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Market Outlook
On Friday, Nifty opened positive at 10914.85

and made high of 10928.20. From there it

moved towards the low of 10852.20. Nifty

closed flat to positive at 10906.95 with

addition of 1.75 points. On sectoral front only

IT remained positive, whereas FMCG, MEDIA,

METAL, PHARMA, PSU BANK, PVT BANK,

REALTY, AUTO and FINSERVICE traded with

negative bias. On volatility front India VIX

gained by 1.77% to 16.53%.

Nifty is trading above its strong support zone

10820-1830, signalling positive bias unless it

closes below this zone. Interestingly all three

important moving averages(20 DMA/100

DMA/200 DMA) are placed in this zone

showing strength on lower side.

However a sustainable move above 10930

would open the gate for 11150. Therefore we

recommend holding long positions by keeping

a stop loss at 10821 (closing basis). Fresh long

can also be initiated above 10930 marks.
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Narnolia Financial Advisors Ltd  

Quote of the Day : Never give up. Today is hard, tomorrow will be worse, but the day after tomorrow will be 

sunshine.

Please refer to page pg 11 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.

                          Nifty Intraday Chart                   Indian Market

Index (Prev. Close)

Commodity(Prev. Close)

GOLD 

CRUDEOIL

NATURALGAS

Currency Market
Currency (Prev. Close)

RS./DOLLAR

 
NIFTY KEY 

LEVELS 
 

Support 1 : 10870   
Support 2 : 10830 

Resistance1: 10935 
Resistance2: 10985  

 

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

18-Jan-19 3458 3583 (125)

Jan-19 49714 52033 (2319)

2019 49714 52033 (2319)

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

18-Jan-19 3282 3283 (1)

Jan-19 42879 41037 1842 

2019 42879 41037 1842 

Institutional Turnover

FII

DII
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21st January 2019

NIITTECH

LTI

KAJARIACER

Company’s 3QFY19 revenue performance was line with expectation, revenue grew 6.1%QoQ led by strong growth across segment like BFS,

retail, energy & utilities. However lower other income washed away the overall PAT growth (declined 6.2%QoQ). Going forward, we expect LTI

to post top quartile growth for FY19 and strong growth for FY20 led by Healthy deal pipeline (billion dollar deal are there), Continuity in large

deal wins(Nets, Nordic) and robust growth across segments(BFS , retail and hi-tech all grew double digit YoY in 3QFY19).The company in past 9

months have acquired more than 63 new logos spread across verticals and have TCV of USD1b which is giving a clear visibility of robust

revenue growth in FY20.However tightness in spend among the top 5 & top 10client and delay in project renewal will hamper growth in near

term But management believes that as the relationship continues to be strong with client, its expects the spend to came back going ahead. On

the margin front we have reduced our net margin by 30 bps post result for FY19 as Utilization is at all time high, the company is not unlikely to

see any further headroom’s to improve and thus working to bring it down going ahead. Also the company will continue to invest in workforce

addition in India and US, thus resulting in net profit margin within its narrow band of 15% for FY20. We expect LTI to post revenue growth of

23%CAGR over FY18 to FY20E.Factoring in near term tightness faced by the company on client spend, We value the stock at a target price of

Rs1948 (20x FY20EPS) and recommend neutral.

The last two quarter results reinforce the fact of volume growth being witnessed by the company. With the growth momentum expected to

continue 4th quarter being the best quarter seasonally, tiles volume growth for full year FY19 is expected to be ~14% within the guided range of

12-15%. The sanitaryware and faucets would continue its robust growth of 40% in FY19 increasing its revenue contribution from 5% in FY18 to

6.6% in FY19. With the fall in crude prices in the recent past, the industry is rejoicing with the lower gas cost boosting its margins. From

touching as high as 23.4% of sales in Q1FY19, the lower gas cost prices would result in the fuel cost returning to its general range of 20% in

FY20. With the lowering cost pressures, the competition from unorganised Morbi players would be tackled in a better way. Thus lower pricing

competition, better cost environment and improved regulatory compliance would fuel the growth going forward. We revise our Revenue and

PAT estimates for FY19/FY20 by 1.6%/1.9% and 4.3%/6.1% respectively. We expect Revenue and PAT to grow at CAGR of 13.4% and 19.5% over

FY18-20 respectively and value KAJARIACER at 30x FY20e P/E to arrive at a price target of Rs 613 and reiterate BUY.

Narnolia Financial Advisors Ltd  
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*For details, refer to our daily report- India Equity Analytics

21st January 2019

NIM remained stable and healthier despite rise in cost of fund. Yield has shown improvement due to re-pricing of assets at higher MCLR as well

as increase in high yielding assets. Deposits growth has remained healthy despite tight liquidity in the system. Loan book of HDFCB has been

growing at an average run rate of 22% in last 8 quarters. Other income remained healthy due to treasury gain. However assets quality showed

some stress in agriculture portfolio. Management remained concern about elevated agriculture slippages and pain is likely to increase due to

loan waiver announcement. However strong operating income growth is likely to provide cushion for higher credit cost on agri slippages. We

largely maintain our estimate and recommend BUY on the stock for the target price of Rs 2464 at 4x BVPS FY20e.

AUBANK

AU BANK is one of the fast growing SFBs; it has grown at a CAGR of 42% YoY over the last 2 years. AUM growth is led by retail segment. Recent

NBFC crisis, has affected disbursement growth in wholesale segment. We expect C/I ratio for FY20 to remain elevated due to management

branch expansion plans. Rising Cost of Fund & lag effect in transferring the cost to the customer has resulted in NIM pressure. Management is

optimistic that lower competition & growth in CASA deposits to provide cushioning against NIM going ahead. Under penetrated markets, recent

capital infusion, diversification into a new geography/new products and the capability to build robust & granular deposit base will drive growth

for AUBANK. AUBANK is trading at premium valuation and considering slow down in auto industry as well little stress in wholesale book, we

remained cautious and maintain our NEUTRAL rating on the stock with reduced target price of Rs 603 at 4.5x BVPS FY20e.

HDFCBANK

21st January 2019

Niittech 3QFY19 result reflected a mixed set of numbers where revenue grew 7.1%( in line with the estimates) however Pat declined 10.7%QoQ

(below estimates) on account of lower other income and increased effective tax rate during the quarter. Going forward, we expect NIITTECH to

deliver broad based growth across verticals in FY20 led by strong leadership team, sustained deal inflows, the large deals velocity & pipeline.

3QFY19 again witnessed the hiring of two new lateral on digital and Europe space, thus reflecting continued working to strengthen the

leadership team. Also the company‘s fresh order intake continues to be robust and grew 26.9%YoY to USD 165 mn in 3QFY19, thus showing

management strategy is resonating well and demand environment is favoring the company. We expect the fresh order intake to continue and

also $375mn order intake of firm business executable over next 12 months to deliver strong revenue growth going forward.BFS which declined

in 3QFY19 due to furlough, we expect it to improve and also travel to post growth going forward. However on margin front, continued

investment to meet the supply constraint and onsite visa issue is expected to impact the margins in FY20. Even the management has also stated

that over and above 18% margin will be re invested back in the business. Thus, we expect NIITTECH to post revenue growth of 21%CAGR over

FY18 to FY20E. We value the stock at target price of Rs1369 (16x FY20EPS) and recommend Accumulate.
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MANAGEMENT CONCALL

AUBANK 3QFY19 Concall update: 
 
 NIM for Q4FY19 is expected to be at 6%. Rise in incremental yield to provide cushion to NIM pressure. 
 One of the reasons for lower yield reported in 3QFY19 has been high investments, excess liquidity and lag in 

passing on the cost of funds to customers. 
 On C/I ratio guidance, the management expects it to be at 60% peak in the 4QFY19. Within next 2-3 quarters 

C/I ratio is expected to stabilize at 56-57% range. In absolute terms, absolute OPEX growth is expected to be 
at 25%, around Rs 1050 cr for this year and Rs 1300 cr for the year 2020. 

 Other income for the Q4FY19 is expected to be in the range of Rs 125-130 cr.In the other income loan 
processing fees, PSLC and recovery from loans written off are expected to increase in the next quarter. Other 
income in 3QFY19 declined mainly on the account of decline in cross sell and distribution fees to Rs 8 cr from 
Rs 27 cr in 2QFY19. The decline in cross sell and distribution related fees are because the bank is now 
focusing on building up their own franchise. 

 The increased focus on retail assets has been helpful in growth and management tends to stay focused on 
this segment. The management gives guidance of AUM of 40% growth for the financial year 2020. Assets are 
expected to grow at the rate of minimum 50% in 4QFY19. 

 The management gives guidance of profit growth of 25% 4QFY19. 
 Deposits are also expected to grow at the same pace with more emphasis on retail portfolio. 
 The bank may raise more tier I capital in the FY21. 
 Vehicle finance is targeted to grow at 30% year on year and by march 2022 there will be a Rs 20000 cr 

portfolio. 
 The branch banking for the bank is expected to break even in next 18-25 months period. 
 The main area of focus is building up the branch liability well and managing the OPEX in a proper way. 
 By Q1FY20 the bank may start selling PSLC. The PSLC target for the current year has been done ,if there is 

further requirement the bank will buy out the PSLC portfolio in 4QFY19. 
 The bank’s outlook on NBFCs continues to be cautious. As NBFC were in trouble due to liquidity issue, 

management has pull out Rs 500 Cr working capital limit from NBFC.  
 The Bank Received RBI’s approval for 142 new banking outlets; Identified 27 key locations in Mumbai, Delhi 

and Pune for the first phase and expected to be rolled beginning Q3FY20. 
 Further strengthened our Capital Adequacy; Raised Tier II Capital of INR 500 Cr from marquee institutional 

investors. 
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MANAGEMENT CONCALL

SBILIFE 3QFY19 Concall update: 
 
 The Value of New Business Margin stood at 13% for 9MFY19. 
 Renewal premium reported a growth of 37% amounting to Rs 12140 cr in 9MFY19 as compared to Rs 8860 cr 

during the same period last year. 
 The Management gives guidance of GWP growth of 35% for full year FY19  and on APE basis it is 11%. 
 Continued growth of 32%in new business premium at 9470 cr in 9MFY19 as compared to same period last 

year. 
 The management expects the tax rate to be same at 14.5% in the upcoming budget. 
 The decline in APE for par segment for banca channel is lower at Rs 730 cr as compared to Rs 940 cr mainly 

because of focus on improvement in protection business during the same period. 
 The provisions for diminution in value of investment increased to Rs 73 cr mainly on the account of two 

stocks i.e. Tata sons and Sun Pharma.  
 The Funds for future appropriation will be around Rs 190-200 cr at the end of FY19 as most of the surplus  

created are allocated at the end of the year. 
 The solvency ratio stood at 223% as compared to 206% last year. 
 PNB Paribas Caradif has not given any updates on the stake reduction in SBILIFE .They are firm to divest but 

further updates given. 
 In past few weeks the company tied up with Allahbad Bank and Syndicate bank to increase its reach to 

customers. 
 In VNB, the contribution of protection stands at 1/3 of the total. 
 There is negative growth expected in new business due to PMJJBY going ahead as the company is going to 

reduce business here. 
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MANAGEMENT CONCALL

ICICIGI 3QFY19 Concall update: 
 
Industry Update: 
 
 The General Insurance Industry registered a growth of 13.1% in 9M FY2019 over 9M FY2018 with the 

industry GDPI moving up to 123023 cr in 9M FY2019 from 108778 cr in 9M FY2018. 
 For the quarter ended December 31, 2018, the growth was 13.6% as compared to quarter ended December 

31, 2017. 
 Moderation of the GST rate on third-party motor insurance premium in case of goods carrying vehicles from 

18 percent to 12 percent. The amended rate is effective from January 1, 2019. 
 The reduction in tax rate is expected to lower the cost of insurance, thereby making it more affordable. 
 Also, the Regulator issued a circular on December 11, 2018, wherein the Compulsory Personal Accident (CPA) 

cover has been unbundled and de-tariffed. 
 
Company Update: 
 
 The company continues to hold the same loss ratio of 100% plus 16% for reinsurance cost for the i.e. 116% 

whole year on the account of Rabi season though the Khareef season seems to be better. 
 Claims ratio increased for health segment for the period 9MFY19 mainly due to corporate health growth. As 

corporate health comes at high loss ratio as compared to retail. So due to the product mix the overall ratio 
loss ratio increased. 

 As per regulation, for accounting of long term TP one third of premium is accounted for the current financial 
year and rest is deferred for next 2-4 years. The quantum of this deferred amount for the company is around 
Rs 800 cr for this quarter 3QFY19. 

 The motor TP segment reported huge growth of 63% in 3QFY19 mainly due to pricing change in PA segment 
and some of the CV segment which were not there earlier. 

 The company will maintain concentration of crop segment in the product mix as of now. There is no increase 
expected on this part .The crop concentration is expected to be reduced going ahead in the future. 

 The market share of motor OD and TP for last two months i.e. October and November increased to 16%, 12% 
from 12% and 7% .the main reason being base effect of new vehicle sales in the festive season and better 
distribution from agency. 

 The share of Private cars ,Two wheeler and Commercial Vehicle in motor premium stood at 50%,25-30% and 
18-22% for 3QFY19. 
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MANAGEMENT CONCALL

NIITTECH 3QFY19 Concall highlights: 
 
 Geography performance: Americas which contributes to 49% of the global revenues grew by 5.9%QoQ on the 

back of growth in the travel and insurance verticals. EMEA from revenue expanded 4.7% sequentially and 
now contributes 33% of the renewal mix. The expansion in revenues in EMEA was on account of the growth 
in travel, insurance, digital, new generation infrastructure services including cloud services. APAC, which 
contributed 9%, continues to grow at 9% in 3QFY19. India contributed 9% of revenue and expanded by 26.6% 
on the back of improved GIS business. 

 Margin performance in 3QFY19: Operating margin has increased by 56 bps QoQ to 18.6% for the quarter. 
This material and sustainable growth in margins was driven by growth across almost all verticals, continued 
and intense focus on operations and SG&A cost containment. Attrition came at 11.7% which is one of the 
lowest across the industry.The company continues to believe 18% threshold is sustainable and will continue 
in FY20 too. However over and above 18% will be re invest back in the business. 

 Order intake: Pipeline continues to improve (seven consecutive quarter of increase) in order intake business. 
Fresh order intake during the quarter came at USD 165 million, out of which USD 96 million came from US 
and USD42 million came from EMEA and USD 27 million came from Row.The order book intake that is 
executed from next 12 month continued to expand every quarter and now stands at USD 375 million  

 Client bucket: 10 new customers were added during the quarter, out of 8 came from US and 2 from Row. The 
company has doubled the ratio of new logo acquisition per quarter. 

 Employee hiring: As per the continued strategy of hiring lateral to strengthen the leadership team, the 
company hired a digital head for America   and travel head for Europe. Also Mr. Krishna, who was the 
Managing Director at Accenture joined as the EVP and Head of our Infrastructure management business. 

 Hedge book: Outstanding hedges are in USD66.11 million at an average rate of Rs71.56 rupees to the dollar. 
In pounds, GBP13.05 million outstanding is at Rs96.13 rupees to the pound, and in Europe, it is EUR4.5 
million at Rs86.19 rupees to the euro. 

 Outlook: For 4QFY19, the company expects growth to continue and margins to be maintained given the 
strong deal pipeline. The confidence of strong growth is based on sustaining deal 

 flow, the impact that the transformation engine is creating, the number of large deals in the hopper, the 
broad-based nature of growth across  the portfolio of businesses, the growth  in the hunting and mining 
engines are creating, and traction of newer capability vectors like cloud, core digital, PSV revenues, data 
services, and cognitive offerings are recording. 

 
 Vertical performance: 
• BFS impacted by furlough and strong growth in last two quarter however the robust pipeline and large deal 

will support the BFS to post strong growth going forward. 
• TRAVEL and Transport:3QFY19 saw a large deal signed with one of the largest airlines in the World, thus 

remain positive for FY19. 
 
 Macro:The company works in Europe and UK market mainly in travel and insurance   however even due to 

brexit  and macro changes , the company  is still confident of no cut down of spend in  technology sector . 
 On onsite visa issue: the management is all set to be prepared for higher cost by making higher provision to 

meet the extra cost.  
 Excess cash balance to be used for inorganic growth. 
 Suppy challenge: The challenge persists in the industry however the company has nearly hired 11% 

headcount over the last four quarters. Thus is strongly positioned to tackle the situation and continues to 
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MANAGEMENT CONCALL

LTI 3QFY19 CONCALL UPDATE: 
 
 Acquisition of Ruletronics: The Company acquired ruletronic which will help the company in cross selling and 

up selling the niche and much in demand of pega consulting to its client base .This acquisition will boost BFS 
and insurance vertical. 

 Margin for 3QFY19: Despite the headwinds due to lower working days in 3qfy19, the operating margin has 
been resilient standing at 19.1% up 10 bps led by operational efficiencies like higher utilization and lower 
SG&A cost. 
 

Commentary on verticals: 
1. BFS: Traction continued in 3QFY19.Going forward ,the company  is facing challenges in few cases due to 

tightness in spend and delay in project renewal. However the management believes that as the relationship 
continues to strong with client , the management expects the spend to came back. 

2. Insurance: Growth in 3QFY19 was seen due to ramp up of deal won in insurance major that was announced 
last quarter. The growth to continue as even one of client win  in 3QFY19 was from fortune 500. 

3. Manufacturing: Cloud adoption and ERP modernization have been driving growth. The second customer, 
whom the company won in 3QFY19 within fortune 500 client, came under this segment. 

4. Energy and utility: The energy companies are taking step to prioritize digital transformation; Lti is seeing 
continued growth and demand in the segments. 

5. CPG vertical: CPG Retail and Pharma is seeing robust growth driven by ramping of the two large deals that 
the company announced in 1QFY19 and 2QFY19. The growth will continue as the deal continues to power 
the growth of this vertical. 
 

 Outlook for FY20: Healthy deal pipeline (billion dollar deal are there), momentum in large deal wins and 
sustain client mining make the company optimistic about the future. Also considering the macroeconomic 
factors, the company does not see a negative impact of these yet. While seeing tightness in some pockets, 
the company still expects to deliver top growth revenue despite these challenges in FY20. 

 Margin guidance: As Utilization is all time high, the company is working to bring it down going ahead. Also 
expect to continue to invest in workforce addition in India and US. Despite these investments, the company 
maintains its net profit margin to be in narrow band of 15% for FY20. 

 M&A: The Company is not interested in buying revenue. Focus continues to be in acquiring capabilities to 
bring additional values to the customers. 

 Other income: the company does not think revaluation loss will coming going forward. 
 Market outlook for FY20: The Company sees tremendous opportunity in the market. The journey of digital 

for Customers is big as most of them are below 50% in the journey so the company sees lot of opportunity to 
enhance the digital capacities of the customers. However expects budget to be flat for FY20. 
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MANAGEMENT CONCALL

WIPRO 3QFY19 CONCALL HIGHLIGHTS: 
 

 Vertical performance: 
 

• Banking and financial services vertical and consumer vertical continued to do well and along with the energy 
and utilities vertical, All the three verticals have grown over 10% year-on-year in constant currency. Energy 
segment has continued to see positive momentum on the back of continued spend going forward.Even the 
company is confident of sustainable growth in all the three verticals going ahead 

• Technology has had a muted growth  in 3QFY19 because of furloughs however  the outlook remains quite 
stable 

• Healthcare is likely to remain soft as the company continues to see uncertainty around ACA. 
 
 Macro environment: The Company sees demand environment in the global markets is to be stable. The 

company does not see any immediate impact of the macro headwinds, but is continuing to remain quite 
watchful on how it is going to play going forward. 

 Geography performance: The traction in U.S. and Asia Pacific and other emerging markets remains healthy 
and the growth in 3QFY19 is across industry segments. However India will continue to remain a little volatile 
as the company undergoes the restructuring and transformation of its business. 

 Continued growth in digital: Digital revenue continues to grow strongly and increased 6.4% sequentially and 
35.4% YoY in 3QFY19. It now contributes 33.2% of our overall revenues.  

  Management believes with rise in digital’s proportion, its volume growth could decelerate however it will 
eventually replace the entire legacy business. 

 On localization: The Company continues to drive localization in all the major markets especially in U.S. and 
have crossed62.6% up from 60.3% in 2QFY18. 

 Lowered Outlook for 4QFY19: Revenue from IT Services business to be in the range of $2,047 million to 
$2,088 million. This translates to a sequential growth of 0.0% to 2.0% which is lower than the last qUarter 
guidance of 1% to 3% ,the management is seeing no change in demand environment however the guidance 
involves the uncertainties of macro changes (brexit, uncertainty in US , risk of high level of pressure on talent 
and 10% lower enrolment compared to the base last year). 

 Under capital allocation policy: The Company continues to maintain its payout ratio of 45% to 50%, thus 
declaring dividend of Rs1 per share and bonus of one bonus share for every three shares 

 Held. 
 Margin Outlook: The Company is comfortable in current level however the company continue to do 

investment in FY20. 
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MANAGEMENT CONCALL

HDFCBANK Q3FY19 CONCALL UPDATE: 
 
 Gross slippages ratio for the quarter stood at 2.04% (in absolute terms slippages is approx Rs 4000 Cr) and 

excluding agriculture segment GNPA ratio is about 1.1%.Going forward management expects spike of NPA in 
agri portfolio of which impact will be seen after Q4FY19.  

 Management expects some write off from the agriculture book, but till now no write off has been done. 
 During the quarter the bank has provided contingent provision of Rs 322 Cr primarily on account of 

anticipated losses, which is expected to arrive from loan waivers on agriculture portfolio. 
 Management sees bit of slowdown in the 2 wheeler and 4 wheeler segment due to slow down in sales 

significantly.  
 Loan against property segment has also shown slow down due to the competition in the market. Going 

forward this portfolio is expected to gain share from the NBFC’s as they are facing some issues. 
 Deposits growth was strong at 22% due to increase in retail deposits rate especially in around 1-2 year 

buckets. 
 The bank added 138 branches during the quarter in both semi urban and urban region. 
 During the quarter the bank bought home loans of approx Rs 6200 Cr from the HDFC Ltd. Other than home 

loans, the bank has not done any portfolio buyout. 
 The bank has very negligible exposure to the IL&FS and SPV’s. 
 The bank is cautious about the NBFC and HFC exposure and will be very selective for the fresh exposure 

going forward. 
 Credit card business comprises roughly of around 25-30% of the total fee income. 
 Management expects the stage 2 provision to be slightly higher under INDAS as compared to Indian GAAP 

and stage 1 and 2 provisions will remain stable as per the RBI guidelines.  
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STOCK IN NEWS

 HDFC BankNet profit up 20.3% at Rs 5,585.8 crore, Net Income Interest up 21.9% at Rs 12,576.7 crore. 
 ITI wins contract with GFGNL of Rs 1,011.41 crore 
 BPCL issue of USD 500 million fixed rate unsecured notes 
 PSP Projects has received new work orders worth Rs 572.17 crore from various clients for Industrial, residential and 

Institutional projects. 
 NTPC will consider a bonus issue on January 30, 2019. 
 Ashirwad Steels has approved re-appointment of Dalbir Chhibbar as MD. 
 Mahindra Rural Housing Finance approved issue of NCDs worth Rs 6,000 crore on private placement basis. 
 IDFC First Bank: RBI approved appointment of V Vaidyanathan as MD & CEO  
 L&T: SEBI has asked the company to not proceed with buyback offer due to likely adverse debt-equity ratio. 
 South Indian Bank: Q3 net profit falls 27 percent at Rs 84 crore; asset quality deteriorates. 
 Bharti Airtel - NCLT has sanctioned the Composite Scheme of Arrangement between Tata Teleservices, Bharti Airtel 

and Bharti Hexacom 
 Welspun Enterprises - NHAI has declared the appointed date for the 4-laning Project as January 16, 2019 at a bid 

project cost of Rs 1,048 crore 
 MOIL has signed Memorandum of Understanding (MoU) with Gujarat Mineral Development Corporation to take up 

project of joint exploration of manganese bearing areas, exploring its feasibility and toconduct Mining Operations It is 
proposed to commence activities of exploration on this project in 2019 

 Bank of Maharashtra clarified that the penalty imposed by RBI of Rs 1 crore will not have any material impact on the 
bank 

 Vodafone Idea's board meeting is scheduled on January 23 to consider and approve a proposal for raising funds, 
including through rights issue, qualified institutions placement, preferential allotment or any other mode. 

 CARE rating reaffirmed CARE A1+ rating on Future Retail's commercial paper 
 Vascon Engineers board approved to raise Rs 110 crore via non-convertible debentures 
 MPS approved the proposal for an investment of Rs 40 crore in its wholly owned subsidiary company i.e. MPS 

Interactive Systems 
 Hari Mundra resigned as the non-executive director of Ceat with effect from January 29 
 Infibeam Avenues has divested its ownership with control in its Wholly Owned Subsidiary i.e. Infinium (India) 

 



EXCHANGE Date SECURITY NAME DEAL TYPE QUANTITY PRICE

BSE 18-01-2019 ATHARVENT TRUSHA PRANAY MEHTA B 92866 2.09

BSE 18-01-2019 ATHARVENT TRUSHA PRANAY MEHTA S 1700 2.1

BSE 18-01-2019 ATHARVENT PRAGATI GLOBAL FINANCE LTD S 100000 2.1

BSE 18-01-2019 BCP KAMAL BASANTKUMAR DHAND B 682330 36.7

BSE 18-01-2019 BCP KAMAL BASANTKUMAR DHAND S 682330 36.35

BSE 18-01-2019 DENISCHEM OWN LEASING AND FINANCE PRIVATE LIMITED B 76350 65.5

BSE 18-01-2019 DENISCHEM CHARANDEEP SINGH S 76350 65.5

BSE 18-01-2019 ESCORP SAJANKUMAR RAMESHWARLAL BAJAJ S 88000 18

BSE 18-01-2019 ESCORP AMRUTLAL GORDHANDAS THOBHANI B 88000 18

BSE 18-01-2019 GGENG BANAS FINANCE LIMITED S 27000 58.21

BSE 18-01-2019 INNOVATIVE AMARKUMAR ODHAVJI DHAMECHA B 81000 164.75

BSE 18-01-2019 INNOVATIVE LAHERCHAND BABULAL MODI S 81000 164.75

BSE 18-01-2019 OIVL ASHOK BOTHRA S 20000 18.5

BSE 18-01-2019 OIVL AMBE PROJECTS LIMITED B 20000 18.5

BSE 18-01-2019 OSIAJEE NILESHKUMAR MADHUKARBHAI JOSHI B 43000 11.61

BSE 18-01-2019 OSIAJEE VISAGAR FINANCIAL SERVICES LIMITED S 40741 11.57

BSE 18-01-2019 PRISMMEDI NEERU MUKERJEE B 35000 43.19

BSE 18-01-2019 PRISMMEDI MANISH NITIN THAKUR B 33140 43.16

BSE 18-01-2019 PRISMMEDI MANISH NITIN THAKUR S 21900 43.29

BSE 18-01-2019 PRISMMEDI PRIYA GOEL . S 49071 43.06

BSE 18-01-2019 SCBL JIGNA SUNIL AGARWAL S 90000 8.66

BSE 18-01-2019 SCBL PRADNYA PRABHAKAR JOSHI . B 82851 8.57

BSE 18-01-2019 SCBL PRADNYA PRABHAKAR JOSHI . S 1 8.59

BSE 18-01-2019 SCBL PARAG DINESH SANGHVI HUF B 172052 8.6

BSE 18-01-2019 SCBL PARAG DINESH SANGHVI HUF S 211094 8.6

BSE 18-01-2019 SHAILJA NAVEEN GUPTA B 28802 15.42

BSE 18-01-2019 SHAILJA NAVEEN GUPTA S 28802 15.51

BSE 18-01-2019 SHAILJA SATISH KUMAR DALMIYA S 30000 15.55

BSE 18-01-2019 SHAILJA OMKAR RAJEEV GADRE B 50000 15.53

BSE 18-01-2019 SHAILJA OMKAR RAJEEV GADRE S 50000 15.25

BSE 18-01-2019 SISL ARORA AGRO TRADERS B 150000 82.13

BSE 18-01-2019 WSFIN STOCKTALKS PRIVATE LIMITED B 100000 29.75

BSE 18-01-2019 WSFIN NIRMAL HIROO BHARWANI S 100000 29.75
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PARTICIPANT WISE OPEN INTEREST

MARKET MOVERS (1 MONTH CHANGE)
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Long Position Short Position 

Nifty Movers NSE Sectoral Indices Performance



24-Jan-19

509930 SUPREMEIND 24-Jan-19

ULTRACEMCO 24-Jan-19

530813

526299

500680

540173

532689

539978

511196

533151

532343

500042

500387

539268

532401

CANFINHOME

DBCORP

RPOWER 24-Jan-19

SHARDACROP 24-Jan-19

24-Jan-19

PFIZER 24-Jan-19

PNBHOUSING 24-Jan-19

PVR 24-Jan-19

QUESS 24-Jan-19

TVSMOTOR

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19RCOM

BASF

BIOCON 24-Jan-19

COLPAL 24-Jan-19

EDELWEISS 24-Jan-19

HATSUN 24-Jan-19

ICRA 24-Jan-19

JINDALSAW 24-Jan-19

JYOTHYLAB 24-Jan-19

KRBL 24-Jan-19

MPHASIS

500830

532922

532523

531531

532835

STRTECH

500171

500188

GHCL

HINDZINC

Result Calendar Q3FY19

BSE Code

506395 COROMANDEL

500820

21-Jan-19

21-Jan-19

21-Jan-19

21-Jan-19

21-Jan-19

21-Jan-19

21-Jan-19

21-Jan-19

22-Jan-19

22-Jan-19

517354

532477

533573

500247

533519

KOTAKBANK

540530

535648

HUDCO

JUSTDIAL

L&TFH

UNIONBANK

APLLTD

ASIANPAINT

HAVELLS

533273

540767

540777

540133

532712

539874

532497

500330

532504

500331

500875

523405

539448

534816
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Company Name Date

532374

532538

532939

538666

500378

532926

RNAM

SHREECEM

SYNGENE

22-Jan-19

22-Jan-19

22-Jan-19

22-Jan-19

HDFCLIFE

UJJIVAN

VIJAYABANK

JMFINANCIL

NAVINFLUOR

PIDILITIND

RADICO

RAYMOND

INDIGO

INFRATEL

ITC

ICICIPRULI

OBEROIRLTY

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19

23-Jan-19

22-Jan-19

22-Jan-19

22-Jan-19

22-Jan-19

23-Jan-19

23-Jan-19
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500878

500040

500110

533150

538835

500049 BEL

500260 RAMCOCEM

500010 HDFC

539876 CROMPTON

500034 BAJFINANCE

517506 TTKPRESTIG

540065 RBLBANK

30-Jan-19

526612 BLUEDART 30-Jan-19

532977 BAJAJ-AUTO 30-Jan-19

500490 BAJAJHLDNG 30-Jan-19

29-Jan-19

533023 WABCOINDIA 29-Jan-19

539957 MGL 29-Jan-19

532777 NAUKRI 29-Jan-19

29-Jan-19

500165 KANSAINER 29-Jan-19

532424 GODREJCP 29-Jan-19

532281 HCLTECH 29-Jan-19

29-Jan-19

523367 DCMSHRIRAM 29-Jan-19

533228 BHARATFIN 29-Jan-19

532443 CERA 29-Jan-19

29-Jan-19

532134 BANKBARODA 29-Jan-19

532215 AXISBANK 29-Jan-19

532978 BAJAJFINSV 29-Jan-19

28-Jan-19

532300 WOCKPHARMA 28-Jan-19

511218 SRTRANSFIN 28-Jan-19

500400 TATAPOWER 28-Jan-19

CEATLTD 28-Jan-19

CENTURYTEX 28-Jan-19

28-Jan-19

532638 SHOPERSTOP 28-Jan-19

532313 MAHLIFE 28-Jan-19

533179 PERSISTENT 28-Jan-19

532483 CANBK 28-Jan-19

CHENNPETRO 28-Jan-19

500495 ESCORTS 28-Jan-19

GODREJPROP 28-Jan-19

INTELLECT 28-Jan-19

520056 SUNCLAYLTD 25-Jan-19

511431 VAKRANGEE 25-Jan-19

523385 NILKAMAL 25-Jan-19

532498 SHRIRAMCIT 25-Jan-19

532720 M&MFIN 25-Jan-19

532500 MARUTI 25-Jan-19

533293 KIRLOSENG 25-Jan-19

500510 LT 25-Jan-19

532814 INDIANB 25-Jan-19

532388 IOB 25-Jan-19

511288 GRUH 25-Jan-19

500690 GSFC 25-Jan-19

532648 YESBANK 24-Jan-19

511072 DHFL 25-Jan-19

Result Calendar Q3FY19

BSE Code Company Name Date

509966 VSTIND 24-Jan-19



Country Monday 21st  January 19 Tuesday 22nd January 19 Wednesday 23rd January 19 Thursday 24th January 19 Friday 25th January 19

US
Holiday -  United States - 

Martin Luther King, Jr. Day
 Existing Home Sales (Dec)  

Crude Oil Inventories, API 

Weekly Crude Oil Stock,  Initial 

Jobless Claims

 Core Durable Goods Orders 

(MoM) (Dec),  New Home Sales,  

U.S. Baker Hughes Oil Rig Count

UK/EURO ZONE

 Claimant Count Change 

(Dec),  Average Earnings 

Index +Bonus (Nov),  

Unemployment Rate (Nov),  

ZEW Economic Sentiment

CBI Industrial Trends Orders (Jan)

 ECB Press Conference , ECB 

Interest Rate Decision, Deposit 

Facility Rate, Markit Composite 

PMI (Jan) 

 Gross Mortgage Approvals

INDIA

Economic Calendar 
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