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Precious Metals

Last Price % Change Precious Metals News
Gold prices trades lower as the dollar gained after Federal Reserve officials
Comex Gold 1418.7 0.04 played down expectations of aggressive monetary easing.
Comex Silver 15.3 -0.46

Fed Chair Jerome Powell on Tuesday said the central bank is "insulated from

MCX Gold 34556 0.23 short-term political pressures," pushing back against U.S. President Donald
MCX Silver 38002 -0.21 Trump's demand for a significant rate cut.
USDINR 69.3 0.04 St. Louis Fed President James Bullard told Bloomberg Television he does not
US Dollar index 96.14 0.17 think the U.S. economy is dire enough to warrant a 50-basis-point cut in July.
CBOE VIX 15.26 -0.72

. Trump said on Twitter on Monday that the Fed "doesn't know what it is
US 10Y Yield 1.99 -1.44 doing," adding that it "raised rates far too fast" and "blew it" given low
SPDR Gold 799.61 -0.29 inflation and slowing global growth.
Ishares Silver 9,947.50 0.00

China's net gold imports via main conduit Hong Kong in May slumped over
Gold/Silver Ratio 92.73 0.49 50% from the previous month, to the lowest level since Dec. 2018, Hong
Kong government data showed on Tuesday.

Precious Metal Outlook

Precious metals are trading lower in the morning trade. We expect prices to trade negative after the Fed raised uncertainties over cutting the
interest rates by the large percentage. One can maintain sell on rise strategy in Gold for the day.

Technical Outlook on Gold
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Technical Outlook on Silver
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Support 2 Support 1 Last Price Resistance 1 Resistance 2
Gold 33780 34050 34556 34480 34660
Silver 37200 37450 38002 38120 38370

Support Resistance for Currency Futures

Support2 Support 1 Last Price Resistance 1 Resistance 2
USDINR 69.14 69.27 69.39 69.50 69.60
EURINR 78.86 78.94 79.01 79.13 79.24
JPYINR 64.45 64.64 64.82 64.97 65.11
GBPINR 88.05 88.24 88.44 88.65 88.87
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Important Events For The Week

Cur Actual Forecast Previous
24-Jun
1:30pm EUR German Ifo Business Climate 97.4 97.4 97.9
6:30pm CNY CB Leading Index m/m 0.80% 0.80%
EUR Belgian NBB Business Climate -4.9 -2.2 -3.6
25-Jun
5:20am JPY Monetary Policy Meeting Minutes
10:30am JPY BOJ Core CPly/y 0.70% 0.60% 0.70%
All Day All OPEC Meetings
6:15pm usD FOMC Member Williams Speaks
7:30pm usD CB Consumer Confidence 121.5 132 134.1
usD Richmond Manufacturing Index 3 7 5
usD New Home Sales 626K 686K 673K
10:30pm usD Fed Chair Powell Speaks
EVENTS FOR TODAY
4:00am usD FOMC Member Bullard Speaks
6:00pm usD Core Durable Goods Orders m/m 0.10% 0.00%
usD Durable Goods Orders m/m 0.00% -2.10%
usD Goods Trade Balance -71.8B -72.1B
8:00pm usD Crude Oil Inventories -3.1M
27-Jun
5:20am JPY Retail Sales y/y 1.20% 0.50%
All Day EUR German Prelim CPI m/m 0.20% 0.20%
6:00pm usD Final GDP g/q 3.10% 3.10%
usD Final GDP Price Index q/q 0.80% 0.80%
usD Unemployment Claims 220K 216K
7:30pm usD Pending Home Sales m/m 1.10% -1.50%
8:00pm usbD Natural Gas Storage 1158
Tentative usD Bank Stress Test Results
28-Jun
5:00am JPY Tokyo Core CPIy/y 1.00% 1.10%
JPY Unemployment Rate 2.40% 2.40%
JPY Prelim Industrial Production m/m 0.70% 0.60%
Day 1 All G20 Meetings
10:30am JPY Housing Starts y/y -4.20% -5.70%
GBP Final GDP q/q 0.50% 0.50%
2:30pm EUR CPI Flash Estimate y/y 1.20% 1.20%
EUR Core CPI Flash Estimate y/y 1.00% 0.80%
7:15pm usb Chicago PMI 54 54.2
7:30pm usD Revised UoM Consumer Sentiment 97.4 97.9
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