Narnolia"

DAILY COMMODITY SNAPSHOT

7th June 2018

Precious Metals

Indices Last Price % Change Precious Metals News
Comex Gold 1301.5 0.31 Precious metal prices remained almost steady supported by a weaker
Comex Silver 16.71 1.33 dollar amid ongoing concerns about a trade war between the United
States and other world nations
MCX Gold 30848 -0.66
MCX Silver 39905 0.23 The European Union expects to hit U.S. imports with additional duties
) from July, ratcheting up a transatlantic trade conflict after Washington
UEIDIL E15E0 U imposed its own tariffs on incoming EU steel and aluminium
US Dollar index 93.61 -0.26
CBOE VIX 11.64 -6.13 The European Central Bank will debate next week whether to end bond
. purchases later this year, a hawkish message seen preparing investors
US 10Y Yield 2.97 1.50 for another cut in stimulus
SPDR Gold 832.59 -0.42
Ishares Silver 10,032.78 0.00 India's gold imports plunged for a fifth month in May to 48 tonnes, said
GFMS
Gold/Silver Ratio 77.75 -1.08

Precious Metal Outlook

Precious metal prices are trading flat on the international bourses. We expect Precious metals prices to move higher on
weaker dollar supporting the prices at lower levels and ahead of Trump’s June 12 meeting with North Korean leader Kim
Jong-un. Prices in indian markets were hit yesterday on account of stronger rupee after first rate hike by RBI since 2014

Technical Outlook on Gold
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Support 2 Support 1 Last Price Resistance 1 Resistance 2
Gold 30500 30720 30848 30950 31150
Silver 39060 39460 39905 40230 40540

Support Resistance for Currency Futures

May Contract Support 2 Support 1 Last Price Resistance 1 Resistance 2
USDINR 66.75 66.95 67.08 67.40 67.58
EURINR 78.45 78.69 79.07 79.32 79.50
JPYINR 60.45 60.72 60.97 61.55 61.82
GBPINR 89.32 89.5 90.08 90.48 90.83




Important Events For The Week

Cur Actual Forecast Previous
4-Jun
730pm | usb  [Factor Orders m/m | -080% | -0.40% | 1.60%
5-Jun
7:15am CNY Caixin Services PMI 52.9 52.9 52.9
2:30pm EUR Retail Sales m/m 0.10% 0.50% 0.10%
6:30pm EUR ECB President Draghi Speaks
7:15pm uUsD Final Services PMI 56.8 55.7 55.7
7:30pm uUsD ISM Non-Manufacturing PMI 58.6 57.9 56.8
6-Jun
6.00pm usb Trade Balance -46.2B -50.0B -49.0B
8:00pm usD Crude Oil Inventories 2.1M -2.0M -3.6M
Events For Today
11:30am EUR German Factory Orders m/m 0.70% -0.90%
2:30pm EUR Revised GDP q/q 0.40% 0.40%
6:00pm usbD Unemployment Claims 225K 221K
8:00pm usD Natural Gas Storage 87B 96B
8-Jun
Tentative CNY Trade Balance 192B 183B
11:30am EUR German Industrial Production m/m 0.40% 1.00%
EUR German Trade Balance 20.3B 22.0B
12:15pm EUR French Industrial Production m/m 0.40% -0.40%
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DISCLAIMER

Disclaimer: This document has been prepared by Microsec Capital Limited (hereinafter referred to as MCL) to provide information about the
Company (ies)/sector(s), if any, covered in the report and may be distributed by it and/or its associates.

This report does not construe to be any investment, legal or taxation advice. This research report does not constitute an offer, invitation or
inducement to invest in securities or other investments and MCL is not soliciting any action based upon it. This report should not be reproduced or
redistributed to any other person in any form. This report does not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommendation in this report, investors
should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. Neither MCL, its
subsidiaries/Associates, nor its directors, employees, agents, representatives shall be liable for any damages whether direct or indirect, incidental,
special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/research
reports/opinions expressed herein.

While we would endeavour to update the information herein on reasonable basis, MCL and/or its associates are under no obligation to update the
information. Also there may be regulatory, compliance, or other reasons that may prevent MCL and/or its associates from doing so. MCL/it’s
associates or employees shall not in any way be responsible and liable for any loss or damage that may arise to any person from any inadvertent error
in the information contained in this report. MCL/it’s associates or employees do not provide, at any time, any express or implied warranty of any kind,
regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose,
and non-infringement. The recipients of this report should rely on their own investigations.

MCL and its associates, their directors and employees and their relatives may; (a) from time to time, have a long or short position in, act as principal
in, and buy or sell the securities or derivatives thereof of companies mentioned herein. (b) be engaged in any other transaction involving such
securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or
may have any other potential conflict of interests with respect to any recommendation and other related information and opinions.; however the
same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are
completely independent of the views of the associates of MCL even though there might exist an inherent conflict of interest in some of the stocks
mentioned in the research report.

MCL and/or its affiliates and/or employees may have interests/positions, financial or otherwise of over 1 % at the end of the month immediately
preceding the date of publication of the research in the securities mentioned in this report.

The research professionals responsible for the preparation of this document may interact with trading desk personnel, sales personnel and other
parties for the purpose of gathering, applying and interpreting information. Subject Company may have been a client of MCL or its associates during
twelve months preceding the date of distribution of the research report. MCL or its associates may have investment banking and other business
relationships with some companies covered by our Research Department. Any or all of the foregoing among other things, may give rise to real or
potential conflicts of interest.

MCL and it's associates may have managed or co-managed public offering of securities, may have received compensation for investment banking or
merchant banking or brokerage services, may have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past 12 months. MCL and it's associates have not received any compensation or other
benefits from the subject company or third party in connection with the research report.

Microsec Capital Ltd. (“MCL”) is SEBI registered Research Analyst under SEBI (Research Analyst) Regulation 2014 having registration Number
INH300002407. Besides, MCL is SEBI registered stock broker, Depository Participant, Merchant Banker, Portfolio Management Services and AMFI
registered Mutual Fund distributor.

The Company issues research reports to clients/prospective clients/others without any additional fees/charge.
No material disciplinary action impacting equity research analysis activities has been taken by any statutory/ Regulatory authority against MCL.

Analyst Certification
The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in this report

accurately reflect the personal views of the analyst/analysts. MCL does not compensate partly or in full, directly or indirectly, related to specific
recommendations or views expressed by the research analysts. Disclosure of interest statement of research analyst is as below:-

1.Analyst’s ownership of the stocks mentioned NIL
2.Served as an officer, director or employee in subject Company NO






