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Base Metals Base Metal Related News

Previous cMP % Change Base Metal prices remained steady as low stocks and as investor waited for
fresh direction from the US-China trade deal.

C o Colgiget 2925 2914 -0.38 Rusal sees demand growth averaging 3.7 percent in 2019 compared with
LME Copper 6454 6434 -0.31 3.6 percent a year earlier.
LME Aluminium 1862 1864 0.11
LME Zinc 2786.25 2782 0.15 China’s demand for copper and zinc to be “very strong,” driven by
LME Lead 2104.75 2114 0.44 consumption in electric vehicles and battery storage facilities, as well as

€a : ’ positive economic growth targets, according to miner MMG Ltd.
LME Nickel 13637.5 13452 -1.36
MCX Copper 455 453.2 -0.40 China's top steelmaking region of Hebei will cut 14 million tonnes of annual
MCX Aluminium 144.3 144.1 014 steelmaking capacity both this year and next year as it strives to improve air
MCX Zinc 196.9 196.4 0.25 quality, the province's Communist Party head said on Thursday.
MCX Lead 147.6 148 0.27 The focus will be on the European Central Bank interest rate
MCX Nickel 955.1 940 -1.58 decision, monetary policy statement and press conference as well as

further US employment data with initial jobless claims.
LME Inventory 07/03/2019

Change in Canceled CW as % of LME

Commodity LME Stock Change Shanghai Stock Change Warrants Stocks
Copper 121450 3200 227049 9255 -2050 71.94
Aluminium 1233700 -5900 747012 10332 -6750 46.33
Zinc 63700 100 113175 7529 -50 25.47
Lead 76725 0 29355 319 0 41.71
Nickel 195684 -1296 9344 -1937 -162 36.29

Base Metal Outlook
Base metals are trading mixed in international markets. We expect base metal to trade rangebound as investor awaits more clarity on US-
China trade deal and lingering concerns of slowdown in China. However, stimulus expectation from China may bring back light in the markets.
One can maintain buy on dips in Alumini for the day.
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Important Events For The Week

Cur Actual Forecast Previous
5-Mar
5:31am GBP BRC Retail Sales Monitor y/y -0.10% 0.10% 1.80%
7:15am CNY Caixin Services PMI 51.1 53.5 53.6
2:25pm EUR German Final Services PMI 55.3 55.1 55.1
2:30pm EUR Final Services PMI 52.8 52.3 52.3
3:00pm GBP Services PMI 51.3 50 50.1
3:30pm EUR Retail Sales m/m 1.30% 1.30% -1.60%
6:00pm usD FOMC Member Rosengren Speaks
8:15pm usb Final Services PMI 56 56.2 56.2
8:30pm usb ISM Non-Manufacturing PMI 59.7 57.4 56.7
usb New Home Sales 621K 597K 657K
Tentative usb IBD/TIPP Economic Optimism 55.7 51.2 50.3
9:05pm GBP BOE Gov Carney Speaks
7-Mar
6:45pm usD ADP Non-Farm Employment Change 183K 190K 213K
7:00pm usb Trade Balance -59.8B -57.8B -49.3B
9:00pm usbD Crude Qil Inventories 7.1M 1.2M -8.6M
10:30pm usD FOMC Member Williams Speaks
EVENT FOR TODAY
12:30am usD Beige Book
3.30pm EUR Revised GDP q/q 0.20% 0.20%
6:15pm EUR Main Refinancing Rate 0.00% 0.00%
7:00pm EUR ECB Press Conference
usD Unemployment Claims 225K 225K
9:00pm usbD Natural Gas Storage -166B
10:45pm usb FOMC Member Brainard Speaks
8-Mar
5:00am JPY Household Spending y/y -0.50% 0.10%
5:20am JPY Bank Lending y/y 2.40% 2.40%
JPY Current Account 1.39T 1.56T
JPY Final GDP q/q 0.40% 0.30%
Tentative CNY Trade Balance 122B 271B
Tentative CNY USD-Denominated Trade Balance 27.2B 39.2B
12:30pm EUR German Factory Orders m/m 0.50% -1.60%
3:00pm GBP Consumer Inflation Expectations 3.20%
7:00pm usb Average Hourly Earnings m/m 0.30% 0.10%
usbD Non-Farm Employment Change 185K 304K
usb Unemployment Rate 3.90% 4.00%
usb Building Permits 1.29M 1.33M
usb Housing Starts 1.18M 1.08M
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