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Precious Metals Precious Metal Related News

Last Price % Change Gold prices fell 1 percent as US 10Y bond yields touches highest

level since 2014 and a firmer US dollar.

Comex Gold 1324 -1.07

Comex Silver 16.58 -3.40 Russia raised gold holdings by 10.3 tonnes to 1,890.9 tonnes in

MCX Gold 31266 -0.59 March, International Monetary Fund data showed on Monday.

MCX Silver 39535 -2.37 ) )

USDINR 66.55 0.52 G.old ETF Holdl.ngs cllm.bed 16.9 tons last week to 2332.5 tons,
highest levels since April 2013.

US Dollar index 90.69 0.68

CBOE VIX 16.34 -3.20

US 10Y Yield 2.973 0.75

SPDR Gold 865.89 0.00

Ishares Silver 9806.87 -0.45

Precious Metal Outlook

Precious metal prices are trading slightly higher in the morning session Precious metals prices witnessed selling pressure on
rising bond yields and strong dollar. We expect precious metals to remain supported at lower levels on geopolitical concerns
supporting the downside. U.S. economic data releases will be monitored during the week importantly the US Q1 advance
GDP release on Thursday.

Technical Outlook on Gold
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Support 2 Support 1 Last Price Resistance 1 Resistance 2
Gold 30950 31190 31266 31395 31600

Silver 38616 39050 39535 40200 40600




Support Resistance for Currency

Spot Rates Support 2 Support 1 Last Price Resistance 1 Resistance 2
USDINR 65.9 66.15 66.41 66.54 66.73
EURINR 80.65 80.96 81.25 81.46 81.64
JPYINR 60.95 61.15 61.36 61.50 61.70
GBPINR 92.25 92.51 92.78 93.22 93.71

Actual Forecast Previous
23-Apr
12:30pm French Flash Manufacturing PMI 53.4 53.4 53.7
French Flash Services PMI 57.4 56.6 56.9
1:00pm German Flash Manufacturing PMI 58.1 57.6 58.2
German Flash Services PMI 54.1 53.9 53.9
1:30pm Eur Flash Manufacturing PMI 56 56.6 56.6
Eur Flash Services PMI 55 54.8 54.9
7:15pm US Flash Manufacturing PMI 56.5 55.2 55.6
US Flash Services PMI 54.4 54.3 54
7:30pm US Existing Home Sales 5.60M 5.55M 5.54M
Events For Today
10:30am BOJ Core CPI y/y 0.70% 0.80%
1:30pm German Ifo Business Climate 104.7 103.2
7:30pm US CB Consumer Confidence 126 127.7
US New Home Sales 625K 618K
US Richmond Manufacturing Index 16 15
25-Apr
All Day Italian Bank Holiday
8:00pm Crude Qil Inventories -1.1M
26-Apr
11:30am German GfK Consumer Climate 10.9 10.9
12:30pm Spanish Unemployment Rate 16.20% 16.60%
5:15pm EUR Minimum Bid Rate 0.00% 0.00%
6:00pm ECB Press Conference
US Core Durable Goods Orders m/m 0.50% 1.00%
US Durable Goods Orders m/m 1.30% 3.00%
US Unemployment Claims 235K 232K
US Goods Trade Balance -74.8B -75.9B
USPrelim Wholesale Inventories m/m 0.60% 1.00%
8:00pm Natural Gas Storage -12B -36B




27-Apr

5:00am JPY Tokyo Core CPI y/y 0.80% 0.80%
JPY Unemployment Rate 2.50% 2.50%
5:20am JPY Prelim Industrial Production m/m 0.50% 2.00%
JPY Retail Sales y/y 1.50% 1.70%
Tentative BOJ Policy Rate -0.10% -0.10%
Tentative Monetary Policy Statement
Tentative BOJ Outlook Report
11:00am French Flash GDP q/q 0.40% 0.70%
12:15pm French Consumer Spending m/m 0.40% 2.40%
French Prelim CPl m/m 0.10% 1.00%
12:30pm Spanish Flash CPly/y 1.20% 1.20%
Spanish Flash GDP qg/q 0.70% 0.70%
1:25pm German Unemployment Change -15K -19K
2:00pm GBP Prelim GDP qg/q 0.30% 0.40%
All Day Eurogroup Meetings
Tentative Italian 10-y Bond Auction 1.83]1.3
6:00pm US Advance GDP q/q 2.00% 2.90%
Advance GDP Price Index q/q 2.20% 2.30%
7:30pm BOE Gov Carney Speaks
USRevised UoM Consumer Sentiment 98 97.8
US Revised UoM Inflation Expectations 2.70%

24th April 2018
Narnolia Securitjes Ltd Market Research

Risk Disclosure & Disclaimer: This report/message is for the personal information of the authorized recipient and does not construe to be any investment, legal
or taxation advice to you. Narnolia Securities Ltd. (Hereinafter referred as NSL) is not soliciting any action based upon it. This report/message is not for public
distribution and has been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any from. The
report/message is based upon publicly available information, findings of our research wing “East wind” & information that we consider reliable, but we do not
represent that it is accurate or complete and we do not provide any express or implied warranty of any kind, and also these are subject to change without notice.
The recipients of this report should rely on their own investigations, should use their own judgment for taking any investment decisions keeping in mind that past
performance is not necessarily a guide to future performance & that the the value of any investment or income are subject to market and other risks. Further it
will be safe to assume that NSL and /or its Group or associate Companies, their Directors, affiliates and/or employees may have interests/ positions, financial or
otherwise, individually or otherwise in the recommended/mentioned securities/mutual funds/ model funds and other investment products which may be added or

disposed including & other mentioned in this report/message.




