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Precious Metals Precious Metal Related News

Last Price % Change Gold prices rises as the dollar drops after President Donald

Trump accused Russia and China of devaluing their currencies,

Comex Gold 1350.9 0.33 contradicting an assessment from the Treasury Department.

Comex Silver 16.685 0.36

MCX Gold 31309 0.63 Gold dealers in India are offering a discount of up to $2 an ounce

MCX Silver 39105 0.47 over official domestic prices this week, down from $3 last week

USEIE = D0 while Premiums in China ranged between $6 to $8, little
changed from last week.

US Dollar index 89.14 -0.40

CBOE VIX 16.56 -4.88 China's economic growth for Q1 2018 remains steady at 6.8%.

US 10Y Yield 2.83 -0.46 US Retail Sales also showed a rise of upto 0.6% on month on

SPDR Gold 865.89 0.00 month basis.

Ishares Silver 9959.22 0.00

Precious Metal Outlook

Precious metal prices are trading flat in the morning session. We expect precious metals to trade higher for the day on
account of weak dollar and ahead of meeting between US President Donald Trump and Japanese Prime Minister Shinzo Abe
starting on Tuesday. Also, several Federal Reserve officials are due to speak this week, including incoming head of New York
Fed, John Williams.

Technical Outlook on Gold
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Technical Outlook on Silver
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Support 2 Support 1 Last Price Resistance 1 Resistance 2

Gold 30825 31063 31309 31423 31790

Silver 38200 38642 39105 39480 40190




Important Events For The Week

Actual Forecast Previous
16-Apr
Core Retail Sales m/m 0.20% 0.20% 0.20%
6.00pm Retail Sales m/m 0.60% 0.40% -0.10%
Empire State Manufacturing Index 15.8 19.8 22.5
10.45pm FOMC Member Bostic Speaks
Events For Today
7.30am China GDP 6.80% 6.80% 6.80%
China Fixed Asset Investment 7.50% 7.70% 7.90%
China Industrial Production 6.00% 6.40% 7.20%
China NBS Press Conference
China Retail Sales 10.10% 9.70% 9.70%
2.30pm German ZEW Economic Sentiment -0.8 5.1
Eur Zew Economic Sentiment 7.3 13.4
6.00pm US Building Permits 1.33M 1.30M
US Housing Start 1.27M 1.24M

US Capacity Utilization Rate
FOMC Member Williams Speaks

US Industrial Production 0.30% 1.10%

7.30pm FOMC Member Quarles Speaks

3.10am FOMC Member Bostic Speaks
18-Apr

2.30pm EUR Final CPI y/y 1.40% 1.40%

6.00pm Philly Fed Manufacturing Index

11.30pm US Biege Book

8.00pm Crude Oil Inventories 3.3M
19-Apr

12.45am FOMC Member Dudley Speaks

1.45am FOMC Member Quarles Speaks

5.30pm FOMC Member Brainard Speaks

6.00pm Philly Fed Manufacturing Index

2.30pm Unemployment Claims 235K 233K

7.00pm FOMC Member Quarles Speaks

8.00pm US Natural Gas storage data -19B
20-Apr

4.15am FOMC Member Mester Speaks

2.30pm German Buba President Weidmann Speaks

Day 1 IMF Meetings

8.45pm FOMC Member Williams Speaks
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Risk Disclosure & Disclaimer: This report/message is for the personal information of the authorized recipient and does not construe to be any investment, legal
or taxation advice to you. Narnolia Securities Ltd. (Hereinafter referred as NSL) is not soliciting any action based upon it. This report/message is not for public
distribution and has been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any from. The
report/message is based upon publicly available information, findings of our research wing “East wind” & information that we consider reliable, but we do not
represent that it is accurate or complete and we do not provide any express or implied warranty of any kind, and also these are subject to change without notice.
The recipients of this report should rely on their own investigations, should use their own judgment for taking any investment decisions keeping in mind that past
performance is not necessarily a guide to future performance & that the the value of any investment or income are subject to market and other risks. Further it
will be safe to assume that NSL and /or its Group or associate Companies, their Directors, affiliates and/or employees may have interests/ positions, financial or
otherwise, individually or otherwise in the recommended/mentioned securities/mutual funds/ model funds and other investment products which may be added or

disposed including & other mentioned in this report/message.




