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SUPPORT & RESISTANCE LEVELS

Market ended on negative note after volatile session due to mixed bag of geopolitical & domestic news and 
soaring crude oil prices dented investor's sentiment. Mild bounce back likely but broader market will remain 
into consolidation mode. We expect volatility to increase in the coming week. We suggest to avoid 
aggressive position on either side and keep protective profit with directional moves that market will take in 
coming sessions. 
 
NIFTY- 
a) Weekly chart reveals the formation of lower top and lower bottom which taken the form of Falling 
channel 
b) After forming the falling channel, Index has found resistance to the double top in the zone of 11840-11880 
c) Weekly RSI remains neutral while not showing any divergence against the price where as weekly MACD 
looks stays positive, it is seen narrowing its trajectory sharply. 
d) Broader technical set up looks remain challenging unless Nifty gives a decisive close above 11850 -11900 
zone where we can expect falling channel breakout 
e) From there it can surge higher till 12050 and 12200 levels. 
f) Principal of polarity showing support near 11590 followed by 11480 levels.               
 



24-Jun-19
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Resistance 2 31420

Resistance 1 31050

Close 30628

Support 1 30234

Support 2 29550
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After opening with a negative session, Banknifty fell to make a weekly low of 30220 on Tuesday. However it 
has found a strong support at 50 DMA (currently is at 30234) and gave a smart pullback to 30824 on 
Thursday. At the end of the week the index closed with a net gain of 0.05% over its previous week's close. 
OBSERVATIONS: 
1) Banknifty has found a strong support at 50 DMA. 
2) Stochastic reached at oversold zone. 
2) Bank Nifty is currently trading above 50, 100 & 200 DMAs. 
3) The gap in Banknifty is still left in between 29559 & 30111. 
According to the above observations it can be concluded that the short term and medium term trend of 
Banknifty is looking positive as the index is trading above all the major DMAs (50, 100, 200). Current profit 
booking process is also likely to complete very soon as the Stochastic has reached at the oversold zone. 
In the extreme short term 50 DMA ( currently is at 30234) would act as a strong support of Banknifty and a 
successive breach of this level is likley to take the index further lower to fill the gap of  (29560 - 30111) 
which was formed on 20th May 2019. However we should use this gap-filling activity as a fresh buying 
opportunity in the index. 



24-Jun-19

USDINR LEVEL

Resistance 2 70.65

Resistance 1 70

Close 69.61

Support 1 69

Support 2 68.40
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Elevated crude oil prices on renewed geopolitical tensions as Iran destroyed US drone by a missile, which 
was allegedly flowing over iranian territory suggest negative sentiment for indian currency. While dovish 
monetary policy from the FED and ECB has turned positive in the last rate cut cycle. QE and lower rates led 
to an appreciation in the domestic currency against the dollar 
 
TECHNICAL FACTORS- 
a) From last few days, pair has been forming Inverted H&S on daily chart suggest bearishness for Rupee 
b) Breakout is expected above 70 on closing basis from where it can extend up to 70.65 and 71 levels. 
c) Moreover, bullish crossover in MACD also lending support to the price action of pair 
d) A failure to sustain beyond the level would lead to strength for rupee and pair can drag to its lower level 
till 69.30 and 68.40 marks 
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