
Previous CMP % Change

Comex Copper 2.655 2.623 -1.21

LME Copper 5946 5891 -0.92

LME Aluminium 2090.75 2094.5 0.18

LME Zinc 2457.5 2420.25 -1.52

LME Lead 2128 2095 -1.55

LME Nickel 12795 12572 -1.74

MCX Copper 423.85 419.5 -1.03

MCX Aluminium 148.6 148 -0.40

MCX Zinc 176.45 174 -1.39

MCX Lead 151.4 149.5 -1.25

MCX Nickel 912.3 896 -1.79

Commodity LME Stock Change Shanghai Stock Change

Change in Canceled 

Warrants

CW as % of LME 

Stocks

Copper 262925 450 138001 -8589 -2750 50.14

Aluminium 1067075 -1600 881940 -13940 4825 25.64

Zinc 237725 -1450 29936 -864 -125 27.40

Lead 121925 -1000 17901 -376 -500 51.88

Nickel 237984 -510 17678 329 -510 23.86
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Base Metal Related News

International Markets are trading down today. We expect prices to trade under pressure for the day as Trump is ready to impose additional

tariffs on other products by Thursday. Although, tight environmental inspections in China as well as limited growth in raw material supplies

and low inventory level are supporting prices. Today there is a host of US data including final manufacturing PMI, ISM manufacturing PMI

and total vehicle sales due for release.

LME Inventory 

Base Metals

Base Metal Outlook
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Base Metals remained under pressure as rising trade tensions kept
investor sentiment subdued and dollar supportive

Major aluminium producer offers Q4 Japan aluminium premium at $115
per tonne. the offer is 15% lower than the previous quarter.

China's manufacturing growth in China slowed to a 14-month low of 50.6
in August from 50.8 in July.

China Copper Import Premium Near 2-Year High on Low Stockpiles as
demand remains strong due to copper scrap tightness.

China’s manufacturing activity grew at the slowest pace in more than a
year in August, with export orders shrinking for a fifth month



Cur Actual Forecast Previous

7:15am CNY Caixin Manufacturing PMI 50.6 50.7 50.8

11:10am JPY BOJ Gov Kuroda Speaks

1:25pm EUR German Final Manufacturing PMI 55.9 56.1 56.1

1:30pm EUR Final Manufacturing PMI 54.6 54.6 54.6

2:00pm GBP Manufacturing PMI 52.8 53.9 54

All Day USD Bank Holiday

7:15pm USD Final Manufacturing PMI 54.5 54.5

7:30pm USD ISM Manufacturing PMI 57.6 58.1

All Day USD Total Vehicle Sales 16.7M 16.8M

7:15am CNY Caixin Services PMI 52.7 52.8

1:30pm EUR Final Services PMI 54.4 54.4

2:30pm EUR Retail Sales m/m -0.10% 0.30%

6:00pm USD Trade Balance -47.6B -46.3B

11:30am EUR German Factory Orders m/m 1.60% -4.00%

5:45pm USD ADP Non-Farm Employment Change 188K 219K

6:00pm USD Unemployment Claims 214K 213K

7:15pm USD Final Services PMI 55.2 55.2

7:30pm USD ISM Non-Manufacturing PMI 57 55.7

USD FOMC Member Williams Speaks

USD Factory Orders m/m -0.50% 0.70%

8:00pm USD Natural Gas Storage 70B

8:30pm USD Crude Oil Inventories -2.6M

Tentative CNY Trade Balance 177B

11:30am EUR German Industrial Production m/m 0.20% -0.90%

EUR German Trade Balance 19.1B 19.3B

2:30pm EUR Revised GDP q/q 0.40% 0.40%

All Day EUR Eurogroup Meetings

6:00pm USD Average Hourly Earnings m/m 0.30% 0.30%

USD Non-Farm Employment Change 191K 157K

USD Unemployment Rate 3.90% 3.90%
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