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Energy Related News

Oil prices dives lower as fears over slowing global economic growth

H 0,
Last Price dals % Change compounded concerns that markets face a supply glut in 2019.

NYMEX WTI Skepticism that the OPEC and its allies won’t be able to prevent a glut in the face

46.6 46.67 0.15 of surging American shale production and stockpiles has kept a lid on prices.
NYMEX NG -

3.833 3.727 277 The global benchmark crude traded at a $9.87 premium to WTI for the same
MCX Crude Oil 3385 3309 25 month.
MCX Natural Gas 263.3 262.8 -0.19 The industry-funded American Petroleum Institute was said to report that U.S.

. crude inventories rose 3.45 million barrels last week.

Brent Ol 56.26 56.52 0.46
Brent-WTI Spread 9.66 0.85 1.97 Russian Energy Minister Alexander Novak said the country’s oil production is

rising, though it’s preparing to implement reductions to conform with an accord
between OPEC and its allies.

Inventory Data (18/12/2018)

Actual Expected Previous Week Total
Crude oil -3.250 -1.208 441.954
Distillate 0.250 -1.475 124.137
Gasoline 1.500 2.087 228.337
Natural Gas -146 -77 2914
Oil Rigs data -4 873

Energy Outlook

Crude oil prices are trading mixed today. We expect crude prices to trade lower for the day ahead of crude oil inventory and over
uncertainty in outlook until the data starts indicating the market is tightening. After market hours, we have important US FED policy
announcemnet which will provide the new direction to the market.

Events For Today

Time Cur Events Forecast Previous
8:30pm usbD Existing Home Sales 5.20M 5.22M
9:00pm usD Crude Oil Inventories -1.2M
12:30am usbD FOMC Economic Projections

usb FOMC Statement
usD Federal Funds Rate <2.50% <2.25%
1:00am usb FOMC Press Conference
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