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Auto sector is undergoing a cyclical downturn. Using FY18 AR, we tried to analyze 
Promoter's financial gains for various companies to get a gaze of how much the same is 
aligned to minority shareholders' interest.  

 
We have noticed a wide difference between the firm’s performance and increase in 
financial gains of promoters in certain cases. 

 
Promoter, being the controlling shareholder has many non financial benefits like various 
investment decisions. On a recurring basis, promoters make financial gains through 
remuneration and dividends. 
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