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Trading Calls

AEGISCHEM 22nd October 2018 Value % Change

Since 9th May 2018 stock is falling corrective and on weekly chart it has formed

double bottom on 11/10/18. From recent low of 170 AEGISCHEM is moving in

impulse on daily as well as on hourly chart with good volume. Hence we advise our

client to buy in the range of 229-220 and on decline towards 215-205 for the price

target of 247 and 262 with 189 (on closing basis) as SL.

10236.50 0.63%

Support S1 : 10100 S2 :10000

Resistance R1 :10200 R2 :10250

After giving a decent fall, scrip seems to be bottoming out near its channel support

line. It found a base near 50% Fibonacci retracement of the upside move from266 to

346.80 which is giving a hope to Bulls for making long position in the scrip. 200 DMA

is seen around 305 levels which is key support. Sustainability above falling channel is

giving edge to Bulls. Weekly chart is showing parity with its historical levels. MACD &

RSI also lending support to its price action. One can go long around 313-317 levels

and on dip towards 303-306 with the SL of 290 for the target of 345 and 360 mark.

DABUR 22nd October 2018  Market Outlook

Occurrence of higher lows at bottom levels showing an upsurge move on upper side.

RSI took a flip on positive side from its oversold levels creates positive sentiment.

Moreover, declining histogram of MACD along with Bullish crossover in MACD also

looking conducive for the scrip. Furthermore, strong support is seen near 390 levels

where 200 DMA is seen. Breakout is expected to come above 414 from where buying

momentum in the stock will increase in coming sessions. By looking all these

mentioned factors, we recommend to buy dabur around 404-408 & on the dip

towards 392-396 for the target of 450 and 476 with stop loss of 373 mark on closing

basis.

SUNPHARMA 19th October 2018

Scrip is running in the falling channel since long but now it seems to form double

bottom pattern on weekly chart. As of now, it has been consolidating near its falling

trend line from last few days. RSI stands above 50 mark lending its support to price

action. Probability is higher that it can take support from the neckline of double

bottom and surge higher in coming sessions. One can maintain buy on dips strategy

at current price as risk rewards levels are looking favorable. Decent volume can

trigger momentum on upside in coming days and it can accelerate toward northward

direction.

AUROPHARMA 17th October 2018

Auropharma rebounded as it seemed bottomed out from broadening wedge falling

trendline that boded well for bulls and they take the charge once again. There is

multiple confluence of support at 725-735 levels coupled with RSI which has been

sustaining above 50 mark showing a positive move on upside. Formation of

Symmetrical triangle price pattern on daily chart suggest it has a potential to move

on northward side in coming sessions. As of now, it is trading near its lower band of

symmetrical triangle where risk and reward ratio seems favourable. Breakout came

with decent volume which imply bullishness in the scrip. One can take entry with the

stop loss of 670 for the target of 830 and 850 marks.

ICICIBANK 16th October 2018

Weakness in the market has intensified as it closed with almost 1% loss.

While minor pullback is possible due to positive divergence which already

occurred on daily chart, but intermediate trend remains weak.

Nifty witnessed a sell-off on the back of weak global cues. If it manages to

sustains and hold above the 10,200 level, then there is a possibility of

bounce back towards 10,250 and then 10,330 However, a hold below

10,100 could open the tunnel for 10,000-9,950 zone

TATAMOTORS 9th October 2018

Double top on weekly scale with good volume. Despite of weak trend it has

recovered more than 8% from days low at 150% target of larger double top. Since

10/11/17 it is falling in impulse and it seems it has completed one complete falling

impulse at 170. On weekly scale we can see stochastic is showing sign of strength.

Hence we advise our client to buy TATAMOTORS in the range of 185-180 and on

decline towards 172-165 for the price targets of 202 and 230 with 149 as SL on closing 

basis.
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1 Day 1 Week 1 Month 1 Year 

Auto Components (1.70) (3.70) (11.40) (12.46)

Automobiles (0.19) (4.50) (17.50) (22.91)

Chemicals (2.79) (5.53) (11.21) (9.07)

Construction & Engineering (0.38) (2.88) (11.79) (12.64)

Construction Materials (2.46) (7.90) (15.78) (27.48)

Diversified Financial Services 0.06 (6.68) (15.38) (18.65)

Electrical Equipment (1.03) (3.25) (6.53) (10.46)

Energy (0.61) (5.62) (14.25) (9.25)

Financials (0.17) (3.69) (8.29) (8.31)

Health Care (2.36) (3.99) (9.53) 1.02

Household Durables (1.63) (3.33) (10.40) (15.01)

Household & Personal Products (1.24) 0.67 (6.69) 15.03

Information Technology (2.84) (5.41) (11.06) 28.83

Metals/Mining/Minerals (0.65) (2.36) (8.68) (12.26)

Telecom 0.04 (2.68) (18.00) (43.83)

Utilities (0.17) (0.83) (3.03) (15.09)

Sectoral Performance (%)

FII Buy(cr.) Sell(cr.) Net(cr.)

23-Oct-18 4,997 5,337 (340)

Oct-18 78,381 98,666 (20,286)

DII Buy(cr.) Sell(cr.) Net(cr.)

23-Oct-18 4,907 4,791 116

Oct-18 69,207 52,277 16,930

Institutional Turnover



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 95286 113054 18672 150888 Future Index 28652 209343 32474 107431

Future Stock 35396 854863 202050 770905 Future Stock 961486 541178 143542 217008

Option Index Call 30578 264466 179236 709886 Option Index Call 0 201969 407478 574719

Option Index Put 131285 415406 166160 460594 Option Index Put 24 174104 244276 755041

Option Stock Call 0 38241 71737 332261 Option Stock Call 0 39057 171854 231328

Option Stock Put 0 33428 68760 132487 Option Stock Put 0 28100 82014 124561

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

500003 AEGISCHEM 2.6 500049 BEL 3.6

500830 COLPAL 1.3 534690 LAKSHVILAS (0.1)

532174 ICICIBANK 0.9 526586 WIMPLAST (3.4)

531768 POLYMED 0.8 533248 GPPL (4.6)

522249 MAYURUNIQ 0.5 517385 SYMPHONY (5.3)

506820 ASTRAZEN 0.0 532772 DCBbank (5.4)

500173 GUJFLUORO (0.0) 505537 ZEEL (5.4)

500027 ATUL (0.3) 506690 UNICHEMLAB (5.8)

500180 HDFCBANK (0.4) 532733 SUNTV (6.1)

500307 NIRLON (0.8) 505355 NESCO (6.9)

BSE Code BSE Code    1 Month Return %

532922 EDELWEISS (44.57) 500302 PEL (34.87)

514034 JBFIND (42.08) 501425 BBTC (29.31)

500111 RELCAPITAL (39.58) 532401 VIJAYABANK (26.86)

526797 GREENPLY (37.69) 532144 WELCORP (26.85)

532839 DISHTV (35.00) 502165 OCL (25.66)

500570 TATAMOTORS (32.13) 502865 FORBESGOK (25.57)

523204 ABAN (30.98) 532454 BHARTIARTL (23.46)

507717 DHANUKA (28.82) 500165 KANSAINER (23.44)

524000 MAGMA (27.34) 531500 RAJESHEXPO (22.85)

532915 RELIGARE (24.04) 509820 PAPERPROD (22.45)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.

24-10-2018
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 16-Aug-18 R25 BUY SBIN 292.5 272.5 255 340 380

No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 22-Oct-18 STDC BUY AEGISCHEM 226.5 210 189 247 262

2 22-Oct-18 STDC BUY DABUR 406 394 373 450 475

3 19-Oct-18 STDC BUY SUNPHARMA 595 575 540 700 730

4 17-Oct-18 STDC BUY AUROPHARMA 750 705 670 830 850

5 16-Oct-18 STDC BUY ICICIBANK 315 304.5 290 345 360

6 09-Oct-18 STDC BUY TATAMOTORS 182.5 168.5 149 202 230

7 01-Oct-18 STDC BUY GODREJAGRO 539.5 517.5 491 585 601

8 01-Oct-18 STDC BUY GRANULES 95.5 86 76 114 126

9 26-Sep-18 STDC BUY NMDC 113.25 106.5 95.9 126 133

10 29-Aug-18 STDC BUY TATASTEEL 597.5 577.5 540 700 750

11 19-Jun-18 STDC BUY POWERGRID 197 188 173 225 235

24-10-2018
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STDC / R25 Open Calls for 24-Oct-2018 (12)

R25 (1)

STDC (11)



22-Oct-18

RESISTANCE/SUPPORT NIFTY LEVEL

Resistance 2 10705 Current week high

Resistance 1 10490 Peak of Hammer

Close 10303

Support 1 10135 Low of Hammer

Support 2 9950 Previous swing low 

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

The current market is characterized by volatility, negative sentiment and dark clouds as it continued to trade on a
bumpy ride. Whenever Bulls take a sigh of relief , any bad news often came and hampered them badly. Crude is a
critical factor of the fiscal deficit, it is above comfort levels, threatening to impact India's current account deficit and
the currency. Liquidity is tightening with capital outflows . Therefore, one should not be aggressive to jump in but
be cautious. However, some macro concern eases at the beginning of week but the concern relating to depreciating
rupee, elevated crude oil prices, state election in India, midterm election in the US and NBFC sell off has still not
abated.

NIFTY-
a) Despite opening higher at beginning of the week but completely failed to capitalize gain
b) We mentioned, "On crossing above 10540 level, it can extend this pull back till 10640 and 10755 levels", it
extend gain till 10705 level then showed sharp sell off and settled near 10300 levels.

c) Shooting star type of candle developed on daily chart which is not bode well for bulls
d) Negative crossover above central line in MACD still favouring Bears.
e) Upside is looking capped as long as it sustains below 10705 levels.
f) Downside support lies at 10135 levels below which it can slip down till 9950 levels



22-Oct-18

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 25916

Resistance 1 25530

Close 25085

Support 1 24417

Support 2 24000
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Banknifty Weekly 

VIEW

Charts

SUPPORT & RESISTANCE LEVELS

After opening with a subdued session, Banknifty rose to make a weekly high of 25915.35 on Wednesday.
However it was unable to maintain at the higher level and continuously fell to make a weekly low of
24922.65 on Friday. At last the index ended the week with a net loss of 1.22% over its previous week's
close.

OBSERVATIONS:

1) A Death Cross was formed between 50 SMA & 100 SMA. It is a bearish pattern signifying that the current
downtrend is likely to continue in the short term.
2) According to the weekly chart, the trend line support of Banknifty is at 24000 while the pattern support
of the index is at 23600. Therefore the short term strong support of Banknifty lies in 23600-24000 zone.
According to the above observations it can be concluded that some more selling pressure is expected in
Banknifty due to the formation of death cross. However the downside is likely to cap in 23600-24000 zone.
Therefore we advise to initiate fresh long position in Banknifty near 24000 by keeping a stop loss at 23599
(closing basis)



22-Oct-18

              CHART                                                  

USDINR Weekly 

VIEW
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From last two weeks, USDINR pair continued to halt its upside momentum and snapped its winning 
streak.Rupee registered highest level against dollar since october 1, while it is one of the top most gain 
since week ended Aug 24. As long as it sustains below the resistance of 75 mark, we can expect southward 
side movement in USDINR pair in the coming week.

TECHNICAL FACTORS-
a) Negative divergence on daily chart and emergence of shooting star on weekly chart played a key role in 
the halt of the pair.
b) But for confirmation, it has to give a decisive close below 73- 72.60 zone from where it will slip lower till 
71.50 and 70.25 mark
c) Declining histogram of MACD also giving cue for the strength in the rupee
d) However, Resistance stands at 75 mark from where it can surge further higher 



BSE Code 500003 Buy Price 229-220 / 215-205

NSE Symbol AEGISCHEM Stop Loss 189

52wk Range H/L 300/174.65 Target Price1 247

Mkt Capital (Rs Cr) 7,339.00 Target Price2 262

Av.Cash Volume(,000) 2862 Upside in Tgt1 10%

Open Interest Upside in Tgt2 17%

STDC- BUY AEGISCHEM @ 229-224 AND ON DIP TOWARDS 215-205 SL- 189 (CLOSING BASIS) TGT-247, 262

 

24-10-2018

STDC : Long / BUY 22-Oct-18

Technical Chart

Since 9th May 2018 stock is falling corrective and on weekly chart it has formed double bottom on 11/10/18. From recent

low of 170 AEGISCHEM is moving in impulse on daily as well as on hourly chart with good volume. Hence we advise our

client to buy in the range of 229-220 and on decline towards 215-205 for the price target of 247 and 262 with 189 (on

closing basis) as SL.
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BSE Code 524804 Buy Price 400

NSE Symbol DABUR Stop Loss 373

52wk Range H/L 490/311 Target Price1 450

Mkt Capital (Rs Cr) 22,859.00 Target Price2 475

Av.Cash Volume(,000) 9312.92 Upside in Tgt1 13%

Open Interest Upside in Tgt2 19%

STDC- BUY DABUR AROUND 404-408 AND ON DIP TOWARDS 392-396 SL-373 (CLOSING BASIS) TGT-450 AND 475

 

24-10-2018

STDC : Long / BUY 22-Oct-18

Technical Chart

Occurrence of higher lows at bottom levels showing an upsurge move on upper side. RSI took a flip on positive side from

its oversold levels creates positive sentiment. Moreover, declining histogram of MACD along with Bullish crossover in

MACD also looking conducive for the scrip. Furthermore, strong support is seen near 390 levels where 200 DMA is seen.

Breakout is expected to come above 414 from where buying momentum in the stock will increase in coming sessions. By

looking all these mentioned factors, we recommend to buy dabur around 404-408 & on the dip towards 392-396 for the

target of 450 and 476 with stop loss of 373 mark on closing basis.
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BSE Code 524715 Buy Price 590

NSE Symbol SUNPHARMA Stop Loss 540

52wk Range H/L 435/679 Target Price1 700

Mkt Capital (Rs Cr) 8,148.50 Target Price2 730

Av.Cash Volume(,000) 8148.5 Upside in Tgt1 19%

Open Interest Upside in Tgt2 24%

24-10-2018

STDC- BUY SUNPHARMA @ 590-600 AND ON DIP TOWARDS 570-580 SL-540 (CLOSING BASIS) TGT-700, 730

STDC : Long / BUY 19-Oct-18

Technical Chart

Scrip is running in the falling channel since long but now it seems to form double bottom pattern on weekly chart. As of

now, it has been consolidating near its falling trend line from last few days. RSI stands above 50 mark lending its support to

price action. Probability is higher that it can take support from the neckline of double bottom and surge higher in coming

sessions. One can maintain buy on dips strategy at current price as risk rewards levels are looking favorable. Decent

volume can trigger momentum on upside in coming days and it can accelerate toward northward direction.
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BSE Code 524804 Buy Price 750

NSE Symbol AUROPHARMA Stop Loss 670

52wk Range H/L 809/527 Target Price1 820

Mkt Capital (Rs Cr) 17,886.00 Target Price2 850

Av.Cash Volume(,000) 4422526 Upside in Tgt1 9%

Open Interest Upside in Tgt2 13%

 

24-10-2018

STDC : Long / BUY 17-Oct-18

Technical Chart

Auropharma rebounded as it seemed bottomed out from broadening wedge falling trendline that boded well for bulls and

they take the charge once again. There is multiple confluence of support at 725-735 levels coupled with RSI which has

been sustaining above 50 mark showing a positive move on upside. Formation of Symmetrical triangle price pattern on

daily chart suggest it has a potential to move on northward side in coming sessions. As of now, it is trading near its lower

band of symmetrical triangle where risk and reward ratio seems favourable. Breakout came with decent volume which

imply bullishness in the scrip. One can take entry with the stop loss of 670 for the target of 830 and 850 marks.
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STDC- BUY AUROPHARMA @ 745-755 AND ON DIP TOWARDS 700-710 SL-670 (CLOSING BASIS) TGT- 830, 850



BSE Code 532174 Buy Price 310

NSE Symbol ICICIBANK Stop Loss 290

52wk Range H/L 256/365 Target Price1 345

Mkt Capital (Rs Cr) 2,01,614.00 Target Price2 360

Av.Cash Volume(,000) 10093739 Upside in Tgt1 11%

Open Interest Upside in Tgt2 16%

STDC- BUY ICICCI BANK @ 313-317 AND ON DIP TOWARDS 303-306 SL-290 (CLOSING BASIS) TGT-345,360

 

24-10-2018

STDC : Long / BUY 16-Oct-18

Technical Chart

After giving a decent fall, scrip seems to be bottoming out near its channel support line. It found a base near 50% Fibonacci

retracement of the upside move from266 to 346.80 which is giving a hope to Bulls for making long position in the scrip.

200 DMA is seen around 305 levels which is key support. Sustainability above falling channel is giving edge to Bulls.

Weekly chart is showing parity with its historical levels. MACD & RSI also lending support to its price action. One can go

long around 313-317 levels and on dip towards 303-306 with the SL of 290 for the target of 345 and 360 mark
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BSE Code 500112 Buy Price 290

NSE Symbol SBIN Stop Loss 255

52wk Range H/L 351/230 Target Price1 340

Mkt Capital (Rs Cr) 20,49,752.00 Target Price2 380

Av.Cash Volume(,000) 113967 Upside in Tgt1 17%

Open Interest Upside in Tgt2 31%

R-25:BUY SBIN AROUND 290-295 AND AROUND 270-275 SL- 255 (CLOSING BASIS) TGT- 340, 380

 

24-10-2018

R-25 : Long / BUY 16-Aug-18

Technical Chart

Stock bottomed out near the levels of 230-235 and has been forming cup and handle as being mother pattern on weekly

chart. Emergence of Bullish engulfing showing upswing move towards channel resistance line from where stock can give

breakout on upside . Scrip has respected the up trendline and prices has started running in the channel. Sustainability

above 61.8% Fibonacci retracement of the fall from 351 to 230 marks also creating positive rhythm in the scrip. Declining

MACD histogram and sustainability of RSI above 50 adds the conviction of going long for the target of 340 and 380 with SL

of  255 marks. 
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