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Value % Change

SGX NIFTY 10,225.00 -0.20%

21,334.00 0.87%

HANG SENG 24,633.00 -0.72%

Sensex 34,067.40 2.15%

Nifty 10,250.85 2.20%

Events Today DOW 24,442.92 -0.99%

NASDAQ 7,050.29 -1.63%

Result CAC 4,989.35 0.44%

DAX 11,335.48 1.20%

FTSE 7,026.32 1.25%

EW ALL SHARE 17,753.00 2.32%

Value % Change

31900.00 -0.12%

38299.00 -1.07%

77.03 -0.44%

234.60 -0.51%

73.44 -0.03%

83.77 0.51%

94.32 0.38%

Value % Change

7.81 -0.83%
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Yesterday Closing Market

% Change in 1 day

Yesterday, Nifty opened in positive at 10078

and made a low of 10020 and from there it

started moving upwards and made a high of

10275.30 and closed in positive at 10250.85

after gaining 220.85 points.  On sectoral front

all the indices traded positive. On volality side

India VIX gained by 2.48% to 19.71. 

Sensex started this week of Nov expiry with

700 points of gain were Bulls completely

thrashed out the Bears on D-street. A smart

rebound is seen at lower levels due to bargain

hunting in Pharmacy, metal and Banking

sectors of stocks. All the sectoral indices on the

NSE traded with sharp rebound. As of now,

nifty has to surpass 10290 levels for witnessing

an up move towards 10410 levels. Support

remains same at 10020 followed by 9950

levels. 

Bond Yield ( Yesterday Closing )
Bond yield

G-sec 10YR : IND

% Change in 1 day

Narnolia Financial Advisors Ltd  

Please refer to page no 11 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.

Quote of the Day  :  "This is one of the keys to successful investing: focus on the companies, not on the stocks.” 
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SILVER

RS./DOLLAR

RS./EURO

% Change in 1 day

RS./POUND

3MINDIA, ABB, ACCELYA, AKSCHEM, 

ALEMBICLTD, ASAHISONG, 

ASTRAMICRO, BANKBARODA, BASF, 

BHARATGEAR, BHUSANSTL, BINANIIND, 

BIRLACORPN, BLUESTARCO, BOROSIL, 

CHOLAFIN, CONCOR, CREDITACC, 

CUMMINSIND, DALMIABHA, 

DENABANK, EIHOTEL, EIMCOELECO, 

EMAMILTD, EMKAY, ESABINDIA, FMNL, 

GDL, GTL, HIRECT, IDFC, INDIANCARD, 

IRB, JAYNECOIND, JHS, JKTYRE, 

JMCPROJECT, JSLHISAR, KANANIIND, 

KIRLFER, KREBSBIO, LPDC, MAHABANK, 

MANPASAND, MERCK, MOTILALOFS, 

NAUKRI, NAVINFLUOR, NAVKARCORP, 

NFL, NITCO, NOCIL, ORIENTABRA, 

ORIENTREF, PHILIPCARB, PIDILITIND, 

PRESTIGE, RAMCOCEM, REDINGTON, 

RENUKA, REVATHI, RSYSTEMINT, 

SHEMAROO, SOLARA, STINDIA, 

SYMPHONY, TAKE, TALWALKARS, 

TATAGLOBAL, TCIFINANCE, 

TDPOWERSYS*, TEAMLEASE, TECHM, 

TORNTPOWER, TTML, UNICHEMLAB, 

VAKRANGEE, WELENT, 

 
KEY LEVELS 

 
Support 1 : 10020 
Support 2 : 9950 

Resistance1:10290 

Resistance 2 :10410 
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COLPAL 30th October 2018

Colpal has posted numbers in line with our estimates, sales up by 8% while PAT grew by 11%. Aggressive stance and focus on towards expanding natural portfolio is congealing

well with the company. Going forward, we expect better volume growth for Colpal considering revival in rural demand ( ~40% of sales), better traction from naturals portfolio

and increased direct reach(looking to expand its direct coverage by 25%in FY19). Pricing action and better product mix will ensure stable margin. Our estimates for FY19e and

FY20e is largely unchanged, we maintain our HOLD rating  with the target price of Rs 1206(37xFY20e’s eps).

ITC’s cigarette business is gradually showing signs of recovery while other FMCG business continues to grow faster led by company’s new launches and venturing out in

different categories. Other segments have also started performing well. Going forward, we are optimistic on the future growth of the company backed by new aggressive

launches and stable demand scenario with rural peak up while improvement in the margin of other FMCG business will ensure future margin improvement. Considering strong

Q2FY19 numbers, we have increased our sales estimates for FY19/FY20e by 2%/ 3% and PAT by 1%/3% with the revision of target price to Rs338(28xFY20e’s eps) from Rs328.

We recommend BUY.

UNION BANK 30th October 2018

We believe NPA cycle has peaked out and will reverse as recovery & up-gradation is expected to be more than the slippages going ahead. Specific PCR has also improved for

UNBK to 51% level but credit cost will remain elevated in near term due to ageing related NPA. Increase in pace of NCLT cases resolutions will provide much support assets

quality improvement as well as extra provisions will also be written back. Business growth has been subdued for Union Bank but it is expected to pick up. CET 1 capital is at

7.54% and management expects Rs 7400 Cr capital infusion in near term. This capital infusion will be crucial for growth enhancement but on the other hand at current valuation

it will create huge dilution risk giving pressure in return ratios. Currently we are not factoring the dilution in our estimates. We expect worst performance in terms of

profitability is behind and will see gradual improvement in earnings going ahead but will remain volatile. We increase our PAT estimate by 14%/7% for FY19/20 and maintain

BUY with the target price of Rs 85 at 0.35x P/BVS FY20e.

GREENLAM 29th October 2018

GREENLAM reported 15.6% sales growth; however, the rising cost pressures have impacted the company’s gross margins and EBITDA margins. Though the major sales growth

came in through 16.6% YoY rise in realizations for laminates division, it fell short to contain the higher raw materials cost. The laminate and veneer industry as a whole have

been facing pressures on the margins front with raw materials like phenol, methanol, melamine, craft paper, design paper trading at highest levels and most of which are

imported. The depreciating rupee has further added to the cost as 75-80% of COGS is imported. The company benefits from a natural hedge created from the exports in the

laminate division and to a very small amount of wooden floors exports. With higher capacities in the market and slower than expected growth of the market demand, the rising

crude/falling rupee adds to the trouble for the industry. We expect sales to grow at 10.25% over FY18-20 mainly with the help in realization growth. The margin in the near term

looks bleak due to rising cost pressures, price hikes slower than rising cost due to heavy capacities and delayed breakeven of wooden floors and doors segment. We reduce PAT

estimates by 12%/10% of FY19/20 due to near term lower margins and delay in better profitability of whole veneer and allied segments. We value GREENLAM at 12x FY20e

EV/EBITDA to arrive at a TP of Rs 915 and maintain NEUTRAL.

NESTLE 29th October 2018

Nestle has reported numbers better than our expectations for Q3CY18. Nestle is a strong play in Food and Beverage space with the leadership in ~85% of the product portfolio

in which it exists. The company is in the process of metamorphosis. Recently, it has embarked on cluster based strategy to promote better connect with consumer , prompt

decision making and customized offerings which in our opinion boost growth going forward. The Company’s thrust on launching products and expanding direct reach will act as

another growth drivers. Nestle has strong pricing power which in our opinion will help company in maintaining margin considering headwinds on account of rising crude oil and

commodity prices. Considering strong Q3 performance we have changed our PAT estimates for CY18e and CY19e by 3% and 2% respectively and tweaked our target price to Rs

10586(from Rs 10278). We maintain our BUY rating on it.

ITC 29th October 2018

*For details, refer to our daily report- India Equity Analytics

Narnolia Financial Advisors Ltd  

WESTLIFE 29th October 2018

WESTLIFE continued its stellar SSSG run with its strategy in place of generating higher revenue with improvised menu and extensions like McBreakfast, McCafe and McDelivery.

The company’s original McDonalds store enhancement through 2016 announced ROP 2.0 model and EOTF have provided the company with an additional lever of growth.

These strategies in right place is now generating operating leverage and is now rewarding the company with better margins. With the high base of growth from now, we expect

the new stores and further brand extensions to deliver for the company sales CAGR of 21% over FY18-20. Currently the royalty rate is at 4% for the company and the company is 

also enjoying for near no tax due to past losses brought forward. However in FY20 the tax would come in post the utilization of past losses. Also, we have modeled our

expectations taking the royalty at 5% i.e. a 1% increase from FY19 level. We have reduced our PAT estimates by 20%/11% for FY19/20e. The rate of royalty remains an

uncertainty and may lead to a downside risk to earnings(check Page 3 for sensitivity analysis) and so, we remain cautious and value the stock at 30x EV/EVITDA FY20e to arrive

at a price target of Rs 324 and maintain NEUTRAL
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Management Concalls Update:

 

EDELWEISS FINANCIAL SERVICES LTD. 2QFY19 Concall Highlights: 
 

 Liquidity cushion of Edelweiss stands at 9.5% of total assets and 11.5% of total borrowings as on 2QFY19 and aims 
to maintain 11%-13% of total borrowings in the future. 

 Fee based income has grew 36% YoY standing at Rs 1914 Cr and fee and commission income grew by 13% YoY at 
Rs 515 Cr as on 2QFY19. 

  Net Life insurance premium income has seen a growth of 54% QoQ standing at Rs 184 Cr from Rs 119 Cr. 
 Long-term borrowings stand at 59% of total borrowings, as on date company has Rs 7600 Cr dues from 31st 

march 2018 for repayment out of which Rs 5500 Cr are in the form of commercial papers. 
 Management has raised Rs 2000Cr by the way of public issue of retail bond under their subsidiary ECL Finance 

limited. 
 Edelweiss raised Rs 2500 Cr from banks and money market out of which Rs 1450 Cr are in the form of Commercial 

paper. 
 Management says the liquidity situation in the market at the end of November will normalise by having 60%-70% 

of normal volumes in bond market side which now stands at 30% of normal volumes. 
 Management have obligations of Rs 12000 Cr to be repaid till March 2019 out of which management expects 

around Rs 3000 Cr coming to ARC business and Rs 400-500 Cr every month in credit business and around Rs 6000 
Cr in bank line which alone can manage liquidity of business, excluding these streams company has asset 
management, wealth management, liquidity cushion to cover up the flow of liquidity. 

 Management expects company’s growth to shrink in 2HFY19 as the concentration will be more towards liquidity 
side rather driving towards growth aspects. 

 As most of commercial paper fund is used only on treasury book and loan against shares (Liquid credit book) and 
no exposure on ALM arbitrage, the management says if the CP market shrinks to 50% the opportunity of 
borrowing from commercial paper will be reduced by Rs 4000-5000 Cr which reduces the PAT of company by Rs 
40-50 Cr as the ROI stands at 100bps on these business. 

 Management funds only on housing construction projects and 95% of real-estate funds are in housing finance 
books as a sole creditor of the projects, management has capacity to recover 100% on dues as they takeover 
projects in case of dues and sell the flats(40-50 flats sold per month) with their personal sales team of EDELWEISS 
Company and recover their dues. 

 Management outlooks ARC to recover Rs 2000 Cr and to deploy more funds in 2HFY19 i.e. for the rest of the 
financial year. 

 Management has Rs 4000-5000 Cr in distress credit fund which is un-deployed; management is focusing more on 
expanding retail book which may result in shrink of wholesale book in future and majorly no new fund to deploy 
in wholesale book, only the repayments will again be disbursed in wholesale book. 

 Company maintains 1% of total credit book as the highest amount per account as disbursement cap which stands 
at Rs 400 Cr out of which average amount per account is Rs 100-150 Cr and there are 65 accounts in real-estate 
book and 45 accounts in corporate book. Top 10 accounts consist of ~40% of the total books. 

 Wholesale clients of housing books are largely present in 6 states namely- Mumbai, Ahmadabad, Bangalore, 
Chennai, Hyderabad and Pune which covers a total of 65 projects which are made against loan against shares 
(ESOPS financing). 

 Outlook of NIM to get in range of 7.3% to 7.8% in future and mostly to sustain at 7.5% and GNPA to flow below 
2% and NNPA below 1%. 

 Management targets long term borrowing bifurcation to be like Retail-25%, Banks-30%, NCD’s-15% and CP-8%. 
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Management Concalls Update:

UNION BANK Q2FY19 CONCALL HIGHLIGHTS: 
 Management commentary on Macro- 
  GDP growth number signals recovery in whole sector with consumption and investment both gaining momentum in 2Q.  

Financial market saw sharp reversal prospects with reassessment of assets liability mismatches, rising concerns over liquidity 
around NBFCs. Banking sector noted smart uptick, though sectoral deployment of credit remained uneven. Resolution of 
stressed assets took some definitive advance it is few big tickets exposure leading to conclusion.  

 Commentary on Bank-  
 Bank made recovery in assets quality due to lower slippages and increased recovery & up-gradation. NPA declined both in 

ratios as well as in absolute terms. Out of the total recovery & up-gradation of Rs 1615 Cr, Rs 111 Cr came from NCLT 
resolutions. Slippages were mainly from construction, real estate and EPC. Highest exposure is Rs 150. 

 Agriculture NPA increased due to election and loan waiver impact in Maharashtra, UP, Karnataka and Rajasthan. These are 
mostly small loan. 

 On the outstanding amount on ESSAR steel, 50% provisions are made. On the provisions write back management said that 
they expect Rs 1000-1200 Cr of provisions write back on ESSAR steel and Uttam Galva account. Bank has received full 
recovery in Uttam Galva in October and will reflect in 3Q. 

 Management believe that Rs 1000-1500 Cr of recovery & up-gradation would be new normal going ahead. Management 
stated that recovery is happening in the entire sector. Bank is able to now repossess the assets or property as the 
Government has been very helpful.   

 Management expects Rs 3500-4000 Cr recovery from NCLT in the 2nd half for Union Bank. 
 Management sold two accounts to ARC amounting to Rs 400 Cr during the quarter. 
 During the quarter Standard restructured advances increased mainly on account of Kerala flood. Standard restructured 

assets moved to 41 bps against 34 bps QoQ. 
 IL&FS exposure- Union bank has Rs 1093 Cr of exposure and out of this Rs 817 Cr is to SPV (Power subsidiary) which is 

standard. 
 In corporate SMA 2 has increased to Rs 2500 Cr from Rs 1500 Cr sequentially. Management stated that this number includes 

Punjab FCI exposure and these accounts are not stressed but there is technical issue. Total SMA 2 is at Rs 10000 Cr. 
 No single power case was resolved during the quarter. 
 Management said business growth was as per earlier guidance. Gross credit grew by 2.8%, while deposits grew by 3.4% YoY. 

Management sees credit demand improving in the economy going ahead. 
 Management is targeting 80% of the credit processing to be centralized through selected 200 centers especially for 

corporate, emerging corporate, SME, retail and agriculture credit.  
 During the quarter Rs 2500 Cr of portfolio was bought from NBFCs at good spread and management expects this to reach to 

Rs 5000 Cr going ahead. The bank has slowed down direct credit to NBFC due to asset liability mismatch in their book and 
riskier asset which they hold in their book. 

 Total exposure in real estate is Rs 6700 Cr mainly on LRD (40%). 
 Bank has Rs 7400 Cr capital raising plan this financial year. Out of these Rs 6800 Cr would be raised for CET 1 capital 

requirement.  
 Bank added 16 lakhs new customer in the liability side during the quarter. 
 Other income declined mainly on account of MTM loss during the quarter.  
 Fee income growth was also slower due to slow down in LC business. 
 Interest reversal was Rs 240 Cr during the quarter. 
 SR book is at Rs 970 Cr. 
 Guidance for FY19- 
 Deposits growth of 8-10%. 
 Advances growth of 7-8% 
 NIM expectation is of 2.25% 
 Cost to income ratio of 46-48% 
 PCR for FY19 would be 60% 
 Slippages will be in the range of 3.5% 
 Credit cost will be 2.25% 
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Management Concalls Update:

CDSL 2QFY19 Concall highlights: 
 

 Market share of CDSL stands at 47.57% with 1.61 Cr of B.O account as at 2QFY19 against 1.77 Cr B.O accounts 
with NSDL, incremental market share is at 64% which got down from 71% QoQ. 

 NAD an online document storage service provider has tie-up with 460 universities. 
 MCX menthol settlement has been made through CCRL in the month of October and in the upcoming quarter 

MCX’s Non-Agri commodities will get clearing and settlement through CCRL.  
 CDSL added a new revenue segment in this quarter called VDR (Virtual Data ROM) where companies to get 

through their listing through IPO should go through filings for which charges are collected. So far this segment has 
revenue of Rs 2-3 lakhs which might get expand in the future when more IPOs enter the market.  

 CDSL is the first company in India to start VDR service; so far all the companies got their services outsourced by 
foreign companies. No big amount of expenses was required in setting up this service. 

 Number of employees increased to 238 from 226 on consolidated basis as most of them were recruited by CCRL 
business. 

 Income from CVL business boosted up by 47% QoQ from Rs 6.8 Cr to Rs 10.6 Cr as on 2QFY19 due to increase in 
mutual fund investors undergoing KYC registrations and increase in KYU-usage>>As government banned E-KYC 
verification through Aadhar card, CDSL is said to go on with verification through QR Code mode of verification, no 
additional expenses are made on changing its type of verification. 

 SEBI has changed some of the charges levied on issuer charges like- 1) Deposit of issuers will be 2years issuer fee 
2) Processing fee decreased to Rs 15000 from Rs22000 earlier 3) one new slab rate got added to the slabs which is 
Up to Rs 2.5 Cr market cap Rs 5000 is paid as fee. 

 As per new regulation of SEBI MD of an depository and market infrastructure institution cannot serve as an MD 
for more than two terms of 5 years each, Shri P.S.Reddy being completed his 2 terms of service as MD he might 
be not continue to serve after 31st March 2019. 

 Gates are open for all institutions to open a new depository in the market from 3rd October. 
 Out of 64000 unlisted materialised public sector companies 200 companies are in pipeline of CDSL so far for 

dematerialisation of shares. 
  As on 2QFY19 market share of KYC stands at 60% and Zerodha is the exclusive client of CDSL through which CDSL 

might get high numbers of mutual fund KYC verification. 
 Outlook of Capex for the year FY19 is Rs5-6 Cr and Other income to remain stable in the future. 
 CDSL has 56% of dividend payout and 1.5% of dividend yield as of FY19. 
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Management Concalls Update:

HDFC AMC 2QFY19 Concall Highlights: 
 
 MAAUM % increased to 64.5% from 62.4% QOQ and it increased from 56.9% YoY, the other thing also to be noted 

is the company has outperformed industry’s MAAUM% of 53.3%. 
 SEBI as a Regulatory acted on cut-off of TER% rates did not affect HDFC AMC, as the total cut-off rates of 15bps on 

aggregate manner which affected HDFC AMC from 20bps-5bps were transferred to distributors totally. 
 Further regulatory norm of decreasing TER% rates will affect HDFC AMC AUM at 24bps of which the management 

to transfer 70%-80% of rate cuts to distributor and to bear the rest with HDFC AMC itself which will decrease the 
revenue margins of the company. This will happen once SEBI announces the date of implementation. 

 HDFC AMC won an international equity mandate of USD 450 millions from a reputed foreign portfolio investor, of 
which approximately one third has got funded recently. Investor did not mandate his preference of investment 
into a particular fund, so AMC is free to create a portfolio mix. 

 Flow of fund in Liquid fund segment jumped up drastically from an average range of Rs 45000-5000 Cr to Rs 
75000-80000 Cr in the month of October. Management expects a boost of market share in liquid fund segment. 

 Total expenses in 2QFY19 increased from Rs 378.5 Cr to Rs 403.3 Cr YoY on half yearly basis is due to add in Non 
recurring expenses of Rs 21.2 Cr which is an written off of exposure on preference shares of IL&FS holding 
company. After writing down the above exposure HDFC AMC is left out with Rs 18.8 Cr exposure which is ~40% of 
total exposure and said to be 0.7% of total book. 

 As only 20% of investments are made in fixed income securities management expects other income to continue at 
the same pace mounting to Rs 30 Cr to Rs 35 Cr in the upcoming quarters. 

 STP asset value diminished over the quarter by 1.5% but the systematic transactions and SIP are in increased 
trend because STP is a bulk fund put into liquid fund and from there systematic transactions are taken place 
periodically, the value of STP decreased but the ST and SIP increased.  

 Business Development and Other Expenses stream to get decreased majorly in future as SEBI norm on eliminating 
upfront commission charged by distributors except SIPs, but to compensate upfront commission HDFC AMC tend 
to increase its trail commission given to distributors which intend will show decrease in revenue stream instead of 
increasing in expenses stream. As a result the company expects a neutral change in P&L. 

 Company outlooks PBT margins to remain same at 60% to 65% in the future. 
  Management says there are no/least BB rated bonds investment in their portfolio. 
 Management will not charge any higher TER% from clients, the TER% given to distributors is same TER% to be 

charged from their clients. To get clarity we can say Direct TER% equals to total TER% minus Indirect TER%. 
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TOP NEWS

 

 Finolex Industries Q2: Profit jumps to Rs 76.4 crore versus Rs 28.2 crore; revenue rises 14 percent to Rs 542.6 crore versus Rs 475.3 
crore YoY. 

 Nilkamal Q2: Profit drops 10.4 percent to Rs 24.9 crore versus Rs 27.8 crore; revenue increases 32.1 percent to Rs 613.7 crore 
versus Rs 464.7 crore YoY. 

 Union Bank of India Q2: Net profit at Rs 139 crore versus loss of Rs 1,530.7 crore; net interest income increases 7.4 percent to Rs 
2,493.1 crore versus Rs 2,320.7 crore YoY. 

 Swaraj Engines Q2: Profit rises 8 percent to Rs 25.37 crore versus Rs 23.5 crore; revenue jumps 18 percent to Rs 247 crore versus 
Rs 208.7 crore YoY. 

 Granules India Q2: Consolidated profit spikes 49.4 percent to Rs 60.2 crore versus Rs 40.3 crore; revenue jumps 48 percent to Rs 
580.8 crore versus Rs 392.5 crore YoY. 

 LIC Housing Finance Q2: Profit rises 11.5 percent to Rs 573.2 crore versus Rs 513.9 crore; net interest income increases 5.1 percent 
to Rs 1,012 crore versus Rs 963 crore YoY. 

 HDFC AMC Q2: Profit rises 15 percent to Rs 205.9 crore versus Rs 179.8 crore; revenue increases 12 percent to Rs 480.4 crore 
versus Rs 430 crore YoY. 

 Chennai Petroleum Corporation Q2: Profit falls to Rs 27 crore versus Rs 156 crore; revenue increases to Rs 15,084 crore versus Rs 
12,355.8 crore QoQ. 

 Sun Pharma Advanced Research Q2: Loss at Rs 2.58 crore versus loss at Rs 62.57 crore; revenue rises to Rs 61.35 crore versus Rs 
15.36 crore YoY. 

 HPL Electric & Power Q2: Profit increases to Rs 7.8 crore versus Rs 6.2 crore; revenue rises to Rs 286.5 crore versus Rs 224.2 crore 
YoY. 

 Ballarpur Industries Q2: Consolidated loss narrows to Rs 142.64 crore versus Rs 293.67 crore; revenue rises to Rs 936.7 crore 
versus Rs 586 crore YoY. 

 Chambal Fertilizers Q2: Profit rises to Rs 145 crore versus Rs 144.3 crore; revenue increases to Rs 2,486 crore versus Rs 2,108 crore 
YoY. 

 Mahindra Holidays Q2: Profit falls to Rs 14.46 crore versus Rs 31.70 crore; revenue declines to Rs 209.4 crore versus Rs 240 crore 
YoY. 

 HSIL Q2: Profit dips to Rs 4.67 crore versus Rs 23.50 crore; revenue jumps to Rs 622.65 crore versus Rs 531.3 crore YoY. 
 DCM Shriram Q2: Consolidated profit falls to Rs 167.72 crore versus Rs 172 crore; revenue rises to Rs 1,700 crore versus Rs 1,605 

crore YoY. 
 Man Industries Q2: Profit jumps to Rs 15.21 crore versus Rs 9.35 crore; revenue surges to Rs 803 crore versus Rs 284.3 crore YoY. 
 Thirumalai Chemicals Q2: Profit rises to Rs 53.1 crore versus Rs 46.31 crore; revenue increases to Rs 363.4 crore versus Rs 311.50 

crore YoY. 
 Action Construction Equipment Q2: Profit increases to Rs 12.4 crore versus Rs 11 crore; revenue jumps to Rs 344 crore versus Rs 

251 crore YoY. 
 Sagar Cements Q2: Consolidated loss at Rs 8.01 crore versus profit at Rs 8.54 crore; revenue rises to Rs 257.7 crore versus Rs 235 

crore YoY. 
 Tata Power: Company revised issuance in one or more tranches, of non-cumulative, redeemable, taxable, listed, rated securities in 

the form of non-convertible debentures (NCDs) upto Rs 5,500 crore on private placement basis. 
 Cadila Healthcare: Company has subscribed 51 percent shares of Windlas Healthcare Private Limited (Windlas) as per the share 

purchase agreement executed by the company and Windlas. Windlas has become a subsidiary of the company. 
 Sunteck Realty: Company issued commercial paper of Rs 25 crore. 
 Minda Corporation: India Ratings and Research upgraded company's long term issuer rating to AA- from A+. 
 Sagar Cements: Board appointed Dr S Anand Reddy, currently Joint Managing Director, as Managing Director and S Sreekanth 

Reddy, currently Executive Director, as Joint Managing Director. 
 Bharti Airtel: Company said IPO preparations are proceeding as per plan, new board is in place with new investor’s representatives 

and company remained very confident about the IPO process. 
 Tanla Solutions: Company retained former Airtel CEO Sanjay Kapoor as senior advisor and mentor for its growth strategy and 

appointed Sriram Vinjamuri as Chief Operating Officer. 
 BPCL Q2: Profit falls to Rs 1,218.7 crore versus Rs 2,293.3 crore; revenue rises to Rs 82,884.82 crore versus Rs 82,430.93 crore QoQ. 
 Just Dial Q2: Profit rises to Rs 48.38 crore versus Rs 37.46 crore; revenue increases to Rs 221.03 crore versus Rs 194.47 crore YoY. 

 



EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 500188 HINDZINC 31-Oct-18 Interim Dividend - Rs. - 20.0000

BSE 540005 LTI 31-Oct-18 Interim Dividend - Rs. - 12.5000

BSE 523828 MENONBE 31-Oct-18 Interim Dividend - Rs. - 1.5000

EXCHANGE Date SECURITY NAME DEAL TYPE QUANTITY PRICE

BSE 29/10/18 AKI R K MANUFACTURING CO LTD S 80000 10.71

BSE 29/10/18 AKI NYSSA CORPORATION LIMITED B 200000 11.02

BSE 29/10/18 AKI NEWEDGE VINIMAY PRIVATE LIMITED S 130000 11

BSE 29/10/18 AKI NNM SECURITIES PVT LTD S 60000 11.02

BSE 29/10/18 ASPL MAHENDRA PRATAPSINH KHENGAR B 48000 27

BSE 29/10/18 ASPL JAYANTILAL HANSRAJ LODHA S 48000 27

BSE 29/10/18 BCPL SHERWOOD SECURITIES PVT LTD S 4000 37.8

BSE 29/10/18 BCPL SHERWOOD SECURITIES PVT LTD B 248000 37.6

BSE 29/10/18 BCPL BIKASH SHARMA B 100000 36.57

BSE 29/10/18 DOLFIN MACRO COMMODEAL PRIVATE LIMITED S 40000 27.05

BSE 29/10/18 EXCEL ARCHANA AGARWAL S 2639795 4.65

BSE 29/10/18 EXCEL ARCHANA AGARWAL B 2639795 4.61

BSE 29/10/18 EXCEL BUDDHISAGAR SHARES AND SERVICES PRIVATE LIMITED S 2639795 4.61

BSE 29/10/18 EXCEL REAL MARKETING PVT LTD B 2640000 4.65

BSE 29/10/18 INDTERRAIN ECL FINANCE LIMITED S 300000 138.39

BSE 29/10/18 INNOVATIVE AMARKUMAR ODHAVJI DHAMECHA B 81000 105.7

BSE 29/10/18 KWALITY J M GLOBAL EQUITIES PVT LTD S 1567261 7.12

BSE 29/10/18 KWALITY J M GLOBAL EQUITIES PVT LTD B 1567261 7.04

BSE 29/10/18 KWALITY BP FINTRADE PRIVATE LIMITED S 1417849 7.05

BSE 29/10/18 KWALITY BP FINTRADE PRIVATE LIMITED B 1823321 7.02

BSE 29/10/18 KWALITY JMP SECURITIES PVT LTD S 2112559 7.08

BSE 29/10/18 KWALITY JMP SECURITIES PVT LTD B 2117559 7.03

BSE 29/10/18 OBRSESY RESOURCE OPZIONE CONSULTANCY PRIVATE LIMITED B 130010 8.84

BSE 29/10/18 OBRSESY HASMUKHRAI LALUBHAI MEHTA B 74000 8.8

BSE 29/10/18 OBRSESY RAMRAKH RAMPRATAP BOHRA S 203000 8.83

BSE 29/10/18 OBRSESY RAMRAKH RAMPRATAP BOHRA B 15000 8.8

BSE 29/10/18 PHOTOQUP DIMPLE AMAR PARIKH S 216000 31.26

BSE 29/10/18 PHOTOQUP JAYANT PURUSHOTAM SONI B 195000 31.25

BSE 29/10/18 RANJEET AMITKUMAR SHAH MOHAK B 48000 38.94

BSE 29/10/18 RMCHEM HAIDERALI KUTUBALI NOORANI B 2000000 1.46

BSE 29/10/18 RMCHEM TAIYAB HAIDERALI NOORANI B 1920000 1.47

BSE 29/10/18 RMCHEM SUVIDHA BUILDTECH PRIVATE LIMITED . S 1382225 1.47

BSE 29/10/18 RMCHEM RAM ALLOY CASTINGS PRIVATE LIMITED S 4508794 1.47

BSE 29/10/18 SCBL VISHNU BANWARILAL SHARMA S 63212 10.57

BSE 29/10/18 SCBL VISHNU BANWARILAL SHARMA B 90007 10.35

BSE 29/10/18 SUNRETAIL VANRAJSINH DADBHAI KAHORHUF B 66000 36

BSE 29/10/18 SUPERIOR ANIL AGARWAL S 23000 15.97

BSE 29/10/18 SUPERIOR RAJNEESH KUMAR B 23136 15.99

BSE 29/10/18 SUPERIOR SEEMA SHARMA B 50000 15.97

BSE 29/10/18 SUPERIOR KUSUMLATHA RAJKUMAR SINGHANIA S 25000 15.95

BSE 29/10/18 SUPERIOR RAJKUMAR GANESHPRASAD SINGHANIA S 25000 16

BSE 29/10/18 SUPRBPA MANDEEP TRADELINK PRIVATE LIMITED S 30000 23.95

BSE 29/10/18 SUPRBPA BANSOURYBALA GORDHANDAS B 424596 24.11

BSE 29/10/18 SUPRBPA MOHANLAL AMRATLAL ODHAVJI B 111016 24.21

BSE 29/10/18 SUPRBPA VANDANA PARESH THAKKER B 32877 24.14

BSE 29/10/18 UMIYA VIMAL RAMESHBHAI HIRAPARA B 100508 26.99

BSE 29/10/18 VIEL ARDI INVESTMENT AND TRADING COMPANY LIMITED B 90000 51.55

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 531543 JINDWORLD 31-Oct-18

Narnolia Financial Advisors Ltd  

STOCK SPLIT
PURPOSE RECORD DATE

1-Nov-18Stock  Split From Rs.5/- to Rs.1/-

CLIENT NAME

Dividend
PURPOSE RECORD DATE

BULK DEAL

1-Nov-18

1-Nov-18

1-Nov-18



Narnolia Financial Advisors Ltd  

F&O  OPEN  INTEREST ( Number of Contracts )

Long Position Short Position 

MARKET MOVERS (1 MONTH CHANGE)

Nifty Movers NSE Sectoral Indices Performance



Date Date

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 29-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

29-Oct-18 30-Oct-18

EMAMILTD

EMKAY

CREDITACC

CUMMINSIND

DALMIABHA

DENABANK

EIHOTEL

EIMCOELECO

BINANIIND

BIRLACORPN

BLUESTARCO

BOROSIL

CHOLAFIN

CONCOR

ASAHISONG

ASTRAMICRO

BANKBARODA

BASF

BHARATGEAR

BHUSANSTL

533309

532121

500840

532853

532493

532134

500042

505688

500055

500059

500335

523708

531162

532737

500067

502219

511243

531344

541770

500480ONMOBILE

PAISALO

PLASTIBLEN

POLYMED

PRAKASH

MANINDS

MEGH

MHRIL

MONSANTO

NELCAST

NEWGEN

NILKAMAL

531768

506022

526247

506618

KINGFA

KPRMILL

KRBL

LICHSGFIN

MAITHANALL

MANGCHEFER

532864

540900

523385

532944

532900

523648

590078

530011

513269

532865

533088

524084

PREMEXPLQ

PUNJABCHEM

539225

535648

524019

532889

530813

500253

541729

524669

522064

540136

500187

505726

523367

500940

538961

532482

511288

532543

Narnolia Financial Advisors Ltd  

532762

532994

500102

500547

513375

500040

500085

500110

500830

JIYAECO 524598

HONDAPOWER 538268

GRUH 532477

DCMSHRIRAM 509930

AKSCHEM

JUSTDIAL 506235 ALEMBICLTD

HSIL 500002 ABB

IFBIND 532268 ACCELYA

WONDERLA

HPL 523395 3MINDIA

HDFCAMC 532401 VIJAYABANK

HESTERBIO 524129 VINYLINDIA

UNIONBANK

GULFPETRO 532156 VAIBHAVGBL

GENUSPAPER 500400 TATAPOWER

GRANULES 500412 TIRUMALCHM

SUPREMEIND

FINOLEXIND 500407 SWARAJENG

CHENNPETRO 506655 SUDARSCHEM

COLPAL 500403 SUNDRMFAST

CENTURYTEX 532725 SOLARINDS

CHAMBLFERT 532872 SPARC

BPCL 532886 SELMCL

CARBORUNIV 538635 SNOWMAN

ARCHIDPLY 505800 RANEHOLDIN

BALLARPUR 502090 SAGCEM

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

ACE 532826 RAJTV



Date Date

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 30-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

30-Oct-18 31-Oct-18

Narnolia Financial Advisors Ltd  

532890 TAKE 500171 GHCL

533200 TALWALKARS 533248 GPPL

513151 STINDIA 514167 GANECOS

517385 SYMPHONY 500155 GARDENSILK

538685 SHEMAROO 532959 GAMMNINFRA

541540 SOLARA 513108 GANDHITUBE

505368 REVATHI 526227 FILATEX

532735 RSYSTEMINT 536507 FLFL

532805 REDINGTON 511243 ELANTAS

532670 RENUKA 500495 ESCORTS

533274 PRESTIGE 540699 DIXON

500260 RAMCOCEM 523127 EIHAHOTELS

506590 PHILIPCARB 500096 DABUR

500331 PIDILITIND 500119 DHAMPURSUG

504879 ORIENTABRA 500870 CASTROLIND

534076 ORIENTREF 540678 COCHINSHIP

532722 NITCO 532483 CANBK

500730 NOCIL 533267 CANTABIL

539332 NAVKARCORP 526612 BLUEDART

523630 NFL 517421 BUTTERFLY

532777 NAUKRI 532430 BFUTILITIE

532504 NAVINFLUOR 524663 BIBCL

500126 MERCK 526849 BANARBEADS

532892 MOTILALOFS 533095 BENGALASM

532525 MAHABANK 530999 BALAMINES

539207 MANPASAND 500038 BALRAMCHIN

524518 KREBSBIO 532331 AJANTPHARM

533012 LPDC 508933 AYMSYNTEX

506184 KANANIIND 533096 ADANIPOWER

500245 KIRLFER 532683 AIAENG

522263 JMCPROJECT 512599 ADANIENT

539597 JSLHISAR 541450 ADANIGREEN

532771 JHS 532553 WELENT

530007 JKTYRE 533022 20MICRONS

532947 IRB 506690 UNICHEMLAB

522285 JAYNECOIND 511431 VAKRANGEE

532659 IDFC 532779 TORNTPOWER

509692 INDIANCARD 532371 TTML

500160 GTL 539658 TEAMLEASE

504036 HIRECT 532755 TECHM

533296 FMNL 501242 TCIFINANCE

532622 GDL 533553 TDPOWERSYS*

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

500133 ESABINDIA 500800 TATAGLOBAL



Date Date

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 31-Oct-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

31-Oct-18 1-Nov-18

Narnolia Financial Advisors Ltd  

533316 STEL 517300 GIPCL

532348 SUBEX 500670 GNFC

513605 SRIPIPES 509557 GARFIBRES

532531 STAR 532764 GEECEE

532795 SITINET 532809 FSL

532419 SMARTLINK 540647 GANGESSEC

538666 SHARDACROP 500135 ESSELPRO

520151 SHREYAS 530117 FAIRCHEM

519260 SANWARIA 532927 ECLERX

534139 SCHNEIDER 505700 ELECON

526725 SANDESH 523736 DPL

500674 SANOFI 532610 DWARKESH

532687 REPRO 540701 DCAL

540767 RNAM 532868 DLF

532369 RAMCOIND 532443 CERA

532370 RAMCOSYS 506390 CLNINDIA

500327 PILITA 509480 BERGEPAINT

500338 PRSMJOHNSN 500280 CENTENKA

512626 ORBTEXP 540649 AVADHSUGAR

502420 ORIENTPPR 500031 BAJAJELEC

532698 NITINSPIN 540879 APOLLO

516082 NRAGRINDQ 500101 ARVIND

508989 NAVNETEDUL 532259 APARINDS

539551 NH 523694 APCOTEXIND

533286 MOIL 540902 AMBER

537291 NATHBIOGEN 590006 AMRUTANJAN

540704 MATRIMONY 540025 ADVENZYMES

538962 MINDACORP 506767 ALKYLAMINE

500510 LT 539056 ADLABS

500257 LUPIN 517041 ADORWELD

517569 KEI 500295 VEDL

500250 LGBBROSLTD 524208 AARTIIND

532705 JAGRAN 507747 TTKHEALTH

522287 KALPATPOWR 532432 UNITDSPR

532717 INDOTECH 504973 TIFHL

509496 ITDCEM 504966 TINPLATE

517174 HONAUT 534369 TBZ

541336 INDOSTAR 507205 TI

500183 HFCL 500570 TATAMOTORS

522073 HITECHGEAR 570001 TATAMTRDVR

509631 HEG 532276 SYNDIBANK

519552 HERITGFOOD 505160 TALBROAUTO

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

509152 GRPLTD 533306 SUMMITSEC



Date Date

1-Nov-18 1-Nov-18

1-Nov-18 1-Nov-18

1-Nov-18 1-Nov-18

1-Nov-18 1-Nov-18

1-Nov-18 1-Nov-18

1-Nov-18 1-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

1-Nov-18 2-Nov-18

Narnolia Financial Advisors Ltd  

520113 VESUVIUS 500690 GSFC

532757 VOLTAMP 530001 GUJALKALI

500251 TRENT 532424 GODREJCP

533655 TRITURBINE 518029 GSCLCEMENT

500483 TATACOMM 500620 GESHIP

500413 THOMASCOOK 507815 GILLETTE

590071 SUNDARMFIN 541557 FINEORG

532390 TAJGVK 505714 GABRIEL

531548 SOMANYCERA 532511 EXCELCROP

503806 SRF 500650 EXCELINDUS

530075 SELAN 539844 EQUITAS

539450 SHK 500136 ESTER

540709 RELHOME 522074 ELGIEQUIP

526885 SARLAPOLY 532700 ENIL

530555 PARACABLES 532180 DHANBANK

539889 PARAGMILK 533146 DLINKINDIA

506579 ORIENTCQ 532456 COMPUAGE

509820 PAPERPROD 532210 CUB

500298 NATPEROX 534804 CARERATING

532416 NEXTMEDIA 533272 CEBBCO

539126 MEP 506197 BLISSGVS

500288 MOREPENLAB 524742 CAPPL

503101 MARATHON 500043 BATAINDIA

531642 MARICO 500493 BHARATFORG

540768 MAHLOG 532215 AXISBANK

500265 MAHSEAMLES 500032 BAJAJHIND

540680 KIOCL 506194 ASL

540222 LAURUSLABS 532797 AUTOIND

523398 JCHAC 539223 AMBITION

511034 JINDRILL 539301 ARVSMART

532636 IIFL 531147 ALICON

500201 INDIAGLYCO 539523 ALKEM

500189 HINDUJAVEN 523269 ADVANIHOTR

532835 ICRA* 532480 ALBK

524735 HIKAL 535755 ABFRL

500104 HINDPETRO 519183 ADFFOODS

500185 HCC 500780 ZUARIGLOB

500010 HDFC 524348 AARTIDRUGS

506076 GRINDWELL 512587 ZODJRDMKJ

500676 GSKCONS 534742 ZUARI

501455 GREAVESCOT 509966 VSTIND

533263 GREENPOWER 532144 WELCORP

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

533150 GODREJPROP 532757 VOLTAMP



Date Date

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 2-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

2-Nov-18 3-Nov-18

Narnolia Financial Advisors Ltd  

521194 SILINV 532642 JSWHL

521034 SOMATEX 520043 MAZDALTD

507514 SDBL 532644 JKCEMENT

512529 SEQUENT 532627 JPPOWER

530073 SANGHVIMOV 539336 GUJGAS

532163 SAREGAMA 532240 INDNIPPON

503169 RUBYMILLS 533090 EXCEL

500113 SAIL 532702 GSPL

520008 RICOAUTO 540596 ERIS

532939 RPOWER 533704 ESSARSHPNG

532461 PNB 532807 CINELINE

532891 PURVA 540153 ENDURANCE

532810 PFC 540621 BHAGYAPROP

500459 PGHH 532321 CADILAHC

540648 PALASHSEC 539251 BALKRISHNA

532522 PETRONET 500048 BEML

532466 OFSS 532212 ARCHIES

541301 ORIENTELEC 533271 ASHOKA

530367 NRBBEARING 500710 AKZOINDIA

532555 NTPC 532878 ALPA

524558 NEULANDLAB 590013 XPROINDIA

538772 NIYOGIN 531335 ZYDUSWELL

539981 MAXINDIA 500238 WHIRLPOOL

532357 MUKTAARTS 514470 WINSOMTX

505324 MANUGRAPH 519156 VADILALIND

521018 MARALOVER 533156 VASCONEQ

540650 MAGADHSUGAR 530363 UGARSUGAR

524000 MAGMA 532867 V2RETAIL

505283 KIRLPNU 532513 TVSELECT

539542 LUXIND 532515 TVTODAY

532714 KEC 540210 TMRVL

540775 KHADIM 532356 TRIVENI

526668 KAMATHOTEL 540762 TIINDIA

539276 KAYA 532375 TIPSINDLTD

506943 JBCHEPHARM 541700 TCNSBRANDS

533148 JSWENERGY 523301 TCPLPACK

530965 IOC 532349 TCI

512237 JAICORPLTD 533393 TCIDEVELOP

504741 INDIANHUME 500770 TATACHEM

500210 INGERRAND 501301 TATAINVEST

500440 HINDALCO 517214 SPICEMOBI

521016 ICIL 532733 SUNTV

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

532859 HGS 532221 SONATSOFTW



Date Date

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

3-Nov-18 3-Nov-18

Narnolia Financial Advisors Ltd  

534392 VSSL

516072 VISHNU

539118 VRLLOG

534425 SPECIALITY

524667 SOTL

509055 VISAKAIND

500464 UCALFUEL

500231 UMANGDAIR

540212 TCIEXP

505400 TEXINFRA

532613 VIPCLOTHNG

500354 RAJSREESUG

533326 TEXRAIL

500420 TORNTPHARM

504614 SARDAEN

523598 SCI

530517 RELAXO

532527 RKFORGE

533470 RUSHIL

519494 NKIND

500312 ONGC

513023 NBVENTURES

532641 NDL

Result Calendar Q2FY19

BSE Code Company Name BSE Code Company Name

520043 MUNJALSHOW 590072 SUNDRMBRAK

517530 SURANAT&amp;P



Country Monday 29nd October 18 Tuesday 30th October 18 Wednesday 31st October 18 Thursday 1st October 18 Friday 2nd October 18

US

 Core PCE Price Index (YoY) 

(Sep), PCE Deflator (YoY), 

Personal Spending (MoM) 

(Sep) 

 CB Consumer Confidence 

(Oct) , API Weekly Crude Oil 

Stock

 ADP Nonfarm Employment Change 

(Oct), Crude Oil Inventories

 ISM Manufacturing PMI (Oct), 

Initial Jobless Claims, 

Manufacturing PMI (Oct), Unit 

Labor Costs (QoQ) (Q3) , 

Nonfarm Productivity (QoQ) 

 Unemployment Rate (Oct), 

Trade Balance (Sep),Nonfarm 

Payrolls (Oct), U.S. Baker 

Hughes Oil Rig Count

UK/EURO ZONE
Autumn Budget , EU 

Economic Forecasts 
 GDP (YoY)  

 CPI (YoY) (Oct), Unemployment 

Rate (Sep)

 Manufacturing PMI (Oct), BoE 

Inflation Report , BoE Interest 

Rate Decision (Nov), BoE Gov 

Carney Speaks 

 Construction PMI (Oct)

INDIA

Economic Calendar 

Narnolia Financial Advisors Ltd  



Disclosures: Narnolia Financial Advisors Ltd.* (NFAL) (FormerlyMicrosec Capital Ltd.) is a SEBI Registered Research Analyst having registration no. INH300002407 valid till 01.12.2020. NFALis engaged in the business 
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