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Base Metals Base Metal Related News

Previous cMP % Change Base Metal prices edged lower for a second session in early Asian trade on
Friday, weighed down by a flurry of weak U.S. economic data.

Comex Copper 2.9 2.938 131 The global refined copper market showed a 52,000 tonnes deficit in

LME Copper 6375.25 6454.75 1.25 ovember, compared with a 1,000 tonnes surplus in October, INSG said.

LME Aluminium 1905.75 1912 0.33

LME Zinc 2675 2691 0.60 President Ponald Trump will meet Wlt.h China’s top trafie.negotlator F.rld.ay

A ——— afternoon in Washington as the U.S. tries to forge a preliminary deal with its
<2 2069.75 2073.25 0:17 biggest economic rival before tariffs double.

LME Nickel 12850 13067 1.69

MCX Copper 455.35 461.5 1.35 Chinese and U.S. negotiators are said to be working on multiple

MCX Aluminium 134.6 135 0.30 memorandums of understanding as part of a trade deal as talks continue in
. Washington this week.

MCX Zinc 191.95 192.85 0.47

MCX Lead 146.6 147.1 0.34 Average new home prices in China's 70 major cities rose 0.6 percent in

MCX Nickel 911.2 926 1.62 January, the weakest pace since April 2018, according to Reuters calculations

based on data from the National Bureau of Statistics (NBS) on Friday
LME Inventory 22/02/2019

Change in Canceled CW as % of LME

Commodity LME Stock Change Shanghai Stock Change Warrants Stocks
Copper 133825 -3875 207118 64391 32350 70.48
Aluminium 1239800 -4250 736675 31914 2200 47.34
Zinc 81100 -2150 86477 39516 -2150 37.30
Lead 76825 -225 31652 4058 -225 2.86

Nickel 199974 -210 12184 -377 4668 34.98

Base Metal Outlook
Base metals are trading higher in international markets. We expect base metal to supportive ahead of high level talks between Trump and
China's trade chief today afternoon. Any positive outcome from trade meeting will bring some upside to the metal prices. One can maintain
buy on dips strategy in Copper prices for the day.
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Important Events For The Week

Cur Actual Forecast Previous
18-Feb
5:20am JPY Core Machinery Orders m/m -0.10% -1.10% 0.00%
Tentative EUR German Buba Monthly Report
All Day usD Bank Holiday
19-Feb
3:00pm GBP Average Earnings Index 3m/y 3.40% 3.50% 3.40%
GBP Unemployment Rate 4.00% 4.00% 4.00%
3:30pm EUR German ZEW Economic Sentiment -13.4 -14.1 -15
EUR ZEW Economic Sentiment -16.6 -18.2 -20.9
8:30pm usD NAHB Housing Market Index 62 59 58
20-Feb
5:20am JPY Trade Balance -0.37T 0.17T -0.18T
12:30pm EUR German PPI m/m 0.40% -0.20% -0.40%
12:30am usb FOMC Meeting Minutes
21-Feb
6:00am JPY Flash Manufacturing PMI 48.5 50.4 50.3
12:30pm EUR German Final CPl m/m -0.40% -0.80% -0.80%
2:00pm EUR German Flash Services PMI 47.6 52.8 53
EUR German Flash Manufacturing PMI 55.1 50 49.7
2:30pm EUR Flash Manufacturing PMI 49.2 50.3 50.5
EUR Flash Services PMI 52.3 51.5 51.2
6:00pm EUR ECB Monetary Policy Meeting Accounts
7:00pm usD Core Durable Goods Orders m/m 0.10% 0.20% -0.40%
usbD Durable Goods Orders m/m 1.20% 1.60% 0.70%
usb Philly Fed Manufacturing Index -4.1 15.6 17
usb Unemployment Claims 216K 220K 239K
8:15pm usb Flash Manufacturing PMI 53.7 54.9 54.9
usb Flash Services PMI 56.2 54.4 54.2
8:30pm usb Existing Home Sales 4.94M 5.01M 4.99M
9:00pm usb Natural Gas Storage -177B -164B -78B
9:30pm usbD Crude Qil Inventories 3.7M 2.9M 3.6M
EVENT FOR TODAY
12:30pm EUR German Final GDP g/q 0.00% 0.00% 0.00%
2:30pm EUR German Ifo Business Climate 99 99.1
3:30pm EUR Final CP1y/y 1.40% 1.40%
EUR Final Core CPI y/y 1.10% 1.10%
8:45pm usD FOMC Member Williams Speaks
9:00pm EUR ECB President Draghi Speaks
Tentative usbD Fed Monetary Policy Report
10:30pm usD FOMC Member Clarida Speaks
12:00am usD FOMC Member Bullard Speaks
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