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Precious Metals

Indices Last Price % Change Precious Metals News

Gold prices ended higher as the dollar slipped, with uncertainty on the

Comex Gold 1226.3 0.41 pace of interest rate hikes by the US Fed also supporting the metal.

Comex Silver 14.47 L4t The dollar rallied from a two-week low and benchmark U.S. Treasury yields

MCX Gold 30829 0.01 dipped to seven-week lows as stock market declines boosted global

MCX Silver 36909 0.83 demand for safe-haven U.S. Treasury debt and the dollar.

USDINR 71.48 -0.01 Investors are now keeping a close eye on a Group of 20 leaders’ summit

US Dollar index 96.71 -0.13 later this month in Argentina where U.S. President Donald Trump is

CBOE VIX 20.8 7.47 expected to meet with Chinese President Xi Jinping to discuss the bilateral

trade dispute.

US 10Y Yield 3.065 -0.23

SPDR Gold 762.92 0.27 According to a Reuters poll published, median forecasts show three more
. increases next year, taking the federal funds rate to 3.00-3.25 percent by

Ishares Silver 10,109.24 0.00 end-2019. But the third rate rise is a close call.

Gold/Silver Ratio 84.75 -0.99

US Markets remain closed in observance of Thanksgiving Day.

Precious Metal Outlook

Precious metals are trading slightly negative in early trade. We expect precious metal prices to remain supportive at lower levels for the day
amid fears over chaotic departure of Britain and also Fed Powell talked about the softness in housing and raised concerns over high debt
levels kept the gold prices supported. One can maintain buy on dips strategy in Gold.

Technical Outlook on Gold

Technical Outlook on Silver
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Support 2 Support 1 Last Price Resistance 1 Resistance 2
Gold 30490 30630 30829 30960 31140
Silver 36350 36580 36980 37260 37560
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Important Events For The Week

Cur Actual Forecast Previous
19-Nov
2:30pm EUR Current Account 17.08B 24.2B 23.9B
EUR ECB Financial Stability Review
All Day EUR Eurogroup Meetings
4:30pm EUR German Buba Monthly Report
8:30pm usD NAHB Housing Market Index 60 67 68
9:15pm usb FOMC Member Williams Speaks
20-Nov
9:00am JPY BOJ Gov Kuroda Speaks
12:30pm EUR German PPI m/m 0.30% 0.30% 0.50%
3:30pm GBP Inflation Report Hearings
All Day EUR ECOFIN Meetings
7:00pm usb Building Permits 1.26M 1.26M 1.24M
usb Housing Starts 1.23M 1.23M 1.20M
8:30pm EUR German Buba President Weidmann Speaks
20-Nov
7:00pm usD Core Durable Goods Orders m/m 0.10% 0.40% 0.00%
usbD Durable Goods Orders m/m -4.40% -2.20% 0.70%
usD Unemployment Claims 224K 215K 216K
8:30pm usb Revised UoM Consumer Sentiment 97.4 98.4 98.3
usb Existing Home Sales 5.22M 5.20M 5.15M
usD Revised UoM Inflation Expectations 2.80% 2.80%
9:00pm usD Crude Oil Inventories 4.9M 2.5M 10.3M
10:30pm usbD Natural Gas Storage -134B -105B 39B
EVENTS FOR TODAY
Tentative EUR Spanish 10-y Bond Auction
6:00pm EUR ECB Monetary Policy Meeting Accounts
All Day usb Bank Holiday
8:30pm EUR Consumer Confidence -3 -3
23-Nov
2:25am GBP MPC Member Saunders Speaks
All Day JPY Bank Holiday
6:00am JPY Flash Manufacturing PMI 53 52.9
12:30pm EUR German Final GDP g/q -0.20% -0.20%
1:45pm EUR French Flash Manufacturing PMI 51.3 51.2
EUR French Flash Services PMI 54.9 55.3
2:00pm EUR German Flash Manufacturing PMI 52.3 52.2
EUR German Flash Services PMI 54.6 54.7
2:30pm EUR Flash Manufacturing PMI 52 52
EUR Flash Services PMI 53.6 53.7
7:30pm EUR Belgian NBB Business Climate -1.8 -1.1
8:15pm usbD Flash Manufacturing PMI 55.8 55.7
usD Flash Services PMI 55 54.8
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