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Energy Related News

) o Qil prices fell as markets eyed only modest prospects for growth in fuel demand,
Last Price CMP % Change although OPEC-led efforts to cut output still offered some support.

State-owned Saudi Aramco has raised its April price for its Arab Light grade for
NYMEX WTI 56.56 56.03 -0.94 Asian customers by $0.50 a barrel versus March to a premium of $1.20 a barrel
to the Oman/Dubai average.

NYMEX NG 2.886 2.88 -0.21
MCX Crude Oil 4005 3950 137 U.S. crude inventories rose by 7.3 mb in the week ending March 1 to 451.5
: million, compared with analysts’ expectations for an increase of 1.2 mb
MCX Natural Gas 203 203.3 0.15
. Chevron Corp. and Exxon Mobil Corp. plan to sharply increase their oil
Brent Qil 65.86 65.67 -0.29 production in the world’s largest shale basin over the next five years.
Brent-WTI Spread 9.3 9.64 3.66 Petroleos de Venezuela S.A’s Isla refinery will remain shut until its lease for the

facility expires on Dec. 31, amid effects of U.S. sanctions.

Inventory Data

Actual Expected Previous Week Total
Crude oil 1.050 -8.647 445.865
Distillate -0.911 -0.304 138.379
Gasoline -1.500 -1.906 254.941
Natural Gas -139 -166 1539
Oil Rigs data -10 843

Energy Outlook

Crude oil prices are trading lower for the day. We expect prices to trade lower ahead of US crude oil inventory release after the higher
than APl release. Prices may take support at lower levels on continuous OPEC cuts. One can maintain sell on rise strategy in crude oil for
the day.

Events For Today

Time Cur Events Forecast Previous
6:45pm usb ADP Non-Farm Employment Change 190K 213K
7:00pm usD Trade Balance -57.8B -49.3B
9:00pm usD Crude Oil Inventories 1.2M -8.6M
10:30pm usD FOMC Member Williams Speaks
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