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DREDGECORP 27th June 2019

Weekly chart of GAIL reveals that demand is increasing and supply is

diminishing. Channel support line from lower levels is displaying trend

reversal and creates buying opportunity at current juncture. As of now,

stock is taking support from its ascending triangle resistance line on

monthly chart which augur well for the Bulls and indicate surge on upside .

Apart from this, rising Histogram in MACD daily signals optimism, which

further suggest upside move in the counter in coming sessions. BUY GAIL

AROUND 308-300, ON DIP 260-270 SL 236(CLOSING BASIS), TARGET 390-

445

SBIN 17th June 2019

Recently, stock gave Inverted head & Shoulder breakout out on upside

which suggest trend reversal on daily chart. From last few days, it has been

trading above its 50,100 and 200 DMA's along with bullish crossover which

indicates strength. Formation of bullish belt hold while giving breakout

indicate stock can upsurge further higher. BUY DREDGECORP @ 408-412

AND ON DIP TOWARDS 395-400 SL 379 (CLOSING BASIS) TGT- 455, 465

After contravention sustainability of consolidation chapter between 312

and 246, this script was on track to creation a flag pattern on weekly chart,

now it has given breakout of flag pattern. It also maintained its uptrend on

the long term chart and is trading well above its short and long term

moving averages. The momentum oscillator, RSI is also favors the price

pattern. One can accumulate the stock around 335-340 AND ON DIP

TOWARDS 305-310 SL 278 (CLOSING BASIS) TGT 398-450. 

TATAMOTOR 12th June 2019

Scrip spurted from a low of 163, it showed pullback on upside marked the

high of marks and started consolidating there. This pullback rally and

consolidation has taken the form of inverted H&S price pattern on an

hourly chart where construction of right shoulder is going on. Currently, it is

awaiting for the breakout on upside so that it can accelerate buying

momentum further. Formation of Bullish Harami on daily time frame of

chart suggesting bullish momentum in the scrip. Indicator and oscillator

also showing conducive scenario in the coming sessions. So based on the

mentioned technical structure we expect that price may see momentum

on upside after giving the breakout above 173 and hit our target of 185 &

192 marks. BUY TATA MOTOR @ 168-171 AND ON DIP TOWARDS 162-164

SL- 154 (CLOSING BASIS) TGT- 185, 192

S2 : 11755

Resistance R1 : 11845 R2 : 11920

GAIL 18th June 2019
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Trading Calls

REPCOHOME 27th June 2019 Value % Change

 Market Outlook

Formation of spinning top showing pause in the upside momentum

awaiting its final outcome this weekend. If this pause is only the profit

booking on the day of expiry and market get stabilize today then

index should pick up the momentum. In that case, we can expect

upside move up to 12000- 12050 zone. Confirmation will emerge

after today's close. For the time being, trader should role their game

cautiously.

From 308.50 to 482.50 (between 26feb 2019 to 28mar 2019) stock rose in

impulse and since there its falling corrective as normal flat abc form. It has

almost retraced 75% of the just preceding larger impulse. As per rule it

should not come below 316 (on closing basis) so we advice our client to

accumulate in the range of 370-360 and on decline towards 3347-337 for

the discussed targets of 400 and 426 with strict stops.

11884.00 -0.07%

Support S1: 11810

1 Day 1 Week 1 Month 1 Year 

Auto Components 0.57 (0.29) (3.96) (19.83)

Automobiles 0.97 (0.52) (6.97) (25.27)

Chemicals 0.25 0.01 (3.58) 4.73

Construction & Engineering (0.26) 0.60 (3.88) 10.48

Construction Materials 0.03 1.53 (5.50) 14.23

Diversified Financial Services 0.76 0.99 (0.33) 7.11

Electrical Equipment 0.55 2.72 (0.07) 9.55

Energy (0.46) (0.88) (3.20) 16.99

Financials 0.50 1.49 (0.89) 12.98

Health Care 0.03 0.81 (3.35) (9.53)

Household Durables 1.44 2.07 1.56 (1.82)

Household & Personal Products 0.52 (0.41) (0.23) 2.37

Information Technology (0.52) (1.52) 5.01 16.01

Metals/Mining/Minerals 0.13 2.57 0.60 (10.91)

Telecom 0.77 (0.14) (2.31) (13.07)

Utilities (0.18) 3.25 3.69 6.38

Sectoral Performance (%)

FII Buy(cr.) Sell(cr.) Net(cr.)

27-Jun-19 6,971 6,971 (1)

Jun-19 93,537 93,711 (175)

DII Buy(cr.) Sell(cr.) Net(cr.)

27-Jun-19 6,975 6,778 197

Jun-19 55,586 52,125 3,461

Institutional Turnover

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS 75

FII DERIVATIVES POSITION FOR 27-June-2019

 Net (Amt. in crs)

2,671

1,800

1,140



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 43120 113394 24369 164371 Future Index 36314 142162 34577 204914

Future Stock 7017 776512 122535 818289 Future Stock 916109 66154 80324 237080

Option Index Call 16494 126404 81247 228790 Option Index Call 0 13866 120870 302241

Option Index Put 73973 154835 115228 267047 Option Index Put 0 54052 111625 445406

Option Stock Call 0 2080 25329 80326 Option Stock Call 0 2588 34277 70870

Option Stock Put 0 2177 26417 50723 Option Stock Put 0 1492 22842 54983

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

500800 TATAGLOBAL 17.4 500266 MAHSCOOTER 13.3

532777 NAUKRI 14.6 505355 NESCO 10.2

500238 WHIRLPOOL 14.5 533150 GODREJPROP 8.9

532779 TORNTPOWER 12.8 531266 VSTTILLERS 5.5

532898 POWERGRID 11.0 517334 MOTHERSUMI 4.5

532540 TCS 9.7 524742 CAPPL 4.3

532129 HEXAWARE 9.4 500710 AKZOINDIA 4.3

531344 CONCOR 9.2 532498 SHRIRAMCIT 4.2

517354 HAVELLS 8.5 532772 DCBbank 2.7

524200 VINATIORGA 8.3 501301 TATAINVEST 2.0

BSE Code BSE Code    1 Month Return %

502742 SINTEX (61.7) 532296 GLENMARK (20.0)

532617 JETAIRWAYS (53.3) 501425 BBTC (19.7)

500219 JISLJALEQS (50.4) 502865 FORBESGOK (16.5)

500111 RELCAPITAL (47.1) 532612 INDOCO (15.3)

532939 RPOWER (41.4) 532482 GRANULES (13.9)

511072 DHFL (31.4) 532343 TVSMOTOR (13.5)

511431 VAKRANSOFT (30.3) 523457 LINDEINDIA (13.3)

531737 GREENCREST (24.4) 524404 MARKSANS (12.8)

532885 CENTRALBK (23.0) 500380 JKLAKSHMI (12.7)

514034 JBFIND (20.4) 500302 PEL (11.4)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.

28-06-19
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 27-Jun-19 STDC BUY DREDGECORP 410 397.5 379 455 465

2 27-Jun-19 STDC BUY REPCOHOME 353.5 - 316 400 426

3 18-Jun-19 STDC BUY GAIL 304 265 236 390 455

4 17-Jun-19 STDC BUY SBIN 337.5 307.5 278 398 450

5 12-Jun-19 STDC BUY TATAMOTOR 169.5 163 154 185 192

28-06-19
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STDC  (5)

STDC / R25 Open Calls for 28-06-2019 (5)



24-Jun-19

NIFTY LEVEL

Resistance 2 12050 Previous swing high

Resistance 1 11900 Peak of Falling channel

Close 11724

Support 1 11590 Key Base

Support 2 11480 Previous swing low

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Market ended on negative note after volatile session due to mixed bag of geopolitical & domestic news and 
soaring crude oil prices dented investor's sentiment. Mild bounce back likely but broader market will remain 
into consolidation mode. We expect volatility to increase in the coming week. We suggest to avoid 
aggressive position on either side and keep protective profit with directional moves that market will take in 
coming sessions. 
 
NIFTY- 
a) Weekly chart reveals the formation of lower top and lower bottom which taken the form of Falling 
channel 
b) After forming the falling channel, Index has found resistance to the double top in the zone of 11840-11880 
c) Weekly RSI remains neutral while not showing any divergence against the price where as weekly MACD 
looks stays positive, it is seen narrowing its trajectory sharply. 
d) Broader technical set up looks remain challenging unless Nifty gives a decisive close above 11850 -11900 
zone where we can expect falling channel breakout 
e) From there it can surge higher till 12050 and 12200 levels. 
f) Principal of polarity showing support near 11590 followed by 11480 levels.               
 



24-Jun-19

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 31420

Resistance 1 31050

Close 30628

Support 1 30234

Support 2 29550
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

After opening with a negative session, Banknifty fell to make a weekly low of 30220 on Tuesday. However it 
has found a strong support at 50 DMA (currently is at 30234) and gave a smart pullback to 30824 on 
Thursday. At the end of the week the index closed with a net gain of 0.05% over its previous week's close. 
OBSERVATIONS: 
1) Banknifty has found a strong support at 50 DMA. 
2) Stochastic reached at oversold zone. 
2) Bank Nifty is currently trading above 50, 100 & 200 DMAs. 
3) The gap in Banknifty is still left in between 29559 & 30111. 
According to the above observations it can be concluded that the short term and medium term trend of 
Banknifty is looking positive as the index is trading above all the major DMAs (50, 100, 200). Current profit 
booking process is also likely to complete very soon as the Stochastic has reached at the oversold zone. 
In the extreme short term 50 DMA ( currently is at 30234) would act as a strong support of Banknifty and a 
successive breach of this level is likley to take the index further lower to fill the gap of  (29560 - 30111) 
which was formed on 20th May 2019. However we should use this gap-filling activity as a fresh buying 
opportunity in the index. 



24-Jun-19

USDINR LEVEL

Resistance 2 70.65

Resistance 1 70

Close 69.61

Support 1 69

Support 2 68.40
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USDINR Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Elevated crude oil prices on renewed geopolitical tensions as Iran destroyed US drone by a missile, which 
was allegedly flowing over iranian territory suggest negative sentiment for indian currency. While dovish 
monetary policy from the FED and ECB has turned positive in the last rate cut cycle. QE and lower rates led 
to an appreciation in the domestic currency against the dollar 
 
TECHNICAL FACTORS- 
a) From last few days, pair has been forming Inverted H&S on daily chart suggest bearishness for Rupee 
b) Breakout is expected above 70 on closing basis from where it can extend up to 70.65 and 71 levels. 
c) Moreover, bullish crossover in MACD also lending support to the price action of pair 
d) A failure to sustain beyond the level would lead to strength for rupee and pair can drag to its lower level 
till 69.30 and 68.40 marks 
 
                



BSE Code 523618 Buy Price 408-412 & 395-400

NSE Symbol DREDGECORP Stop Loss 379

52wk Range H/L 547/289 Target Price1 455

Mkt Capital (Rs Cr) 1143 Target Price2 465

Av.Cash Volume(,000) 184562 Upside in Tgt1 11%-18%

Open Interest NA Upside in Tgt2 22%-30%

STDC BUY DREDGECORP @ 408-412 AND ON DIP TOWARDS 395-400 SL 379 (CLOSING BASIS) TGT- 455, 465

28-06-19

STDC : Long / BUY 27-Jun-19

Technical Chart

Recently, stock gave Inverted head & Shoulder breakout out on upside which suggest trend reversal on daily chart. From

last few days, it has been trading above its 50,100 and 200 DMA's along with bullish crossover which indicates strength.

Formation of bullish belt hold while giving breakout indicate stock can upsurge further higher. BUY DREDGECORP @ 408-

412 AND ON DIP TOWARDS 395-400 SL 379 (CLOSING BASIS) TGT- 455, 465
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BSE Code 535322 Buy Price 353.5

NSE Symbol REPCOHOME Stop Loss 316

52wk Range H/L 648/292.50 Target Price1 400

Mkt Capital (Rs Cr) 2289 Target Price2 426

Av.Cash Volume(,000) 1442 Upside in Tgt1 13.15%

Open Interest Upside in Tgt2 20.50%

STDC: Buy REPCOHOME in the range of 370-360 and on decline towards 347-337 SL 316(on closing basis) Tgt 400/426

28-06-19

STDC : Long / BUY 27-Jun-19

Technical Chart

From 308.50 to 482.50 (between 26feb 2019 to 28mar 2019) stock rose in impulse and since there its falling corrective as

normal flat abc form. It has almost retraced 75% of the just preceding larger impulse. As per rule it should not come below

316 (on closing basis) so we advice our client to accumulate in the range of 370-360 and on decline towards 3347-337 for

the discussed targets of 400 and 426 with strict stops.
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BSE Code 532155  Buy Price 308-300 & 260-270

NSE Symbol GAIL Stop Loss 236

52wk Range H/L 398.80/296 Target Price1 390

Mkt Capital (Rs Cr) 69467.46 Target Price2 455

Av.Cash Volume(,000) 31955.03 Upside in Tgt1 26%-30%

Open Interest NA Upside in Tgt2 47%-51%

28-06-19
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STDC : Long / BUY 18-Jun-19

Technical Chart

STDC BUY GAIL @ 308-300 AND ON DIP TOWARDS 260-270 SL 236 (CLOSING BASIS) TGT 390-445

Weekly chart of GAIL reveals that demand is increasing and supply is diminishing. Channel support line from

lower levels is displaying trend reversal and creates buying opportunity at current juncture. As of now, stock is

taking support from its ascending triangle resistance line on monthly chart which augur well for the Bulls and

indicate surge on upside . Apart from this, rising Histogram in MACD daily signals optimism, which further

suggest upside move in the counter in coming sessions. BUY GAIL AROUND 308-300, ON DIP 260-270 SL

236(CLOSING BASIS), TARGET 390-445



BSE Code 500112 Buy Price 335-340& 305-310

NSE Symbol SBIN Stop Loss 278

52wk Range H/L 364/247.65 Target Price1 398

Mkt Capital (Rs Cr) 301428.75 Target Price2 450

Av.Cash Volume(,000) 129614.36 Upside in Tgt1 18%-33%

Open Interest NA Upside in Tgt2 34%-45%

28-06-19
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STDC : Long / BUY 17-Jun-19

Technical Chart

STDC BUY SBIN @ 335-340 AND ON DIP TOWARDS 305-310 SL 278 (CLOSING BASIS) TGT 398-450

After contravention sustainability of consolidation chapter between 312 and 246, this script was on track to

creation a flag pattern on weekly chart, now it has given breakout of flag pattern. It also maintained its uptrend

on the long term chart and is trading well above its short and long term moving averages. The momentum

oscillator, RSI is also favors the price pattern. One can accumulate the stock around 335-340 AND ON DIP

TOWARDS 305-310 SL 278 (CLOSING BASIS) TGT 398-450. 



BSE Code 500570 Buy Price 168-171 & 162-164

NSE Symbol TATAMOTOR Stop Loss 154

52wk Range H/L 313.5/141.9 Target Price1 185

Mkt Capital (Rs Cr) 48796 Target Price2 192

Av.Cash Volume(,000) 12818738 Upside in Tgt1 11%-18%

Open Interest NA Upside in Tgt2 22%-30%

STDC BUY TATA MOTOR @ 168-171 AND ON DIP TOWARDS 162-164 SL- 154 (CLOSING BASIS) TGT- 185, 192

28-06-19

STDC : Long / BUY 12-Jun-19

Technical Chart

Scrip spurted from a low of 163, it showed pullback on upside marked the high of marks and started consolidating there.

This pullback rally and consolidation has taken the form of inverted H&S price pattern on an hourly chart where

construction of right shoulder is going on. Currently, it is awaiting for the breakout on upside so that it can accelerate buying

momentum further. Formation of Bullish Harami on daily time frame of chart suggesting bullish momentum in the scrip.

Indicator and oscillator also showing conducive scenario in the coming sessions. So based on the mentioned technical

structure we expect that price may see momentum on upside after giving the breakout above 173 and hit our target of 185

& 192 marks. BUY TATA MOTOR @ 168-171 AND ON DIP TOWARDS 162-164 SL- 154 (CLOSING BASIS) TGT- 185, 192
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Spread Call View – Sell Zinc Buy Lead



18-Apr-18
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Spread Call View – Sell Zinc Buy Lead
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