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Base Metals Base Metal Related News

Base metals prices little changed as investors awaited Federal Reserve policy

H 0
Previous cviP % Change guidance and the outcome of high level trade talks between the United
States and China.

Comex Copper 2.721 2.741 0.74
LME Copper 6065.25 6104.5 0.65 US.Treasury S.ecretarY Mngchm signaled a truce is possible in tr.ade talks v,wth

e China. He said that if China presents enough trade concessions there’s a
L= ARG 1897.25 1904.5 038 chance the administration would lift all tariffs.
LME Zinc 2656.75 2679 0.84
LME Lead 2077 2093.25 0.78 U.S. congressional Democrats said they are not satisfied with the Trump
LME Nickel 121475 12317.5 1.40 administration's decision to ease sanctions on companies linked to Russian

) oligarch Oleg Deripaska, demanding briefings and planning legislation.

MCX Copper 430.75 432.45 0.39
MCX Aluminium 134.45 134.55 0.07 A delegation led by China’s vice premier Liu He arrived in Washington for a
MCX Zinc 190.5 191.4 0.47 new round of trade talks with US counterparts headed by US Treasury
MCX Lead 147.65 148.25 0.41 Secretary Steven Mnuchin and Trade Representative Robert Lighthizer.
MCX Nickel 863.2 872.5 1.08

Production and sales of new energy vehicles (NEVs) across China are likely to
exceed 1.5 million units in 2019,

LME Inventory 30/01/2019

Change in Canceled CW as % of LME

Commodity LME Stock Change Shanghai Stock Change Warrants Stocks
Copper 149100 1500 119727 18849 12500 29.88
Aluminium 1289775 -6350 688821 822 -5950 41.47
Zinc 113975 -675 34510 5076 -675 46.41
Lead 76750 -1375 27306 -4276 -1275 47.98
Nickel 202032 -1026 12693 -1191 -726 29.53

Base Metal Outlook
Base Metal prices are trading higher today. We expect metal prices to trade sideways to negative on uncertainty over US Federal Reserve’s
decision to pause interest rate rise and over US-China trade agreement is signed during the meeting on Jan 30th-31st. During the evening
session, we have Fed rate hike decision and US ADP employment data.
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Important Events For The Week

Cur Actual Forecast Previous
28-Jan
2:30pm EUR M3 Money Supply y/y 4.10% 3.80% 3.70%
EUR Private Loans y/y 3.30% 3.40% 3.30%
EUR ECB President Draghi Speaks
8:00pm GBP BOE Gov Carney Speaks
29-Jan
8:30pm usb CB Consumer Confidence 125 128.1
EVENTS FOR TODAY
5:20am JPY Retail Sales y/y 1.30% 0.90% 1.40%
All Day EUR German Prelim CPl m/m -0.70% 0.10%
1:15pm EUR French Consumer Spending m/m -1.50% -0.30% -0.10%
6:45pm usD ADP Non-Farm Employment Change 170K 271K
8:30pm usD Pending Home Sales m/m 1.10% -0.70%
9:00pm usD Crude Oil Inventories 8.0M
12:30am usbD FOMC Statement
usb Federal Funds Rate <2.50% <2.50%
1:00am usbD FOMC Press Conference
31-Jan
5:20am JPY Prelim Industrial Production m/m -0.50% -1.00%
6:30am CNY Manufacturing PMI 49.3 49.4
CNY Non-Manufacturing PMI 53.9 53.8
10:30am JPY Housing Starts y/y 2.10% -0.60%
12:30pm EUR German Retail Sales m/m -0.40% 1.40%
3:30pm EUR Prelim Flash GDP q/q 0.20% 0.20%
EUR Unemployment Rate 7.90% 7.90%
Tentative EUR Italian Prelim GDP q/q -0.10% -0.10%
7:00pm usb Unemployment Claims 210K 199K
8:15pm usb Chicago PMI 61 65.4
9:00pm usb Natural Gas Storage -183B -163B
1-Feb
6:00am JPY Final Manufacturing PMI 50 50
7:15am CNY Caixin Manufacturing PMI 49.7 49.7
2:25pm EUR German Final Manufacturing PMI 4990.00% 4990.00%
2:30pm EUR Final Manufacturing PMI 50.5 50.5
3:30pm EUR CPI Flash Estimate y/y 1.40% 1.60%
EUR Core CPI Flash Estimate y/y 0.01 0.01
7:00pm usb Average Hourly Earnings m/m 0.003 0.40%
usbD Non-Farm Employment Change 165K 312K
usD Unemployment Rate 0.038 0.039
8:15pm usD Final Manufacturing PMI 54.9 54.9
8:30pm usb ISM Manufacturing PMI 54.3 54.1
usbD Revised UoM Consumer Sentiment 90.7 90.7
usD Revised UoM Inflation Expectations 0.027
All Day usD Total Vehicle Sales 17.2M 17.6M
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