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ESCORTS 24th May 2019

Stocks is in the rising trend and it has taken multiple support at 540 on

weekly scale with good volume during its corrective fall. Last week

again it has taken support at 540 and near 200 SMA also with rising

volume. Momentum oscillator stochastic is trading in over sold zone and

trying to move up. Hence, we advice our client to buy in the range of

620-610 and on the decline towards 590-580 for the price targets of 662

and 683 with 540 on closing basis as stop loss.
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Trading Calls

INDUSINDBK 03rd June 2019 Value % Change

 Market Outlook

Indices retraced from their record highs and profit booking is seen

especially in IT & Auto sectors ahead of RBI MPC meet. In spite of the

selling pressure, Nifty is looking poise to hit new record high as 25 bps 

rate cut is expected. Indicators & oscillators are also looking

conducive for the price pattern. Immediate resistance is seen at

12100 above which index can extend its rally toward 12200 & 12350-

12400 zone. Support lies at 11970 followed by 11800 levels.

From last few days, stock is consolidating in the congestion zone of 1630

levels at higher side and 1580 at lower side which has taken the form of

POLE & FLAG pattern. Breakout came with decent volume after the

formation of HAMMER at lower side suggest further move on higher

side. Moreover, MACD is trading in the positive territory which indicate

strength on upside. Furthermore, it is trading above all its important

short term and long term moving averages. BUY INDUSINB BANK @

1595- 1605 AND ON DIP TOWARDS 1540-1550 SL- 1430 TGT-1760,

1820.

12040.00 -0.34%

Support S1: 11970

1 Day 1 Week 1 Month 1 Year 

Auto Components 0.51 (0.85) (2.61) (20.22)

Automobiles (0.52) (1.05) 0.47 (22.75)

Chemicals (1.03) 0.75 2.98 5.45

Construction & Engineering 0.13 (0.61) 11.85 4.21

Construction Materials (2.29) (2.64) 4.24 13.72

Diversified Financial Services 0.13 2.68 9.74 10.66

Electrical Equipment 0.04 0.14 4.37 6.26

Energy (0.83) 0.98 (0.76) 19.75

Financials (0.01) 0.91 7.15 15.11

Health Care (0.81) (0.49) (5.62) 1.27

Household Durables 0.44 2.36 3.69 (4.72)

Household & Personal Products (0.94) 2.05 5.63 7.72

Information Technology (1.80) 2.97 0.58 19.82

Metals/Mining/Minerals 0.11 (0.84) (3.43) (16.86)

Telecom 0.16 1.66 1.66 (10.73)

Utilities 0.41 0.63 2.59 (1.97)

Sectoral Performance (%)

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS (9)

FII DERIVATIVES POSITION FOR 04-June-2019

 Net (Amt. in crs)

(1,153)

1,604

(749)

FII Buy(cr.) Sell(cr.) Net(cr.)

04-Jun-19 4,921 5,337 (416)

Jun-19 12,674 10,021 2,653

DII Buy(cr.) Sell(cr.) Net(cr.)

04-Jun-19 2,339 2,694 (355)

Jun-19 4,927 5,745 (818)

Institutional Turnover



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 47085 144820 16618 166937 Future Index 35980 94749 44792 199939

Future Stock 21438 842676 134949 874207 Future Stock 927982 596501 74403 274384

Option Index Call 24397 161560 123230 468572 Option Index Call 0 56112 228840 492807

Option Index Put 78005 282395 120712 575768 Option Index Put 0 121314 235077 700489

Option Stock Call 0 13805 40693 187708 Option Stock Call 686 14948 72253 154319

Option Stock Put 0 17900 38203 90075 Option Stock Put 0 15479 37741 92958

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

500800 TATAGLOBAL 24.2 500049 BEL 28.1

531599 FDC 17.9 524742 CAPPL 27.2

500292 HEIDELBERG 17.1 532706 INOXLEISUR 20.8

532440 MPSLTD 16.6 511243 CHOLAFIN 15.8

524208 AARTIIND 16.4 532430 BFUTILITIE 14.1

500027 ATUL 15.9 500266 MAHSCOOTER 13.7

523319 BALMLAWRIE 14.6 535789 IBULHSGFIN 12.8

500034 BAJFINANCE 13.6 532313 MAHLIFE 12.0

532777 NAUKRI 13.5 532622 GDL 11.5

523367 DCMSHRIRAM 13.3 532892 MOTILALOFS 11.1

BSE Code BSE Code    1 Month Return %

511431 VAKRANSOFT (34.3) 500257 LUPIN (14.7)

532839 DISHTV (23.3) 532296 GLENMARK (14.5)

502742 SINTEX (23.3) 517380 IGARASHI (13.9)

532915 RELIGARE (22.0) 500420 TORNTPHARM (12.8)

511072 DHFL (21.0) 502865 FORBESGOK (9.8)

530943 SABTN (19.6) 532843 FORTIS (9.7)

532667 SUZLON (18.7) 500124 DRREDDY (8.5)

519552 HERITGFOOD (17.9) 532612 INDOCO (8.4)

532885 CENTRALBK (17.3) 500215 ATFL (6.9)

500570 TATAMOTORS (17.2) 524404 MARKSANS (6.4)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



3-Jun-19

NIFTY LEVEL

Resistance 2 12200 138.2% External Retracement

Resistance 1 12050 Near Peak

Close 11922

Support 1 11800 Key Base

Support 2 11590 Previous low of Gap up opening

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Market was volatile throughout the week and had taken wild swing in both the direction.  
Although Bears tried their best to make presence on D-street but expectation of lower interest rate from 
coming RBI policy, softening crude oil prices and positive expectation from NDA govt. have supported the 
market. We expect the rangebound move will continue in the coming session due to RBI monetary policy, 
Auto sale data and on going trade war tensions.  
NIFTY- 
a) Nifty is moving in a sustained uptrend as the sequence of higher top and higher bottom formation 
remain intact. 
b) Sustainability of index above all the price pattern breakout suggest index continues to remain in an 
uptrend in the medium term 
c) From last four weeks, Nifty has been formed strong basis near 11800 levels. Until this break decisively on 
closing basis, bias will remain positive 
d) Range bound movement is expected in coming week in the range of 12200 to 11800 levels 
e) Resistance is seen at 12050 followed by 12200 levels on upside (138.2% external retracement of 
previous decline) 
f) Support lies at 11800 level followed by 11590 levels on downside 
                
 



3-Jun-19

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 31950

Resistance 1 31785

Close 31375

Support 1 30100

Support 2 29550
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

After opening with a green session, Banknifty traded in the band of 30623 and 31784 throughout last week 
and closed the week with a net gain of 0.5% over its previous week's close. HDFC bank and Axis bank were 
the major gainers during the week and closed after gaining over 2%. 
 
OBSERVATIONS: 
1) A 'Hanging man' pattern was formed on daily chart of Banknifty. It is a bearish candlestick pattern and 
indicates a potential reversal in an uptrend.  
2) A negative divergence was formed in Stochastic. 
3) A gap was made in between 29560 and 30111 in Banknifty. 
 
According to the above observations it can be concluded that some profit booking is very likely in the 
Banknifty in extreme short term. In the profit booking process the index may fill the gap of (29560 - 30111) 
which was left on 20th May 2019.  



3-Jun-19

USDINR LEVEL

Resistance 2 70.70

Resistance 1 70.1

Close 69.38

Support 1 69.35

Support 2 68.40
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USDINR Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Currency sentiment remain upbeat last week and pair moved lower after testing our mentioned 
resistance. Crude oil prices gave biggest monthly fall since november as trade conflicts spread with US 
ramped up trade tensions globally by vowing to slap tariffs on all goods from maxico & China. Global 
market expect these trade tensions to trigger a recession which can show its impact on rupee. Pair will 
continue to witness profit booking and selling pressure. Meanwhile, market participants will soon set their 
eyes on the RBI policy meet, progress of the monsoon, the forthcoming budget and the performance of 
the new govt's 100 days agenda. These events will set the further course of action for the currency 
market. 
 
TECHNICAL FACTORS- 
a) Currently, pair has been trading near rising support line which indicate strength in Rupee 
b) Sustainability of RSI below 50 and negative crossover in MACD on daily chart also looking conducive for 
our domestic currency  
c) On crossing below 69.35, pair can slip down till 69 and 68.40 mark.  
d) Resistance is seen at 70.10  followed by 70.70 marks 
 
                
 



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 03-Jun-19 STDC BUY INDUSINDBK 1600 1545 1430 1760 1820

2 24-May-19 STDC BUY ESCORTS 600 - 540 662 683
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STDC  (2)

STDC / R25 Open Calls for 06-06-2019 (2)



BSE Code 532187 Buy Price 1595-1605 & 1540-1550

NSE Symbol INDUSIND BANK Stop Loss 1430

52wk Range H/L 2037/1333 Target Price1 1760

Mkt Capital (Rs Cr) 100324 Target Price2 1820

Av.Cash Volume(,000) 3064055 Upside in Tgt1 11%-18%

Open Interest NA Upside in Tgt2 22%-30%

STDC BUY INDUSINB BANK @ 1595- 1605 AND ON DIP TOWARDS 1540-1550 SL- 1430 TGT-1760, 1820

06-06-19

STDC : Long / BUY 3-Jun-19

Technical Chart

From last few days, stock is consolidating in the congestion zone of 1630 levels at higher side and 1580 at lower side which

has taken the form of POLE & FLAG pattern. Breakout came with decent volume after the formation of HAMMER at lower

side suggest further move on higher side. Moreover, MACD is trading in the positive territory which indicate strength on

upside. Furthermore, it is trading above all its important short term and long term moving averages. BUY INDUSINB BANK @

1595- 1605 AND ON DIP TOWARDS 1540-1550 SL- 1430 TGT-1760, 1820.
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BSE Code 500495 Buy Price 600

NSE Symbol ESCORTS Stop Loss 540

52wk Range H/L 957.95/542.50 Target Price1 662

Mkt Capital (Rs Cr) 7,765.00 Target Price2 683

Av.Cash Volume(,000) 4659 Upside in Tgt1 10%

Open Interest Upside in Tgt2 14%

STDC- BUY ESCORTS @ 620-610 AND ON DIP TOWARDS 590-580 SL- 540 (CLOSING BASIS) TGT-662, 683

 

06-06-19

STDC : Long / BUY 24-May-19

Technical Chart

Stocks is in the rising trend and it has taken multiple support at 540 on weekly scale with good volume during its corrective

fall. Last week again it has taken support at 540 and near 200 SMA also with rising volume. Momentum oscillator

stochastic is trading in over sold zone and trying to move up. Hence, we advice our client to buy in the range of 620-610

and on the decline towards 590-580 for the price targets of 662 and 683 with 540 on closing basis as stop loss.
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Spread Call View – Sell Zinc Buy Lead
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Spread Call View – Sell Zinc Buy Lead
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