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Nifty Intraday Chart

Index (Prev. Close)

NIFTY KEY
LEVELS
Support 1 : 10810
Support 2 : 10750
Resistance1:11050
Resistance 2 :11100

Value % Change

Sensex

36,484.33

0.38%

Nifty

10,967.30

0.54%

27,298.40

0.46%

Bank Nifty

Global Market
Index (Prev. Close)

Value % Change

DOW
NASDAQ

23,323.66
6,636.83

-1.49%
-2.17%

Yesterday,Nifty opened in positive at 10930.55

CAC
DAX

4,777.45
10,766.21

0.49%
0.24%

Buyback:

and it made a low of 10928 and from there it

FTSE

started moving northward towards the high of

EW ALL SHARE

6,765.94
18,964.12

0.96%

SKFINDIA
BOSCHLTD

10985.15 and closed in positive at 10967.30

Morning Traded Market

gaining 58.60 points. On sectoral from all the

SGX NIFTY
NIKKIE

10,890.00
20,702.00

-0.87%
-1.37%

HANG SENG

25,679.50

-0.69%

Events Today

Dividend:
DHARAMSI Rs 0.50

Market Outlook

sectors traded in positive except IT and
PHARMA. India VIX gained by 0.57% to 14.66.

Commodity Market
Commodity (Prev. Close)

After giving gap up opening, market continue

0.83%

Value % Change

GOLD

31,227.00

0.21%

its robust upmove to seventh straight sessions.

SILVER

Despite weak global cues indices continues to

CRUDEOIL
NATURALGAS

37,679.00
56.53

0.60%
0.05%

255.90

-2.81%

pump gains as crude oil dropped almost 10% in

Currency Market

this week while INR posted the biggest gain in
the last couple of quarters. These are the
triggers to a Santa rally for the Bulls.
However index has to sustain above 100DMA

Currency (Prev. Close)
RS./DOLLAR
RS./EURO
RS./POUND

Value % Change
70.40
80.24
89.00

-0.06%
-0.06%
-0.39%

for atleast two trading days to further extend
its rally. At the same time looking at
overbought position of oscillators, possibility

Bond Yield
Bond yield (Prev. Close)
G-sec 10YR : IND

Value % Change
7.22

of profit booking can't be ruled out. On

-1.73%

% Change in 1 day

contrary side a close below 10880 will push
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prices towards 200 DMA placed at 10760.
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Quote of the Day :"The trick is not to learn to trust your gut feelings, but rather to discipline yourself to ignore
them. Stand by your stocks as long as the fundamental story of the company hasn’t changed.”-Peter Lynch

IEA Snapshot
WELCORP
14th December 2018
Under Review
Strong order book of 1.7mt (highest ever) has improved the revenue visibility of the company. Order book has been primarily driven by order inflow
from Saudi Arabia for water pipeline and going ahead management expects good traction from US market as well on the back of increase in US oil
production propelled by cuts taken by OPEC producers. However, growth in Indian business is expected to be moderate primarily due to high
competition in the market. Management expects margins to only improve going forward on the back of order booking done at the peak of steel cycle
and an open position for raw material in Saudi Arabia orders, open position is expected to help improve margins due to expected moderation in steel
prices. Furthermore, management may look at rewarding the shareholders considering the increasing cash position.
CANFINHOME
14th December 2018
BUY
CANF loan book has got impacted due to RERA in home region which constitute 50% of the business. However management indicated that growth
has been recovering sequentially and loan growth may improve in 2H FY19. Recent liquidity crisis will even help in boosting the growth with easing of
competition. NIM of CANF has been under pressure for long time since cost of fund has increased significantly as well as competitive pressure has
also impacted the yield. However we believe spread for CANF has bottomed out and yield will start moving up due to increase in interest rate across
the product. Increase in refinance from NHB can lead to stable cost of fund. Assets quality remained stable with buffer provisions in the balance
sheet. CANF has one of the best C/I ratio (around 14.5%) in the industry. Due to recent correction in bond yield, cost of fund and liquidity is expected
to stabilise in medium term which will be beneficial for CANF. We believe worst in terms of growth and profitability is behind for CANF and hence
return ratios will improve gradually going ahead. Hence we increase our valuation multiple to 2x BVPS FY20e which increases our target price to Rs
294 from Rs 264 earlier and maintain BUY on the stock.
Monthly AUTO volume update : November
4th December 2018
The automobile industry has witnessed slowdown in November sales due to various reasons like; increased insurance cost, fuel prices, rise in vehicle
prices and the NBFC liquidity issues. The passenger vehicle segment growth remained muted due to sharp increase in ownership cost led by rise in
insurance cost, higher fuel prices and increase in vehicle prices. Maruti, Tata Motors and M&M sales were flat YoY. CV sales also declined due to
higher borrowing cost, NBFC liquidity issue and drop in cargo sales. Ashok Leyland, Tata Motors and VECV sales declined by 9%, 5% and 4%YoY
respectively while M&M posted a growth of 26%YoY. Hero Motocorp sales remained flat YoY due to price hikes and increased insurance cost while
Eicher Motors declined by 6%YoY largely due to strike. Bajaj Auto and TVS Motors posted strong growth of 25% and 27%YoY respectively on account
of higher discounting, sales promotional activities and strong scooter demand. On the 3 wheeler side TVS Motors, M&M posted a growth of 48% and
28% respectively while Bajaj- Auto sales declined by 3%YoY due to higher base. On the Tractor sales, Escorts and M&M posted a growth of 13% and
56%YoY largely led by strong Rabi sowing, improved growth prospects in rural areas on account of MSP hikes and normal monsoon.
NBCC
29th November 2018
ACCUMULATE
NBCC has posted strong revenue growth but the margin decline during the quarter due to change in accounting policy and which will sustain at this
level. Revenue growth is likely to remain strong on account of pick in execution of large projects. Delhi high court has given nod for redevelopment
projects in Delhi and execution is expected to start from January. NBCC has taken up stalled Amrapali project for construction of 46000 units at cost
of Rs.8000 Cr as consultant and exploring various options for financing it. Additionally, company has expressed economic interest to acquired debt
loaded JPINFRA. So, any update on the same will be key monitorable for near term. We have incorporated lower EBITDA margin in our estimates and
reduce EPS by 7/11% for FY19/FY20. We cautiously optimistic on the company and maintain our ACCUMULATE rating owing to the current sharp
drop in share price. We value NBCC at 22x FY20 EPS and arrived at target price of Rs.60.
LUPIN

27th November 2018
NEUTRAL
Sales growth in Q2FY19 remained flat while gross margin contracted by 270 bps YoY. The US business continued to face the pricing pressure but
gradually the market has started stabilizing and the management seems confident about the growth in the coming quarters. Japan business was
impacted by biennial price cut last year, Japan would continue to be a challenging market as the country is getting ready for another price cut next
year. Management has maintained its guidance of 14-15% growth for India business in FY19 based on the growing therapy areas. Going forward, we
expect better performance in H2FY19 on account of Ranexa and levothyroxine launch in US, ramp up of Solosec and with flu season coming in,
Tamiflu will be good contributor. We maintain our NEUTRAL stance with target price of Rs. 868 (27x FY20e EPS).
*For details, refer to our daily report- India Equity Analytics
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Management Interviews
AU Small Finance Bank:
 Liquidity crunch has helped banks as several corporate treasuries have pulled out their money from AMC and parked in
the banks. Deposit of AU SFB grew by 10% more than expected. It is offering an interest rate of 6.5% on savings and 78% on fixed deposits.
 40% of the contribution in our loan books is from loan below Rs 25 lakhs to business, traders & services. Now, along
with home loan it has started offering 28 products in the last 18 months. Growth of 35-40% is expected in H2FY19 due
to the 28 products.
 AU SFB has 400 branches and 100 asset centers at present and it has no plan to expand in FY19. But, it has sent a
proposal to RBI for the creation of 100-125 new branches. Additional 100 branches will be launched within 18 months
after March 2019 after the proposal is approved by the RBI.
 Presently AU SFB is concentrated in North, Centre & West India only. It has intent to have a pan-India presence and
that’s why it is willing to go to certain markets like Bangalore, Chennai, Hyderabad and Kolkata as our presence in these
cities will help in creating a future market for our business.
DIXON Management Interview:







Lighting segment has seen a robust demand in industry
Washing machine segment has a flattish demand in industry
Xiaomi is looking out for other vendors too in mobile segment but will continue with DIXON in TV segment
FY19 volume growth of will be 25% - 30% in TV segment
Order book at current level is 20% higher than last year
Revenue in FY19 will be higher by 15% and in FY20 it will be better
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STOCK IN NEWS
 Pfizer Inc entered into a joint venture agreement with GlaxoSmithKline Plc to create a global consumer company.
However the entity will not include brands like Corex, Gelusil and Becosules and they will be continued to be marketed
by Pfizer’s Indian arm in its respective territory.
 Uflex launched three packaging foil solutions for pharma companies. Executive Director Amitava Ray said that the ‘fast
tear strip’ foil will prove to be a game-changer for the pharma industry globally and they saw a potential growth
market of 5,000 tons annually in India.
 Reliance Industries clarified on the news regarding Department of Telecommunications rejecting Reliance
Communication-Jio spectrum deal stating that a correspondence was received by the company from DoT on Dec. 18
with respect to application and the company is seeking appropriate clarifications in this regard.
 Coal India seeks to buy coking coal mines in Australia and Canada. The state run-miner has identified “certain assets’,
which are under different stages of due diligence, Coal Minister Piyush Goyal tells lawmakers in a written reply to
questions.
 Tata Consultancy Services aunched Cloud Solutions Program in Canada. This solution provides cloud infrastructure and
secured functioning between premise and public cloud environment.
 Cosmo Films launched sterilisable conduction sealing film. This film is mainly used in dairy industry for flavored milk,
pharma industry and bakery products.
 Religare Enterprises’ subsidiary filed a criminal complaint against the Singh brothers, former promoters of the parent,
and their associates for allegedly siphoning and misappropriating Rs 740 crore.
 JSW Steel said that NCLT approved the resolution plan in the insolvency resolution process for Vardhman Industries.
 KPIT Technologies: NCLT approved the merger plan with Birlasoft, which will then split into two-publicly traded
companies. The tribunal also approved the demerger of company’s engineering business into KPIT Engineering.
 Alembic Pharma received zero observations under Form 483 from the U.S. FDA for its API facility in Gujarat.
 Allcargo Logistics said it will explore emerging business opportunities related to Container Freight Stations, Inland
Container Depots and Logistics Parks in India.
 Thomas Cook board approved amalgamation of its three arms with self. The board also gave a nod to the demerger of
the inbound business of the company to SOTC Travel and demerger of company’s Human Resources Services Business
to Quess Corp.
 Techno Electric & Engineering Company: Shareholding SBI Mutual Fund on December 4 stood at 8.05 percent after
amalgamation.
 Gujarat Gas: January 16 has been fixed as the record date for determining the eligibility ofshareholders, with regard to
sub-division of company's equity shares.
 Orient Electric launching a new range of lifestyle portable fans
 Jubilant Industries: Finance Committee of the company approved the allotment of 18 lakh equity shares at issue price
of Rs 135.95 per share and 13 lakh convertible warrants, at issue price of Rs 135.95 each to the members of the
promoter group of the company by way of preferential allotment on a private placement basis.
 Endurance Technologies: After favourable court order, company will announce a suitable compensation package for all
its eligible permanent workmen employed on the rolls of the plant in Manesar, Haryana and discontinued operations
of the said plant with immediate effect.
 Manappuram Finance: The Financial Resources and Management Committee of the Company approved the allotment
of 42,309 unlisted unrated secured redeemable non-convertible debentures having face value of Rs 1000 each for Rs
4,23,09,000 on private placement basis.
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BULK DEAL
EXCHANGE

Date

SECURITY NAME

CLIENT NAME

BSE
BSE
BSE
BSE

19-12-18
19-12-18
19-12-18
19-12-18

AMFL
AMFL
AMFL
AMFL

DEAL TYPE

QUANTITY

PRICE

TEJAS HARSHADBHAI PATEL
JIGAR PRAMODBHAI SHAH
PARTH SHAH
EKTAVIMALDWIVEDI

B
B
S
S

72000
48000
48000
48000

4.84
4.95
4.9
4.95

BSE
BSE
BSE
BSE
BSE
BSE

19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18

BCP
GGENG
GGENG
GGENG
GGENG
KAVVERITEL

HARSHITJAIN
NISHA
VRAJ ENTERPRISES
HANSABEN DIPAKBHAI PUJARA
PRAFULCHANDRA ANANTRAI DESAI
ASHISH PANNALAL NANDA

S
B
B
B
S
B

347000
33000
33000
45000
30000
1670000

30.14
50.22
50.37
43.06
43
8.1

BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE

19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18

KAVVERITEL
PRISMMEDI
REGENCY
RMCHEM
RONI
SAGAR
SAGAR
SAHYOGMULT
SHAILJA
SHAILJA
SHAILJA
SHAILJA
SHAILJA

ASPIRE EMERGING FUND
SURESH KUMAR .
BHAVIK KALPESH SHAH
RAM ALLOY CASTINGS PRIVATE LIMITED
ARYAMAN BROKING LIMITED
SHERWOOD SECURITIES PVT LTD
VISHWAMURTE TRAD INVEST PE LTD
RADHEY SHYAM AGRWAL
VINOD KUMAR ARORA
VINOD KUMAR ARORA
DINESH RATHI
DINESH RATHI
NAVEEN GUPTA

S
S
S
S
S
S
B
B
B
S
S
B
S

1670000
50000
21309
1372373
30000
195000
201000
75000
32006
23005
14208
16707
22402

8.1
42.43
18.2
1.54
25
11.92
11.92
11.53
10.9
11.19
11.25
10.89
10.97

BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE
BSE

19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18
19-12-18

SHAILJA
SHAILJA
SHAILJA
SHAILJA
SKIFL
STELLAR
UMIYA
YOGYA
YOGYA

NAVEEN GUPTA
OMKAR RAJEEV GADRE
PRADEEP KUMAR SARNA
AMRUTLALJI CHOPRA MANGIDEVI
BEELINE BROKING LIMITED
LADI MARKETING (P) LTD
ELITE ACCFIN SOLUTIONS PRIVATE LIMITED
KAMLESH I JAIN
SHAH VAISHALI YATIN

B
B
B
S
B
S
S
B
S

8426
20000
30400
30000
20000
234000
85240
40000
40000

11.04
11.57
10.79
11
6.15
4.26
20.21
18.9
18.9

EXCHANGE

SECURITY CODE

SECURITY NAME

EX- DATE

BSE
BSE

530965
530965

IOC
IOC

21-Dec-18
21-Dec-18

Corporate Action
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PURPOSE

Buy Back of Shares
Interim Dividend - Rs. - 6.75

RECORD DATE

25-Dec-18
25-Dec-18

PARTICIPANT WISE OPEN INTEREST
Long Position

Short Position

MARKET MOVERS (1 MONTH CHANGE)
Nifty Movers
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NSE Sectoral Indices Performance

Economic Calendar
Country

Monday 17th december 18

Tuesday 18th December 18

Wednesday 19th December 18

US

NY Empire State
Manufacturing Index (Dec),
TIC Net Long-Term
Transactions (Oct)

Building Permits (Nov),
Housing Starts (MoM) (Nov),
API Weekly Crude Oil Stock

Existing Home Sales (Nov), Crude
Oil Inventories, FOMC Economic
Projections , FOMC Statement ,
Fed Interest Rate Decision, FOMC
Press Conference

UK/EURO ZONE

CPI (YoY) (Nov), Trade
Balance (Oct), CBI Industrial
Trends Orders (Dec)

INDIA
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CPI (YoY) (Nov), CBI Industrial
Trends Orders (Dec), PPI Input
(MoM) (Nov)

Thursday 20th December 18

Friday 21th December 18

Fed Chair Powell Testifies ,
Initial Jobless Claims,
Core Durable Goods Orders
Philadelphia Fed Manufacturing
(MoM) (Nov), GDP (QoQ) (Q3),
Index (Dec), Philly Fed
U.S. Baker Hughes Oil Rig
Employment (Dec)
Count

Retail Sales (MoM) (Nov), Core
Retail Sales (MoM) (Nov), BoE
Interest Rate Decision (Dec)

GDP (YoY) (Q3), Current
Account (Q3), Business
Investment (QoQ) (Q3)
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