
Previous CMP % Change

Comex Copper 2.696 2.71 0.52

LME Copper 5894 5973 1.34

LME Aluminium 1778 1801 1.29

LME Zinc 2464 2496 1.30

LME Lead 1901 1917 0.84

LME Nickel 12130 12267 1.13

MCX Copper 412.75 418.9 1.49

MCX Aluminium 143.05 144.3 0.87

MCX Zinc 205.4 207.45 1.00

MCX Lead 154.7 155.8 0.71

MCX Nickel 891.8 903 1.26

Commodity LME Stock Change Shanghai Stock Change

Change in Canceled 

Warrants

CW as % of LME 

Stocks

Copper 247050 -1325 143090 -15697 1125 6.55

Aluminium 1043435 -7075 452239 -29929 925 34.69

Zinc 97950 -1525 70115 -12488 -1525 33.21

Lead 67575 -150 20294 -4507 2350 30.93

Nickel 169086 -1002 17192 277 -84 34.58
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Base Metal Related News

Base metals are trading positive today. We expect base metal to trade positive after the dovish US Fed policy and the sentiments turned

positive as the US-China agreed to talk over trade policy. One can maintain buy on dips in Copper and Lead for the day.

LME Inventory 

Base Metals

Base Metal Outlook

20th June 2019

Base Metal prices rose as the U.S. dollar slipped on signals that the Federal
Reserve was ready to lower interest rates to combat growing risks.

U.S. Trade Representative said he expected to meet with Liu He, China's vice
premier and chief negotiator in the trade talks, along with U.S. Treasury
Secretary Mnuchin before Trump's meeting there with Xi.

US Fed keeps the rates steady but signals a rate cut in the upcoming
meeting as the Fed drops the patience word from the policy statement.

Codelco has presented a new labor offer to the three trade unions on strike
at its Chuquicamata operation, raising the possibility that the strike, which
began on June 14, could end.

Premium for grade-A copper cathode at $54-71 per tonne cif Shanghai on
Tuesday, up by $2-4 per tonne from $50-69 per tonne a week earlier.



Cur Actual Forecast Previous

6:00pm USD Empire State Manufacturing Index -8.6 12.1 17.8

7:30pm USD NAHB Housing Market Index 64 67 66

2:30pm EUR German ZEW Economic Sentiment -21.1 -5.7 -2.1

EUR Final CPI y/y 1.20% 1.20% 1.20%

EUR Final Core CPI y/y 0.80% 0.80% 0.80%

EUR Trade Balance 15.3B 16.4B 17.9B

EUR ZEW Economic Sentiment -20.2 -3.6 -1.6

6:00pm USD Building Permits 1.29M 1.30M 1.29M

USD Housing Starts 1.27M 1.24M 1.24M

5:20am JPY Trade Balance  -0.61T  -0.80T -0.11T

2:00pm GBP CPI y/y 2.00% 2.00% 2.10%

GBP Core CPI y/y 1.70% 1.60% 1.80%

8:00pm USD Crude Oil Inventories  -3.1M  -1.5M 2.2M

11:30pm USD FOMC Economic Projections

USD FOMC Statement

USD Federal Funds Rate <2.50% <2.50% <2.50%

12:00am USD FOMC Press Conference

Tentative JPY Monetary Policy Statement

Tentative JPY BOJ Policy Rate -0.10% -0.10% -0.10%

Tentative JPY BOJ Press Conference

1:30pm EUR ECB Economic Bulletin

2:00pm GBP Retail Sales m/m -0.50% -0.50% 0

GBP Monetary Policy Summary

GBP Official Bank Rate 0.0075 0.0075

GBP Asset Purchase Facility 435B 435B

6:00pm USD Philly Fed Manufacturing Index 10.6 16.6

USD Current Account  -125B -134B

USD Unemployment Claims 220K 222K

8:00pm USD Natural Gas Storage 106B 102B

6:00am JPY Flash Manufacturing PMI 50 49.8

12:45pm EUR French Flash Services PMI 51.5 51.5

EUR French Flash Manufacturing PMI 51 50.6

1:00pm EUR German Flash Manufacturing PMI 44.6 44.3

EUR German Flash Services PMI 55.3 55.4

1:30pm EUR Flash Manufacturing PMI 48 47.7

EUR Flash Services PMI 53 52.9

7:15pm USD Flash Manufacturing PMI 50.5 50.5

USD Flash Services PMI 51 50.9

7:30pm USD Existing Home Sales 5.29M 5.19M
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Important Events For The Week

17-Jun

18-Jun

19-Jun

EVENTS FOR TODAY

21-Jun
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