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Exhibit : New business premium on total weighted basis

Mar-19 Mar-18 YoY  % MoM  % % of Share

Bajaj Allianz 484 314 54 174 2.8

Bharti Axa 101 99 2 93 0.6

Birla Sun Life 389 307 27 137 2.3

Canara HSBC Life 188 137 37 91 1.1

DHFL Pramercia 49 118 -59 57 0.3

Edelweiss Tokio 91 76 20 129 0.5

Exide Life 143 129 11 124 0.8

Future Generali 176 123 43 193 1.0

HDFC Standard Life 1001 929 8 94 5.9

ICICI Prudential Life 1075 857 25 42 6.3

IDBI Federal Life 67 81 -17 51 0.4

Kotak Mahindra Life 682 522 31 156 4.0

Max Life 878 761 15 108 5.2

PNB Metlife 284 244 16 123 1.7

Reliance Nippon Life 163 147 11 44 1.0

SBI Life 1273 1043 22 81 7.5

Shriram Life 100 90 12 166 0.6

Tata AIA 534 351 52 157 3.1

Private Total 8033 6640 21 97 47.2

LIC 8890 6589 35 139 52.2

Grand Total 17023 13229 29 117
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Exhibit : Trend in industry
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Private players maintain the edge over LIC in Individual WRP

Life Insurance

Exhibit : Market share trend

 On an Individual weighted received premium the private players saw a 
growth of 18.5% while the Life Insurance corporation fell by 0.5% on a YoY 
basis in the month of March 

 The Total Weighted received premium shows a healthy growth of  21% and 35% 
by private players and LIC respectively. 

 The major difference between the private players and LIC remain the group 
coverage policies. The month of February and March does bode well for the Life 
insurance Corporation of India due to a high density of group policies in their 
assets under management. 

 The new business premium of private players in the month of March was slower 
than LIC for the same reason. Private players grew at 21% YoY while LIC 
witnessed 32% annual growth. 

 The leading companies by market share on the basis of total weighted received 
premium are : LIC (52.2%), SBI Life(7.5%) ,ICICI Prudential Life(6.3%) and HDFC 
Life (5.9%). 

 Non banking insurance companies like Aditya Birla Sun Life, Tata AIA and Bajaj 
Allianz have been successful in increasing their market share 

 LIC's market share on a total weighted basis increased to 52% as against 
48% in the previous month. 

 The average ticket size has increased by 10% YoY in the industry where the 
highest growth could be seen in Bajaj Allianz and Future Generali, Companies like 
Canara Robecco and HSBC have seen a decline in average ticket prize to 
increase the topline. 

 The tax saving season has provided the industry with high inflows by new 
business premiums. The new business premium has grown at a healthy 11% from 
1.9 lakh crore in 2018 to 2.14 lakh crore in 2019. 

The highest YoY growth in the 
weighted received premium was 
seen in Reliance Nippon, Tata AIA 
and Canara HSBC Life which grew 
at robust rates in the month of 
February, while DHFL continued 
to show negative growth rates. 



Exhibit : Unweighted Premium of private players
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Exhibit : New business premium on individual weighted basis
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Insurer Mar-19 Mar-18 YoY growth Mom growth %

386                  235                  64% 155Bajaj Allianz

344                  259                  33% 131Birla Sun Life

99                    95                    3% 95Bharti Axa

26                    56                    -53% 51DHFL Pramercia

179                  134                  33% 100Canara HSBC Life

127                  121                  5% 184Exide Life

70                    68                    4% 134Edelweiss Tokio

837                  830                  1% 40HDFC Standard Life

118                  79                    50% 90Future Generali

64                    79                    -18% 123IDBI Federal Life

937                  824                  14% 26ICICI Prudential Life

860                  746                  15% 149Max Life

435                  392                  11% 102Kotak Mahindra Life

115                  129                  -11% 47Reliance Nippon Life

265                  226                  17% 44PNB Metlife

93                    80                    16% 173Shriram Life

1,184               922                  28% 82SBI Life

6,952               5,867               18% 94Private Total

518                  337                  54% 152Tata AIA

Grand Total 11,992             10,931             10% 97                    

5,040               5,064               0% 101LIC

As per the unweighted 
premuium growth Tata AIA 
grew at 69% with Bajaj Allianz 
and Canara HSBC growing at 
47% and45% respectively. 
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Insurer YoY %
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Exhibit : Average ticket size in individual regular premium
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Exhibit : Persistency Ratio of 13th month

Exhibit : Persistency Ratio of 61st month
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New business premiums give 
only half a picture about the 
business of a company, 
persistency ratio shows the full 
picture and shows if the 
premium payers continue the 
paying pattern till the maturity is 
reached. Generally 13th, 25th, 
37th, 49th and 61st month's 
persistency ratios are calculated. 
  

The persistency ratios of all 
the private players have 
increased significantly 
notifying that the quality of 
customers and service both 
have improved while LIC 
still has the same ratio it 
had in 2014   
 

Average ticket size is also an 
important business 
performance matrix to judge 
a company. LIC has the 
largest customer base with 
one of the lowest average 
ticket size while ICICI 
Prudential Life recorded the 
highest average ticket size in 
the month of February. 
Canara HSBC Life and Bharti 
Axa have recorded good 
growth rates in new 
business  while they have 
witnessed degrowth in their 
average ticket size. 



Insurer YoY %
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Exhibit : Number of Agents as on 31st Mar-2019

Mar-18 Mar-19
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