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Base Metals Base Metal Related News

Previous CMP % Change Base Metal prices in tight range as investors exercised caution, waiting for
growth data from China to be released later this week.

Comex Copper 2.909 2.895 -0.48
PP The People’s Bank of China offered 267.4 billion yuan ($39.8 billion) of
LME Copper 6444 6413 -0.48 targeted medium-term loans on Wednesday, a step that funnels money to
LME Aluminium 1872.25 1869.25 -0.16 some lenders while avoiding broad easing.
LME Zinc 2747.75 2751 0.12
LME Lead 1924 1924 0.00 Chinese stocks sank the most |n. six weeks. as concern deepened about the
i prospect of the government scaling back stimulus.
LME Nickel 12430 12382 -0.39
MCX Copper 451 448.9 -0.47 The Bank of Japan said it would keep interest rates extremely low through
MCX Aluminium 152.85 153.15 0.20 at least around spring 2020.
MCX Zinc 227.85 229.3 0.64
MCX Lead The global world refined copper market showed an 8,000 tonne deficit in
ea 134.05 134.3 0.19 January, compared with an 11,000 tonne surplus in December, the
MCX Nickel 867.1 865 -0.24 International Copper Study Group (ICSG) said

LME Inventory 25/04/2019

Change in Canceled CW as % of LME

Commodity LME Stock Change Shanghai Stock Change Warrants Stocks
Copper 194650 8675 245178 -12142 8200 14.46
Aluminium 1038500 -5125 701138 -20954 -2475 37.60
Zinc 76550 -150 101275 -7497 -350 2.97
Lead 75125 -100 33149 -1481 -100 1.60
Nickel 174780 -324 9502 -292 -324 36.14

Base Metal Outlook
Base metals are trading mixed in international markets. We expect base metal to trade rangebound with negative bias as the US- China trade
talks move closer towards the deal and concerns over China's limited government stimulus limits the upside. One can maintain sell on rise in
Copper for the day.
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Important Events For The Week

Cur Actual Forecast Previous
22-Apr
All Day EUR Bank Holiday
All Day GBP Bank Holiday
7:30pm usbD Existing Home Sales 5.21M 5.31M 5.51M
23-Apr
10:30am JPY BOJ Core CPly/y 0.50% 0.50% 0.40%
6:30pm usb HPI m/m 0.30% 0.60% 0.60%
7:30pm EUR Consumer Confidence -8 -7 -7
usb New Home Sales 692K 647K 667K
usD Richmond Manufacturing Index 3 10 10
24-Apr
10:00am JPY All Industries Activity m/m -0.20% -0.20% -0.20%
1:30pm EUR German Ifo Business Climate 99.2 99.9 99.6
EUR ECB Economic Bulletin
8:00pm usD Crude Qil Inventories 5.1M 0.9M -1.4M
EVENTS FOR TODAY
Tentative JPY Monetary Policy Statement
Tentative JPY BOJ Policy Rate -0.10% -0.10% -0.10%
6:00pm usD Core Durable Goods Orders m/m 0.20% -0.10%
usD Durable Goods Orders m/m 0.70% -1.60%
usb Unemployment Claims 199K 192K
8:00pm usbD Natural Gas Storage 92B
26-Apr
5:00am JPY Tokyo Core CPly/y 1.10% 1.10%
JPY Unemployment Rate 2.40% 2.30%
5:20am JPY Prelim Industrial Production m/m 0.10% 0.70%
JPY Retail Sales y/y 0.80% 0.60%
10:30am JPY Housing Starts y/y 5.60% 4.20%
6:00pm usb Advance GDP q/q 2.20% 2.20%
usb Advance GDP Price Index g/q 1.30% 1.80%
7:30pm usb Revised UoM Consumer Sentiment 97.1 96.9
usb Revised UoM Inflation Expectations 2.40%
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