
Previous CMP % Change

Comex Copper 2.655 2.647 -0.30

LME Copper 5938.75 5927.25 -0.19

LME Aluminium 1894.5 1900.25 0.30

LME Zinc 2618.5 2613.5 -0.19

LME Lead 2031 2032.5 0.07

LME Nickel 11692.5 11627.5 -0.56

MCX Copper 419.25 418.5 -0.18

MCX Aluminium 135 135.2 0.15

MCX Zinc 187.95 187.45 -0.27

MCX Lead 144.6 144.5 -0.07

MCX Nickel 829.1 824.6 -0.54

Commodity LME Stock Change Shanghai Stock Change

Change in Canceled 

Warrants

CW as % of LME 

Stocks

Copper 145675 100 100878 2899 3575 13.37

Aluminium 1301350 -475 687999 -4559 54575 34.88

Zinc 117475 -625 29434 2492 11375 39.39

Lead 85200 -1425 31582 2274 -1325 52.76

Nickel 203088 786 13884 -582 1224 28.13
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Base Metal Related News

Base Metal prices are trading mixed today. We expect metal prices to trade sideways to negative after the China reported lower growth data

and amid pessimism over a possible trade deal between U.S. and China. During the evening session, we have ECB policy and US

Manufacturing data to be release.

LME Inventory 24/01/2019

Base Metals

Base Metal Outlook

24th Jan 2019 

Base metals prices ticked higher after closing lower in the last two sessions, 
although concerns over trade dispute between Washington and Beijing 
kept a lid on prices of industrial metals. 
 
China's output of refined lead in December grew 15.9% from November to 
stand at 561,000 mt. 
 
Aluminium prices rose for a second session to trade near last session's one-
month high, underpinned by signs of falling production in China. 
 
The Trump administration is expected to lift sanctions on companies linked 
to Russian oligarch Oleg Deripaska, including Rusal, as soon as Friday. 
 
U.S. President Donald Trump said that the United States was doing well in 
trade talks with China. 
 
The dollar eased as concerns over global growth, a U.S. government 
shutdown and U.S.-Sino trade talks kept a tight lid on the greenback. 



Cur Actual Forecast Previous

7:30am CNY GDP q/y 6.40% 6.40% 6.50%

CNY Fixed Asset Investment ytd/y 5.90% 6.00% 5.90%

CNY Industrial Production y/y 5.70% 5.30% 5.40%

CNY NBS Press Conference

CNY Retail Sales y/y 8.20% 8.10% 8.10%

CNY Unemployment Rate 4.90% 4.80%

 12:30pm EUR German PPI m/m -0.40% -0.10% 0.10%

4:30pm EUR German Buba Monthly Report

All Day USD Bank Holiday

3:00pm GBP Average Earnings Index 3m/y 3.40% 3.30% 3.30%

GBP Public Sector Net Borrowing 2.1B 1.1B 6.3B

GBP Unemployment Rate 4.00% 4.10% 4.10%

GBP Claimant Count Change 20.8K 20.1K 21.9K

3:30pm EUR German ZEW Economic Sentiment -15 -18.8 -17.5

EUR ZEW Economic Sentiment -20.9 -20.1 -21

8:30pm USD Existing Home Sales 4.99M 5.27M 5.32M

5:20am JPY Trade Balance  -0.18T -0.29T -0.49T

Tentative JPY BOJ Outlook Report

Tentative JPY BOJ Policy Rate -0.10% -0.10% -0.10%

Tentative JPY BOJ Press Conference

Day 1 All WEF Annual Meetings

3:00pm GBP MPC Member Broadbent Speaks

8:30pm EUR Consumer Confidence -8 -6 -6

USD Richmond Manufacturing Index -2 -6 -8

6:00am JPY Flash Manufacturing PMI 50 52.6

2:30pm EUR Flash Manufacturing PMI 50.5 51.5 51.4

EUR Flash Services PMI 50.8 51.5 51.2

Day 2 All WEF Annual Meetings

6:15pm EUR Main Refinancing Rate 0.00% 0.00%

7:00pm EUR ECB Press Conference

USD Unemployment Claims 212K 213K

8:15pm USD Flash Manufacturing PMI 53.5 53.8

USD Flash Services PMI 54 54.4

9:00pm USD Natural Gas Storage  -100B -81B

9:30pm USD Crude Oil Inventories  -0.5M -2.7M

2:30pm EUR German Ifo Business Climate 100.7 101

Day 3 All WEF Annual Meetings
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Important Events For The Week

22-Jan

23-Jan

EVENTS FOR TODAY

21-Jan

25-Jan
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