
Previous CMP % Change

Comex Copper 2.753 2.745 -0.29

LME Copper 6141.5 6117.5 -0.39

LME Aluminium 1925.5 1924.5 -0.05

LME Zinc 2537.75 2543 0.21

LME Lead 1954.75 1932 -1.16

LME Nickel 11037.5 11065 0.25

MCX Copper 441.3 438 -0.75

MCX Aluminium 137.55 137.1 -0.33

MCX Zinc 183.25 183.7 0.25

MCX Lead 140.15 138.5 -1.18

MCX Nickel 790.4 790 -0.05

Commodity LME Stock Change Shanghai Stock Change

Change in Canceled 

Warrants

CW as % of LME 

Stocks

Copper 121725 575 122222 -1657 0 13.64

Aluminium 1150500 19525 688825 -24442 -29125 18.35

Zinc 123700 3400 24879 -1971 -500 16.31

Lead 107325 400 16845 7225 -225 13.95

Nickel 210364 -96 14517 -417 -96 22.20
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Base Metal Related News

Base Metal prices are trading negative today. We expect metal prices to trade supportive ahead of major policy announcements and

economic outlook from US and China. Any dovish language in the FOMC statement which points to a slower rate of interest rate increases

could fuel weakness in the dollar, and thus be supportive to base metals prices.

LME Inventory 17/12/2018

Base Metals

Base Metal Outlook

17th Dec 2018

Base Metals upside fizzles as gains remained capped driven by the release of
weaker-than-expected economic data out of China.

China produced 77.62 million mt of crude steel in November, 10.8% higher
than November 2017

Total approved copper scrap imports this year at 999,700 mt, down some
66.7% from the overall volumes approved last year. A total of 3.01 million
mt of copper scrap imports got approved in 11 batches in 2017.

Growth in China's new home prices slowed in November as markets in
smaller cities lost some of their heat, though the sector remained relatively
resilient amid a broader slowdown in economic activity.

Meanwhile at China’s policy-setting meeting, the government is expected to
take greater steps to ensuring economic stability where key growth targets
and policy goals for 2019 will be discussed.



Cur Actual Forecast Previous

3:30pm EUR Final CPI y/y 2.00% 2.00%

EUR Final Core CPI y/y 1.00% 1.00%

7:00pm USD Empire State Manufacturing Index 20.1 23.3

8:30pm USD NAHB Housing Market Index 61 60

2:30pm EUR German Ifo Business Climate 101.8 102

7:00pm USD Building Permits 1.27M 1.26M

USD Housing Starts 1.23M 1.23M

3:00pm GBP CPI y/y 2.30% 2.40%

GBP Core CPI y/y 1.80% 1.90%

7:00pm USD Current Account -125B -101B

8:30pm USD Existing Home Sales 5.20M 5.22M

9:00pm USD Crude Oil Inventories -1.2M

12:30am USD FOMC Economic Projections

USD FOMC Statement

USD Federal Funds Rate <2.50% <2.25%

1:00am USD FOMC Press Conference

Tentative JPY BOJ Policy Rate -0.10% -0.10%

Tentative JPY Monetary Policy Statement

Tentative JPY BOJ Press Conference

3:00pm GBP Retail Sales m/m 0.30% -0.50%

5:30pm GBP Monetary Policy Summary

5:30pm GBP Official Bank Rate 0.75% 0.75%

5:30pm GBP Asset Purchase Facility 435B 435B

7:00pm USD Philly Fed Manufacturing Index 15.6 12.9

USD Unemployment Claims 219K 206K

9:00pm USD Natural Gas Storage -77B

12:30pm EUR German GfK Consumer Climate 10.3 10.4

3:00pm GBP Final GDP q/q 0.60% 0.60%

7:00pm USD Core Durable Goods Orders m/m 0.30% 0.20%

USD Final GDP q/q 3.50% 3.50%

USD Durable Goods Orders m/m 1.80% -4.30%

8:30pm EUR Consumer Confidence -4 -4

8:30pm USD Revised UoM Consumer Sentiment 97.6 97.5

8:30pm USD Revised UoM Inflation Expectations 2.70%

17th December 2018

Narnolia Financial Advisors Ltd |  Market Strategy Desk

Important Events For The Week

EVENTS FOR TODAY

18-Dec

19-Dec

20-Dec

21-Dec
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