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Long/BuyR25-AXIS BANK 16th August 2018

Since long, Axis bank has been forming Ascending triangle pattern which

suggest an upside movement. On weekly char it has already given Double

bottom breakout and on daily chart it gave Flag breakout which indicate

bullish momentum in the counter. Currently, stock is trading above its all

significant moving averages which shows positive trend in the scrip. Monthly

RSI gave trend line breakout which is also conducive for the price pattern.

Based on the above technical structure, we are expecting an upside

momentum in the stock in coming sessions. 
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Formation of multi bullish candle above rising trend line showing that demand

is going to generate from bulls side. Golden crossover is seen on daily chart

where 50 DMA has crossed 100 DMA while going on upside. Both daily and

weekly strength indicator RSI along with the momentum indicator Stochastic

are in bullish territory and sustaining above their reference lines which signal

strength and upward momentum in price. Thus, taking consideration the

above factors, maximum upside can be expected to 700 and 750 marks.

GODREJAGRO 3rd October 2018  Market Outlook

Since 23rd Apr 2018 stocks is in complex correction. It seems it has formed

wave B on 1st Oct 2018 at 492.55 and further we expect that wave C may help

it to move on upper side. During entire fall of wave B, volume was low which is

technically good. Momentum oscillator Stochastics is also supporting this

pattern. Hence we recommend buy in the range of 544-535 and on decline

towards 520-515 for the price targets of 585 and 601 with 490 as SL.

Nifty gave a very volatile movement throughout yesterday and closed the

day with a net gain of 0.35%. In the hourly chart Nifty has made a double

bottom near 10198. So this level would act as immediate crucial support of

the index and a breach of this level is likely to take the Nifty further lower

to 9950 in the near future. 

GRANULES 1st October 2018

It has taken support around 61.8% retracement level of rally between 5th June

2018 to 10th Sep 2018 with impressive volume. It seems that stocks has

completed its wave 4 correction at 90 and finally managed to close above 100

SMA. Momentum Oscillator Stochastics is also trying to find support at over

sold zone. Hence we recommend Buy in GRANULES in the range of 94-97 and

on dip towards 88-84 for the price targets of 114 and 126 with 76 as SL on

closing basis.

NMDC 26th September 2018

Since 19th July 2018 stock is moving in impulse. Last few couple of days it was

spending time in wave 4. As wave 2 was vertical fall so we expect that wave 4

should not damage price more. We are trying to incash the moment of wave 5

so we advise our client to buy in the range of 114.50-112 and on dip towards

109-105 for the price target of 126 and 133 with 95.90 as SL on closing basis.

TATASTEEL 29th August 2018

We believe Nickel prices may continue to remain supported at currents levels

on lower inventories, structural deficit market along with hopes of robust

demand from stainless steel sector and electric vehicle sector. LME Nickel are

expected to trade higher and test $14500-$15000 per tonne in the coming

quarter of 2018 and in MCX, Nickel prices are expected to reach Rs 1050-1130

per kg by the end of the year 2018.
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Trading Calls

NICKEL 8th October 2018 Value % Change



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 80684 109445 19158 130588 Future Index 29543 174064 37627 98641

Future Stock 23866 778391 144855 783326 Future Stock 967498 507469 79673 175798

Option Index Call 30578 217690 172017 623037 Option Index Call 0 172383 329233 541706

Option Index Put 141794 380611 160466 407286 Option Index Put 0 159967 227156 703034

Option Stock Call 0 26680 48426 254445 Option Stock Call 0 28220 121476 179855

Option Stock Put 0 22923 53924 90559 Option Stock Put 0 18697 55190 93519

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

524804 AUROPHARMA 5.0 532268 ACCELYA 1.8

532281 HCLTECH 2.4 533248 GPPL -7.3

530001 GUJALKALI 1.3 524742 CAPPL -8.4

532540 TCS 1.2 500710 AKZOINDIA -8.8

500209 INFY -0.3 532313 MAHLIFE -9.4

532488 DIVISLAB -0.5 512573 AVANTI -10.3

531768 POLYMED -1.4 500182 HEROMOTOCO -11.1

500087 CIPLA -1.6 501301 TATAINVEST -11.8

524348 AARTIDRUGS -2.1 500870 CASTROLIND -13.0

532440 MPSLTD -2.2 520113 VESUVIUS -13.6

BSE Code BSE Code    1 Month Return %

500111 RELCAPITAL (50.50) 512599 ADANIENT (36.65)

514034 JBFIND (47.00) 501425 BBTC (35.08)

532922 EDELWEISS (45.51) 500302 PEL (31.41)

532617 JETAIRWAYS (36.43) 532612 INDOCO (31.11)

523204 ABAN (35.79) 532401 VIJAYABANK (30.75)

532134 BANKBARODA (35.65) 500288 MOREPENLAB (29.85)

532939 RPOWER (35.45) 502865 FORBESGOK (28.55)

532822 IDEA (34.08) 511218 SRTRANSFIN (28.55)

533519 L&TFH (34.01) 509820 PAPERPROD (27.75)

524000 MAGMA (33.29) 532638 SHOPERSTOP (26.96)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 16-Aug-18 R25 BUY SBIN 292.5 272.5 255 340 380

2 16-Aug-18 R25 BUY AXISBANK 617.5 587.5 554 720 780

No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 01-Oct-18 STDC BUY GODREJAGRO 539.5 517.5 491 585 601

2 01-Oct-18 STDC BUY GRANULES 95.5 86 76 114 126

3 26-Sep-18 STDC BUY NMDC 113.25 106.5 95.9 126 133

4 29-Aug-18 STDC BUY TATASTEEL 597.5 577.5 540 700 750

5 19-Jun-18 STDC BUY POWERGRID 197 188 173 225 235

09/10/2018
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STDC / R25 Open Calls for 09-Oct-2018 (7)

R25 (2)

STDC (5)



8-Oct-18

RESISTANCE/SUPPORT NIFTY LEVEL

Resistance 2 10755 Previous swing high

Resistance 1 10500 Immediate Resistance

Close 10316

Support 1 10260 Current swing low

Support 2 10200 Previous base

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Market became a  house of mayhem as currently all technical factors of bounce back feeling helpless in front of 
weak Macro economic factors. Due to this reason, domestic market has been seeing multiple headwinds which 
trigger a massive sell off on the D-street from last five weeks. Tumbling indian rupee, soaring crude oil prices, excise 
duty on OMC', trade war between US & China, sanction against Iran and rising bond yields along with the concerns 
around liquidity tightening had dampened investor sentiments. Market volatility is set to continue as we moving 
towards september quarter earnings in the coming week. 
 

NIFTY- 
a) Nifty has corrected nearly 1500 points from the top of 11170, that is 12.7% so far and formed a low of 10261 
which is below the monumental psychological support of 10500 levels. 

b) India VIX surged around 16% this week and hit a high of 20.48 which suggest tight Bear grip on the 
market  
c) Length of loosing streak is continously extending weak by weak 
d) Negative crossover in MACD and sustainability below all important moving averages are giving cues of 
further selling 
e) Till the index sustains below 10500 levels, an immediate resistance, it may remain in selling pressure 
towards 10200 and 10000 levels 
e) However, rising trend line may become its support where it can find base in coming week. 
 
                

 



8-Oct-18

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 25760

Resistance 1 25050

Close 24443

Support 1 24185

Support 2 23466
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

After opening with a green session, Banknifty rose to make a weekly high of 25470 on Wednesday last 
week. However selling pressure was witnessed from next day and the index continuously fell to make a 
weekly low of 24250.65 on Friday. At the end of the week Banknifty closeed at 24443.45. It had a net loss of 
2.69% over previous close.  
 
OBSERVATIONS: 

 
1) According to the monthly chart, Banknifty has retrenched around 50% of its breakout gain which was 
started on March 2017 from 20423. The next crucial support of the index is at 23466 ( it is 61.8% 
retrencment level of the said breakout gain). 
2) The comparative study between Nifty and Banknifty is showing that Banknifty was relatively stronger 
than Nifty during the last week (Nifty has fallen 5.62% where as Banknifty has fallen just 2.69% during last 
week)    
According to the above observations it can be said that Banknifty is looking more stronger than Nifty and it 
can play a crucial role to lift the market. On the downward path 24185-23466 zone would act as crucial 
support zone of Banknifty.   



8-Oct-18
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USDINR Weekly 

VIEW

       CHART

USDINR  pair continues to be on firm ground as Rupee sank below 74 marks,  showing no clue  for  the 
strength in an Indian currency. Despite impending rate hike where RBI changed  its stance from "neutral to 
calibrated  tightening" which surprised whole domestic market as it is expecting  hike of 25 basis point. 
Huge churning in NBFC and banking sectors will take its toll on the domestic liquidity in the shorter term 
and will keep liquidity tight. 
 
TECHNICAL FACTORS- 
a) Pair almost touched our second target of 75  which we had predicted in our quarterly report and   
previous weekly reports on the formation of  Pole and Flag pattern 
b) Formation of spinning top showing indecisiveness in coming sessions  and breach of high  & low of  
spinning top will decide its further course of action. 
c)  Negative divergence in RSI suggest some halt in this on going up move 
d) However, as long as it holds above 72.50 mark bias will remain positive as pair  formed  bullish belt hold 
candlestick pattern on weekly chart. 
             



BSE Code 540743 Buy Price 540

NSE Symbol GODREJAGRO Stop Loss 491

52wk Range H/L 736.80/492.70 Target Price1 585

Mkt Capital (Rs Cr) 10,494.00 Target Price2 601

Av.Cash Volume(,000) 1679 Upside in Tgt1 8%

Open Interest Upside in Tgt2 11%

STDC- BUY GODREJAGRO @ 544-535 AND ON DIP TOWARDS 520-515 SL- 490 (CLOSING BASIS) TGT-585, 601

 

09/10/2018

STDC : Long / BUY 3-Oct-18

Technical Chart

Since 23rd Apr 2018 stocks is in complex correction. It seems it has formed wave B on 1st Oct 2018 at 492.55 and further

we expect that wave C may help it to move on upper side. During entire fall of wave B, volume was low which is

technically good. Momentum oscillator Stochastics is also supporting this pattern. Hence we recommend buy in the range

of 544-535 and on decline towards 520-515 for the price targets of 585 and 601 with 490 as SL.
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BSE Code 532482 Buy Price 95.5

NSE Symbol GRANULES Stop Loss 76

52wk Range H/L 150.50/71.75 Target Price1 114

Mkt Capital (Rs Cr) 2,471.00 Target Price2 126

Av.Cash Volume(,000) 1359 Upside in Tgt1 19%

Open Interest Upside in Tgt2 32%

STDC- BUY GRANULES @ 97-94 AND ON DIP TOWARDS 88-84 SL- 76 (CLOSING BASIS) TGT-114, 126

 

09/10/2018

STDC : Long / BUY 1-Oct-18

Technical Chart

Today it has taken support around 61.8% retracement level of rally between 5th June 2018 to 10th Sep 2018 with

impressive volume. It seems that stocks has completed its wave 4 correction at 90 and finally managed to close above 100

SMA. Momentum Oscillator Stochastics is also trying to find support at over sold zone. Hence we recommend Buy in

GRANULES in the range of 94-97 and on dip towards 88-84 for the price targets of 114 and 126 with 76 as SL on closing

basis.
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BSE Code 526371 Buy Price 114.50-112/109-105

NSE Symbol NMDC Stop Loss 95.9

52wk Range H/L 162.55/93.50 Target Price1 126

Mkt Capital (Rs Cr) 36,970.00 Target Price2 133

Av.Cash Volume(,000) 9242 Upside in Tgt1 14%

Open Interest Upside in Tgt2 21%

STDC- BUY NMDC @ 114.50-112 AND ON DIP TOWARDS 109-105 SL- 95.90 (CLOSING BASIS) TGT-126, 133.
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STDC : Long / BUY 26-Sep-18

Technical Chart

Since 19th July 2018 stock is moving in impulse. Last few couple of days it was spending time in wave 4. As wave 2 was

vertical fall so we expect that wave 4 should not damage price more. We are trying to incash the moment of wave 5 so

we advise our client to buy in the range of 114.50-112 and on dip towards 109-105 for the price target of 126 and 133

with 95.90 as SL on closing basis.
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BSE Code 500470 Buy Price 587.5

NSE Symbol TATASTEEL Stop Loss 540

52wk Range H/L 747/493 Target Price1 700

Mkt Capital (Rs Cr) 66,918.00 Target Price2 750

Av.Cash Volume(,000) 988532 Upside in Tgt1 19%

Open Interest Upside in Tgt2 28%

STDC- BUY TATASTEEL @ 595-600 AND ON DIP TOWARDS 575-580 SL-540 TGT- 700, 750

 

09/10/2018

STDC : Long / BUY 29-Aug-18

Technical Chart

Formation of multi bullish candle above rising trend line showing that demand is going to generate from bulls

side. Golden crossover is seen on daily chart where 50 DMA has crossed 100 DMA while going on upside. Both

daily and weekly strength indicator RSI along with the momentum indicator Stochastic are in bullish territory and 

sustaining above their reference lines which signal strength and upward momentum in price. Thus, taking

consideration the above factors, maximum upside can be expected to 700 and 750 marks.
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BSE Code 500112 Buy Price 615

NSE Symbol AXIS BANK Stop Loss 554

52wk Range H/L 635/447 Target Price1 720

Mkt Capital (Rs Cr) 106,335.00 Target Price2 780

Av.Cash Volume(,000) 18777302 Upside in Tgt1 17%

Open Interest Upside in Tgt2 27%

R-25:BUY AXIS BANK AROUND 615-620 AND AROUND 585-590 SL- 554 (CLOSING BASIS) TGT- 720, 780
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R-25 : Long / BUY 16-Aug-18

Technical Chart

Since long, Axis bank has been forming Ascending triangle pattern which suggest an upside movement. On weekly char it

has already given Double bottom breakout and on daily chart it gave Flag breakout which indicate bullish momentum in

the counter. Currently, stock is trading above its all significant moving averages which shows positive trend in the scrip.

Monthly RSI gave trend line breakout which is also conducive for the price pattern. Based on the above technical

structure, we are expecting an upside momentum in the stock in coming sessions. 
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BSE Code 500112 Buy Price 290

NSE Symbol SBIN Stop Loss 255

52wk Range H/L 351/230 Target Price1 340

Mkt Capital (Rs Cr) 2,049,752.00 Target Price2 380

Av.Cash Volume(,000) 113967 Upside in Tgt1 17%

Open Interest Upside in Tgt2 31%

R-25:BUY SBIN AROUND 290-295 AND AROUND 270-275 SL- 255 (CLOSING BASIS) TGT- 340, 380

 

09/10/2018

R-25 : Long / BUY 16-Aug-18

Technical Chart

Stock bottomed out near the levels of 230-235 and has been forming cup and handle as being mother pattern on weekly

chart. Emergence of Bullish engulfing showing upswing move towards channel resistance line from where stock can give

breakout on upside . Scrip has respected the up trendline and prices has started running in the channel. Sustainability

above 61.8% Fibonacci retracement of the fall from 351 to 230 marks also creating positive rhythm in the scrip. Declining

MACD histogram and sustainability of RSI above 50 adds the conviction of going long for the target of 340 and 380 with SL

of  255 marks. 
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