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Since 19th July 2018 stock is moving in impulse. Last few couple of days it was

spending time in wave 4. As wave 2 was vertical fall so we expect that wave 4 should

not damage price more. We are trying to incash the moment of wave 5 so we advise

our client to buy in the range of 114.50-112 and on dip towards 109-105 for the price

target of 126 and 133 with 95.90 as SL on closing basis.
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Daily chart of Powergrid reveals that demand is increasing and supply is diminishing .

Sripe is about to complete Ascending triangle pattern on hourly chart which is

displaying trend reversal at current juncture. Moreover, Scrip took support from

78.6% retracement of the rally from 189 to 226 mark and formed Morning Star which

indicate positive rhythm. Apart from this, Declining MACD Histogram signals

optimism, suggest  upside move in the counter in coming sessions.

AUROPHARMA 17th October 2018  Market Outlook

Auropharma rebounded as it seemed bottomed out from broadening wedge falling

trendline that boded well for bulls and they take the charge once again. There is

multiple confluence of support at 725-735 levels coupled with RSI which has been

sustaining above 50 mark showing a positive move on upside. Formation of

Symmetrical triangle price pattern on daily chart suggest it has a potential to move

on northward side in coming sessions. As of now, it is trading near its lower band of

symmetrical triangle where risk and reward ratio seems favourable. Breakout came

with decent volume which imply bullishness in the scrip. One can take entry with the

stop loss of 670 for the target of 830 and 850 marks.

GOGREJAGRO 3rd October 2018

Since 23rd Apr 2018 stocks is in complex correction. It seems it has formed wave B on

1st Oct 2018 at 492.55 and further we expect that wave C may help it to move on

upper side. During entire fall of wave B, volume was low which is technically good.

Momentum oscillator Stochastics is also supporting this pattern. Hence we

recommend buy in the range of 544-535 and on decline towards 520-515 for the

price targets of 585 and 601 with 490 as SL.

TATA STEEL 29th August 2018

Formation of multi bullish candle above rising trend line showing that demand is

going to generate from bulls side. Golden crossover is seen on daily chart where 50

DMA has crossed 100 DMA while going on upside. Both daily and weekly strength

indicator RSI along with the momentum indicator Stochastic are in bullish territory

and sustaining above their reference lines which signal strength and upward

momentum in price. Thus, taking consideration the above factors, maximum upside

can be expected to 700 and 750 marks.

POWERGRID 19th JUNE 2018

The dynamic of the market remain pretty much same as the earlier day. The

bet seems to have shifted in an advantage BULLS mode, as it has been

trading above the crucial 10500 mark convincingly for 2-3 days. The

sustainability at HIGHER levels still remains the key. The price action

indicates to a continuation of much needed relief rally, more so ahead of

the festive season. The probability of UPSIDES till 10710-10880 (38.2 to

50% retracement of the recent DOWNMOVE) certainly look OPEN on the

cards if it give decisive close above 10710 which is unfilled bearish gap of

previous sessions.

Scrip is running in the falling channel since long but now it seems to form double

bottom pattern on weekly chart. As of now, it has been consolidating near its falling

trend line from last few days. RSI stands above 50 mark lending its support to price

action. Probability is higher that it can take support from the neckline of double

bottom and surge higher in coming sessions. One can maintain buy on dips strategy

at current price as risk rewards levels are looking favorable. Decent volume can

trigger momentum on upside in coming days and it can accelerate toward northward

direction.
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Trading Calls

SUNPHARMA 19th October 2018 Value % Change



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 72341 141406 25737 171387 Future Index 28009 243142 24038 115682

Future Stock 33886 898884 147610 762809 Future Stock 1022713 475260 89734 255482

Option Index Call 33658 282485 162447 403039 Option Index Call 0 88023 230896 562710

Option Index Put 121956 397179 202424 527060 Option Index Put 0 170817 271862 805940

Option Stock Call 0 37423 63571 238416 Option Stock Call 0 25874 108108 205428

Option Stock Put 0 39985 57006 135454 Option Stock Put 0 32808 73570 126067

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

524200 VINATIORGA 30.0 512529 SEQUENT 25.2

532374 STRTECH 29.0 500390 RELINFRA 24.3

502330 IPAPPM 26.3 500690 GSFC 21.6

500378 JINDALSAW 25.9 512573 AVANTI 19.2

532514 IGL 24.3 531795 ATULAUTO 18.9

532497 RADICO 24.2 500049 BEL 18.7

512070 UPL 21.6 511196 CANFINHOME 18.2

532689 PVR 21.6 500495 ESCORTS 15.8

509966 VSTIND 20.1 511243 CHOLAFIN 15.4

500003 AEGISCHEM 19.6 506690 UNICHEMLAB 14.9

BSE Code BSE Code    1 Month Return %

531737 GREENCREST (25.59) 531500 RAJESHEXPO (15.11)

532839 DISHTV (23.91) 500165 KANSAINER (12.10)

511072 DHFL (23.45) 500380 JKLAKSHMI (10.55)

511431 VAKRANSOFT (17.33) 500251 TRENT (7.00)

500570 TATAMOTORS (13.62) 500387 SHREECEM (6.77)

532922 EDELWEISS (12.98) 500002 ABB (6.01)

532885 CENTRALBK (12.38) 532401 VIJAYABANK (5.74)

500405 SUPPETRO (12.05) 532538 ULTRACEMCO (4.98)

522275 ALSTOMT&D (11.78) 500302 PEL (4.79)

532915 RELIGARE (11.32) 500355 RALLIS (3.98)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 19-Oct-18 STDC BUY SUNPHARMA 595 575 540 700 730

2 17-Oct-18 STDC BUY AUROPHARMA 750 705 670 830 850

3 01-Oct-18 STDC BUY GODREJAGRO 539.5 517.5 491 585 601

4 26-Sep-18 STDC BUY NMDC 113.25 106.5 95.9 126 133

5 29-Aug-18 STDC BUY TATASTEEL 597.5 577.5 540 700 750

6 19-Jun-18 STDC BUY POWERGRID 197 188 173 225 235

09/11/2018
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STDC (6)

STDC / R25 Open Calls for 09-Nov-2018 (6)



5-Nov-18

NIFTY LEVEL

Resistance 2 10750 Previous swing high

Resistance 1 10710 Previous  swing high

Close 10553

Support 1 10400 Low of Bullish belt hold

Support 2 10235 Previous swing low

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

Bulls roared back in the first week of Nov after being battered for over a month on the back of weak global 
cues. There was a huge volatility in the market throughout the week. This can be measured from the data 
where Nifty lost over 530 points despite the bounce back that already started by the time the month 
ended. Now, this week, Nifty closed the week with weekly gains of over 500 points. The breadth of the 
market remained positive amidst low volume. India's rank of jump in "ease of doing business" also 
boosted the sentiment of market participants. Although coming week is truncated due to the festival of 
Diwali which keep market in a broad range. We do not expect any directional move likely 
NIFTY- 
a) Nifty respected the psychological crucial level of 10K support and bounced back with vengeance 
b) We highlighted in our previous week artical, "As Nifty is trading near its crucial support of 10000-9950 
zone, possibility of bounce back also not ruled out, Any bounce from these levels will be swift and fast", 
this has played out nicely.  
c) Follow up buying is needed for pushing the Nifty higher as it is facing multiple resistance at its upper 
level 
e) Key resistance zone is seen at 10755-10710.Until this zone clear decisively on closing basis, it will 
vulnerable to profit booking 
f) On crossing above 10755, it can extend up to 10850 and 11000 levels 
g) Support comes at 10400 followed by 10235 levels  
 
 
 
 
                

 



5-Nov-18

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 26220

Resistance 1 26061

Close 25702

Support 1 25300

Support 2 24910
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Bank Nifty started to trade with a green session and maintain the same throughout last week. At   last the 
index ended the week with a net gain of 5.24% over its previous week's close.    ICICI bank, Axis bank and 
State bank were the stellar performer during the week and closed after gaining     12%-15%. 
OBSERVATIONS: 
 
1)  Bnak Nifty has made a higher low first time since August 2018. It is the primary condition of  down-trend 
reversal. 
2) Medium term and long term strong trend line support of the index is at 24000.                                 
3)  The Bank Nifty is approaching towards its last higher point. 200 SMA is also lying here.  
According to the above observations it can be concluded that Bank Nifty has made a higher low. Now it has 
to make a higher high for the reversal of its current downtrend. So a sustainable rally above 26220 would 
indicate the reversal of its current downtrend. We recommend initiating fresh long position in Bank Nifty 
only above 26220.  



5-Nov-18

              CHART                                                  

USDINR Weekly 

VIEW
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In line with our projection, the indian rupee rallied most in 18 months, gaining about 2.29%. Rupee 
declined below 73 mark for the first time since oct 1. Softening in crude oil prices and weaker dollar index 
boosted the indian currency. Crude fell to the lowest level since april, due to growing concern that global 
demand is weakening at a time when output from the world's major oil producers is surging. We 
mentioned in our previous report, "These all factors lead to selling pressure on crude oil which can give 
strength to the Rupee in coming week," this is playing out nicely and it will continue do the same. Positive 
news flow on the domestic front, easing trade war tension between US & China, stability in Bond yield and 
the settlement of the RBI-GOI spat will help further to boost the sentiment of Indian currency. 
 
TECHNICAL FACTORS- 
a) The sequence of lower highs and lower lows are still intact 
b) On a weekly chart pair has retraced after testing its upper channel of  Bollinger band which imply trend 
reversal 
c) On a daily chart, pair gave Double top breakdown attributing the fact of trend reversal 
d) In addition, RSI and MACD are showing bearish crossover which further reinforce negative sentiment  for 
this pair in near term 
e) A sustainable close below 72.60 levels from where it will slip lower till 71.50 and 70.25 mark 
d) Now resistance slipped lower at 73.20 followed by 74.15 mark 
 



BSE Code 524715 Buy Price 590

NSE Symbol SUNPHARMA Stop Loss 540

52wk Range H/L 435/679 Target Price1 700

Mkt Capital (Rs Cr) 8,148.50 Target Price2 730

Av.Cash Volume(,000) 8148.5 Upside in Tgt1 19%

Open Interest Upside in Tgt2 24%

09/11/2018

STDC- BUY SUNPHARMA @ 590-600 AND ON DIP TOWARDS 570-580 SL-540 (CLOSING BASIS) TGT-700, 730

STDC : Long / BUY 19-Oct-18

Technical Chart

Scrip is running in the falling channel since long but now it seems to form double bottom pattern on weekly chart. As of

now, it has been consolidating near its falling trend line from last few days. RSI stands above 50 mark lending its support to

price action. Probability is higher that it can take support from the neckline of double bottom and surge higher in coming

sessions. One can maintain buy on dips strategy at current price as risk rewards levels are looking favorable. Decent

volume can trigger momentum on upside in coming days and it can accelerate toward northward direction.
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BSE Code 524804 Buy Price 750

NSE Symbol AUROPHARMA Stop Loss 670

52wk Range H/L 809/527 Target Price1 820

Mkt Capital (Rs Cr) 17,886.00 Target Price2 850

Av.Cash Volume(,000) 4422526 Upside in Tgt1 9%

Open Interest Upside in Tgt2 13%
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STDC : Long / BUY 17-Oct-18

Technical Chart

Auropharma rebounded as it seemed bottomed out from broadening wedge falling trendline that boded well for bulls and

they take the charge once again. There is multiple confluence of support at 725-735 levels coupled with RSI which has

been sustaining above 50 mark showing a positive move on upside. Formation of Symmetrical triangle price pattern on

daily chart suggest it has a potential to move on northward side in coming sessions. As of now, it is trading near its lower

band of symmetrical triangle where risk and reward ratio seems favourable. Breakout came with decent volume which

imply bullishness in the scrip. One can take entry with the stop loss of 670 for the target of 830 and 850 marks.
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STDC- BUY AUROPHARMA @ 745-755 AND ON DIP TOWARDS 700-710 SL-670 (CLOSING BASIS) TGT- 830, 850
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