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Precious Metals

Last Price % Change

Comex Gold 1329.3 -1.25
Comex Silver 14.639 -2.60
MCX Gold 32660 -0.88
MCX Silver 36583 -2.04
USDINR 69.51 0.17
US Dollar index 96.76 0.23
CBOE VIX 15.94 -2.21
US 10Y Yield 2.14 2.88
SPDR Gold 756.42 0.00
Ishares Silver 9,817.88 0.00
Gold/Silver Ratio 90.81 1.39

Precious Metals News

Gold prices retreated after markets took heart from the deal between the
United States and Mexico to avert yet another tariff war late last week.

Trump said he was ready to impose another round of punitive tariffs on
Chinese imports if he cannot make progress in trade talks with China's
President at a Group of 20 summit later this month.

China is open for more trade talks with Washington but has nothing to
announce about a possible meeting between the Chinese and U.S. leaders at
this month's G20 summit.

Trump also warned that if a portion of the U.S.-Mexico deal, which requires
ratification by Mexican lawmakers, was not approved, "tariffs will be
reinstated.

Gold production in Russia during the first four months of 2019 rose to 78.29
tonnes from 70.67 tonnes in the same period a year earlier, Russia's finance
ministry said on Monday.

Precious Metal Outlook

Precious metals are trading higher in the morning trade. We

expect prices to trade lower on hopes of trade agreement between US and

Mexico while on the other side the increasing tension between US-China may keep the upside in dollar intact.

Technical Outlook on Gold
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Technical Outlook on Silver
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Important Events For The Week

Cur Actual Forecast Previous
10-Jun
5:20am JPY Bank Lending y/y 2.60% 2.40% 2.40%
JPY Current Account 1.60T 1.447 1.277
JPY Final GDP q/q 0.60% 0.60% 0.50%
7:03am CNY USD-Denominated Trade Balance 41.78 23.2B 13.8B
7:04am CNY Trade Balance 279B 1368 948
10:30am JPY Economy Watchers Sentiment 44.1 45.5 45.3
All Day EUR French Bank Holiday
All Day EUR German Bank Holiday
11th-15th CNY Foreign Direct Investment ytd/y 6.40%
1:30pm EUR Italian Industrial Production m/m -0.70% 0.20% -0.90%
2:00pm GBP GDP m/m -0.40% -0.10% -0.10%
GBP Industrial Production m/m -2.70% -0.70% 0.70%
EVENTS FOR TODAY
5:20am JPY M2 Money Stock y/y 2.70% 2.60% 2.60%
2:00pm EUR Sentix Investor Confidence 2.3 5.3
GBP Unemployment Rate 3.80% 3.80%
11th-14th CNY New Loans 10208
11th-14th CNY M2 Money Supply y/y 8.50%
6:00pm usb Core PPI m/m 0.20% 0.10%
usb PPI m/m 0.10% 0.20%
Tentative usb IBD/TIPP Economic Optimism 59.2 58.6
12-Jun
5:20am JPY Core Machinery Orders m/m -0.80% 3.80%
JPY PPIy/y 0.70% 1.20%
7:00am CNY CPly/y 2.70% 2.50%
CNY PPly/y 0.60% 0.90%
1:45pm EUR ECB President Draghi Speaks
6:00pm usD CPIm/m 0.10% 0.30%
usD Core CPI m/m 0.20% 0.10%
8:00pm usD Crude Oil Inventories 6.8M
10:31pm usb 10-y Bond Auction 2.48]2.2
13-Jun
11:30am EUR German Final CPl m/m 0.20% 0.20%
2:30pm EUR Industrial Production m/m -0.40% -0.30%
Tentative All OPEC-JMMC Meetings
All Day EUR Eurogroup Meetings
6.00pm usD Unemployment Claims 215K 218K
8:00pm usb Natural Gas Storage 1198
10:31pm usb 30-y Bond Auction 2.89]2.2
14-Jun
7:30am CNY Fixed Asset Investment ytd/y 6.10% 6.10%
CNY Industrial Production y/y 5.40% 5.40%
CNY Retail Sales y/y 8.00% 7.20%
CNY Unemployment Rate 5.00%
6:00pm usbD Core Retail Sales m/m 0.50% 0.10%
usbD Retail Sales m/m 0.70% -0.20%
6:25pm GBP BOE Gov Carney Speaks
6:45pm usbD Industrial Production m/m 0.20% -0.50%
7:00pm GBP CB Leading Index m/m -0.50%
7:30pm usb Prelim UoM Consumer Sentiment 98.1 100
usD Prelim UoM Inflation Expectations 2.90%
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