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Please refer to page pg 4 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.
Quote of the Day : "How many millionaires do you know who have become wealthy by investing in savings accounts? I 
rest my case." - Robert G. Allen

On Friday, Nifty opened positive at 11964.75

and made a high of 11981.75 From there it

moved towards the low of 11797.90 and

closed negative at 11811.15 by discounting

135.60 points. Only FMCG and PSU BANK

traded and closed with positive bias, where as

rest of the indices closed negative. India VIX

closed negative by 3.75% at 13.02. 

Although Nifty shredded its entire week’s gain

on a budget day by closing lower near 11800

marks, it is still trading near its major simple

moving averages 20 DMA which is rising and

placed around 11828 levels suggests strong

uptrend to continue in short-term. Major trend

line support on lower time frame and principle

of polarity showing support near 11740 -11730

zone, if this levels hold then it can bounce

back toward 11980 & 12070 levels. Moreover,

a close below strong demand zone 11740 will

push prices lower towards 11680-11640 marks.
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Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

05-Jul-19 3628 3718 (89)

Jul-19 17338 17932 (594)

2019 705369 649975 56328 

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

05-Jul-19 4179 3903 276 

Jul-19 13968 13256 712 

2019 442632 449530 (6898)

Institutional Turnover
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DII



IEA Snapshot
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Monthly Auto Volumes: June 2019

IPO - IndiaMART InterMESH Limited NEUTRAL

LICHSGFIN BUY

Life Insurance

19-Jun-19

Given the risk-reward opportunity (Base +14%, Bear -13% and Bull +56%), valuation looks favorable at 1.3x BV FY21e. Valuations of LICHF has

corrected significantly from 2.8x in FY17 to 1.7x in FY19 on the backdrop of spread and growth pressure. However, with change in current scenario,

we believe LICHF is rightly placed to capture the growth opportunity. Spreads are likely to improve with the ease in competitions. Lenders turning

negative towards lower rated HFCs will have positive impact in LICHFC due to Parentage support and AAA credit rating. Lower balance transfer cases

will improve the growth. LICHF is currently trading at 1.3x BV FY21e which seems favorable given the risk reward opportunity. We roll over our

valuation multiple to FY21e BV at 1.5x to arrive at a target price of Rs 641 and maintain BUY.

13-Jun-19
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The Individual Weighted received Premium of the Life Insurance industry grew at 13% YoY for the month of May 2019. The growth was

predominantly led by the private players who witnessed a 27% growth for the month while LIC saw a 3% degrowth. The new business growth rose

43% in the month of May from 12838 crores to 18414 crores. The listed insurance companies however witnessed high growth in the new business

premium in May. HDFC Life saw the highest growth among them at 52% followed by SBI Life at 45%. ICICI Prudential Life and Max Life also witnessed

decent growths at 27% and 22% respectively. The 1st quarter of FY 20 is seeing high growth rates in the new business premium of life insurance

industry, implying financialization of household savings is on the rise.

The company has strong network and brand recognition which drives leadership in the B2B marketplace in India. It enjoys diverse industry and

product service categories. Last three years revenue has grown at CAGR of 29%. However, company carries risk of facing competition in attracting

and retaining suppliers and buyers from competitors including Indian as well as foreign online B2B marketplaces. The company is valued at 5.47x

FY19 EV/Sales. We assign Neutral Rating to the issue. However it may be attractive to investor looking for theme based investment.

06-Jul-19

The run up to the first budget under Modi Government 2.0 had a lot of expectations from the burdened economy, worrying farmers, pained middle

class, cash struck PSB's and liquidity hungry NBFC's. The New Finance Minister has envisaged a vision for a $5 trillion Indian economy driven by

investments by 2024. The finance minister reduced the fiscal deficit target to 3.3% in a move signalling government's commitment to fiscal

consolidation.The government has also proposed for a Credit Guarantee Enhancement Corporation to be set up with special focus to the

infrastructure sector along with a proposed investment permits to the FII & FPI to invest in infrastructure debt funds.FPI's have also been allowed

henceforth in listed debt securities issued by ReITs and InvIT.Moreover the government has also decided to make RBI as the regulator for the NBFC's

and HFC's, this will enable prompt actions for the NPA management in NBFC's and the liquidity crisis will hope to get resolved faster.  The RBI has also 

announced measures to give away 1.3 lakh crore liquidity relief to banks that support NBFC's. The budget also focused on a 70,000 crore of capital to

be infused into the public sector banks to boost credit growth in the economy.

02-Jul-19

The demand across the automobile industry continued to remain under pressure in June 2019 and witnessed a double-digit decline for 3rd

consecutive month. Most of the OEMs are forced to take production cuts in order to correct channel inventory. However, sales usually soften in June

with the beginning of monsoon as customers hold their purchases till the auspicious festival season. The passenger vehicle segment posted a decline

of 15% YoY during the month. OEMs which have launched new models recently have received well by the customers. However, consumer sentiments

have suffered due to cost increases led by safety regulations which are weighing down vehicle sales. The commercial vehicle segment also witnessed

a decline of 15%YoY due to new norms, falling freight rates, higher cost of fuel and weak retail demand across regions. Two-wheeler segment

remained impacted by 8% YoY decline in sales because of sluggish demand across various regions particularly in the second half of the month. Three-

wheeler sales contracted by 14% YoY as the domestic demand remained muted along with headwinds across key international markets. The tractor

segment also declined by 17% YoY during the month due to deficient rainfall, severe drought condition along with lower reservoir level in Southern

and Western region. BAJAJ-AUTO posted flat growth in sales while ASHOKLEY, EICHERMOT, ESCORTS, HEROMOTOCO, M&M, MARUTI, TATAMOTORS

and TVSMOTOR recorded 19%, 22%, 10%, 12%, 12%, 14%, 17% and 5% YoY decline in sales respectively. We continue to like BAJAJ-AUTO from our

coverage universe.

21-Jun-19



Narnolia Financial Advisors Ltd  

Stocks in News:

 Siemens: Company transferred its leasehold interest in the property at Halol Industrial Area (Phase III) in Gujarat to LM Wind Power Blades 
(India) Private Limited for Rs 158.5 crore. 

 TeamLease Services: Company acquired additional 25 percent stake in Cassius Technologies Private Limited (Fresher's World). 
 Aster DM Healthcare: Company incorporated a limited liability partnership, Aster Clinical Lab LLP, in India. 
 City Union Bank: Bank is registered as a mutual fund distributor with BSE Star Mutual Fund platform for distribution and redemption of 

mutual fund units in India through web based platform. 
 Unichem Laboratories: Company incorporatead wholly owned subsidiary in China under the name "Younikaimo Pharmaceutical (Shanghai) 

Pvt Ltd" [Unichem ·(China) Pvt. Ltd]. 
 PPAP Automotive: Manish Dhariwal has resigned from the position of Chief Financial Officer of the company. 
 Asit C Mehta Financial Services: Mamta Gautam has resigned from the position of Chief Financial Officer (CFO) of the company. 
 Quick Heal Technologies: Company received US patent for anti-ransomware technology. 
 BHEL: India Ratings has assigned rating for company's commercial paper (issue size Rs 4,000 crore) at A1+ and affirmed rating on commercial 

paper (issue size Rs 4,000 crore at A1+. 
 Bharti Infratel: Company has received credit rating of A1+ from CRISIL for commercial paper programme. 
 IFCI: CARE downgraded rating on company's long term instruments to BBB-/Negative from BBB/Negative. 
 Tata Global Beverages: CARE reaffirmed rating on company's commercial paper at A1+. 
 Frontline Securities: Board has taken on record the completion of buyback of 18,85,151 equity shares of Rs 40 each amounting to Rs 7.54 

crore. 
 SunEdison Infrastructure: Company approved the acquisition of Megamic Electronics Private Limited and Enrecover Energy Solutions Private 

Limited. 
 Edelweiss Financial Services: CARE reaffirmed the credit rating of A1+ assigned to short term borrowing programmes of the company and 

revised credit rating of long term borrowing programmes from AA; Positive to CARE AA-; Stable. 
 Olympic Cards: Term loan EMI amount of Rs 0.1564 crore has been paid on July 3 to ICICI Bank and there is no default amount payable to the 

bank as on date. 
 Zuari Agro Chemicals: Urea/ammonia plants of the company have been shut down due to tube leak of the PG- Reboiler in the CO2 removal 

section of the Ammonia plant. 
 KPI Global: Company signed Power Purchase Agreement (PPA) with B N Papers, Surat for sale of 1.10MW solar power for a period of 15 

years under the category of Independent Power Producer (IPP). 
 Competent Automobiles Company: Company has concluded the sale of its immovable property situated at Dada Bari, Mehrauli, New Delhi 

for a total consideration of Rs 31 crore. 
 JK Tyre: CARE revised credit rating on company's long term bank facilities to A from A+ with negative outlook. 
 IndusInd Bank: Bank's Finance Committee approved the allotment of equity shares of IndusInd Bank to Bharat Financial Inclusion 

shareholders; allotment of share warrants to promoters of IndusInd Bank; and took on record appointment of Catalyst Trusteeship Ltd. to 
hold fractional entitlements arising from allotment of IndusInd Bank shares to the Bharat Financial shareholders in Trust for purpose of 
selling on the Stock Exchanges and onward distribution to Bharat Financial shareholders. 

 JSW Energy: CARE reaffirmed the long term rating of the company at AA-; stable and short term rating at A1+. 
 SAIL: Global expression of interest for proposed strategic disinvestment of alloy steels plant (ASP) at Durgapur, Visvesvaraya iron & steel 

plant (VISP) at Bhadravatiand Salem steel plant (SSP) at Salem has been invited. 
 KM Sugar Mills: External rating which was BBB- and has been upgraded to BBB with stable outlook by Brickwork. 
 SREI Infrastructure Finance: Brickwork revised credit rating on company's secured long term NCD issues to AA with negative outlook from 

AA+ with stable outlook. 
 BLS International Services: Company which was hitherto operating the Premium Lounge and other services as per the contract with Sopra 

Steria Limited on behalf of the United Kingdom Visas & Immigration (UKVI) have transferred the operational delivery of these services to 
Sopra Steria Limited. 

 Reliance Power: CARE revised long-term and short-term ratings of Sasan Power Limited to BB+ (negative outlook) and A4 respectively 
attributing inter-alia on account of significant weakening in financial risk profile of the parent Company (Reliance Power Limited) coupled 
with continual uncertainty over the compensatory tariff implementation towards change in law during construction & foreign exchange 
variations. The company strongly disagrees with the revised ratings assrgned by CARE. 

 JSW Steel: Committee of Creditors of Asian Colour Coated Ispat Limited (ACCIL) has issued a Letter of Intent to company's subsidiary JSW 
Steel Coated Products Limited (JSWSCPL). Subsidiary had submitted a resolution plan for ACCIL, a company undergoing insolvency resolution 
process under the Insolvency and Bankruptcy Code. 

 NBFCs: RBI announces additional liquidity to banks for purchase of assets from lending to NBFCs and HFCs. Change in norms will enable 
banks to to avail additional liquidity of Rs 1.34 lakh crore. 

 Results on July 8: Steel Strips Wheels, Goa Carbon, Delta Corp 
 Mindtree: K Natarajan, NS Parthasarathy, Rostow Ravanan resigned. 
 Adhunik Industries: Mahesh Kumar Agarwal, Non-Executive Director (Chairman) of the company, has resigned from the post of directorship. 

 



EXCHANGE Date SECURITY NAME DEAL TYPE QUANTITY PRICE

BSE 05-07-19 7NR RAGHURAM SHIVRAM THAKKAR - HUF B 75000 80

BSE 05-07-19 ASHARI MANOJKUMAR GUNVANTRAI SOMANI B 57095 14.7

BSE 05-07-19 ASHARI MANOJKUMAR GUNVANTRAI SOMANI S 23000 15.2

BSE 05-07-19 ASHIKACR DEEPAK KUMAR B 76 37.53

BSE 05-07-19 ASHIKACR DEEPAK KUMAR S 36775 38.28

BSE 05-07-19 CONFINT HANSA B PATEL S 465117 0.69

BSE 05-07-19 CONFINT PINKY SURANA B 355259 0.69

BSE 05-07-19 CONFINT SHIV RATAN BHAUKA B 400000 0.69

BSE 05-07-19 CONFINT PRAVEEN KUMAR S 300042 0.69

BSE 05-07-19 CONFINT DHARMENDRA LAKHAN SINGH SINH S 153736 0.69

BSE 05-07-19 CONFINT MANOJ JAIN B 153736 0.69

BSE 05-07-19 DARJEELING AAKASH DOSHI B 800 95.02

BSE 05-07-19 DARJEELING RAMNARESH DASHADEEN NIRMAL B 25000 92

BSE 05-07-19 DARJEELING YASH MANISH MEHTA B 33000 92.64

BSE 05-07-19 DARJEELING AAKASH DOSHI S 68000 91.66

BSE 05-07-19 DARJEELING BHAVIK KALPESH SHAH S 34500 92.77

BSE 05-07-19 DARJEELING CHIRAG ANANTRAI MEHTA HUF B 22000 91.7

BSE 05-07-19 DARJEELING PRIYANKA H DHARNIDHARKA S 21700 92.16

BSE 05-07-19 DARJEELING PRASHANT PATEL S 22700 92.35

BSE 05-07-19 EARUM VISMAY AMITKUMAR SHAH S 120000 35.56

BSE 05-07-19 HITECHWIND RAGHUNANDAN CAPITAL PRIVATE LIMITED S 50000 9.98

BSE 05-07-19 HITECHWIND KIRTI AMRUTLAL GAJRA (HUF) B 35000 10.45

BSE 05-07-19 HITECHWIND SANJAYKUMAR SEVANTILAL SHAH B 30000 9.96

BSE 05-07-19 JSHL JAWAHAR LAL AGARWAL S 65000 8

BSE 05-07-19 LAL PRIYANKA GUPTA S 60000 6.5

BSE 05-07-19 LAL KANCHAN GOYAL B 70000 6.86

BSE 05-07-19 MEDICO SHRI RAVINDRA MEDIA VENTURES PRIVATE LIMITED S 30000 83.1

BSE 05-07-19 MEDICO GOODPOINT COMMODEAL PRIVATE LIMITED B 54000 83.1

BSE 05-07-19 MEDICO ARYAMAN BROKING LIMITED S 24000 83.1

BSE 05-07-19 MEERA ARYAMAN BROKING LIMITED B 30000 219.5

BSE 05-07-19 MEERA MUKESHKUMAR BABULAL SHAH S 40000 219.63

BSE 05-07-19 MRSS AMOLI SAMIR SHAH B 51600 10.1

BSE 05-07-19 MRSS PASSAGE TO INDIA MASTER FUND LIMITED S 50400 10.1

BSE 05-07-19 NATCOPHARM EAST BRIDGE CAPITAL MASTER FUND I LTD B 1577761 528

BSE 05-07-19 NSL DIMPLE VIPUL PATEL . B 240000 34

BSE 05-07-19 NSL HITESH MOHANBHAI PATEL S 120000 34

BSE 05-07-19 NSL BHAVNA HITESH PATEL S 120000 34

BSE 05-07-19 PVVINFRA DIPAK KANAYALAL SHAH S 45956 20.66

BSE 05-07-19 STL S K GROWTH FUND PVT LTD B 33000 151.12

BSE 05-07-19 STL ARYAMAN BROKING LIMITED S 34000 151.13

BSE 05-07-19 WESTLIFE ALLARD GROWTH FUND B 1695901 306

BSE 05-07-19 WESTLIFE TREE LINE ADVISORS HK LTD S 3130000 305.7

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 511196 CANFINHOME 09-07-19 Dividend - Rs. - 2.0000

BSE 532155 GAIL 09-07-19 Bonus issue 1:1

BSE 511288 GRUH 09-07-19 Dividend - Rs. - 2.0000

BSE 540133 ICICIPRULI 09-07-19 Final Dividend - Rs. - 1.5500

BSE 532218 SOUTHBANK 09-07-19 Dividend - Rs. - 0.2500
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-

PURPOSE RECORD DATE



PARTICIPANT WISE OPEN INTEREST

MARKET MOVERS (1 MONTH CHANGE)
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Long Position Short Position 

Nifty Movers NSE Sectoral Indices Performance



BSE Code Company Name Result Date BSE Code Company Name Result Date

532848 DELTA CORP LTD. 08-Jul-19 500245 KIRLOSKAR FERROUS INDUSTRIES LTD. 22-Jul-19

509567 GOA CARBON LTD.-$ 08-Jul-19 540777 HDFC Life Insurance Company Ltd 23-Jul-19

513262 STEEL STRIPS WHEELS LTD.-$ 08-Jul-19 532720 MAHINDRA & MAHINDRA FINANCIAL SERVICES LTD. 23-Jul-19

532540 TATA CONSULTANCY SERVICES LTD. 09-Jul-19 532541 NIIT TECHNOLOGIES LTD. 23-Jul-19

533090 Excel Realty N Infra Ltd 09-Jul-19 540719 SBI Life Insurance Company Ltd 23-Jul-19

500183HIMACHAL FUTURISTIC COMMUNICATIONS LTD.10-Jul-19 500472 SKF India Ltd 23-Jul-19

540602 GTPL Hathway Ltd 10-Jul-19 520056 SUNDARAM-CLAYTON LTD. 23-Jul-19

519600 CCL PRODUCTS (INDIA) LTD. 11-Jul-19 500123 ELANTAS BECK INDIA LTD.-$ 23-Jul-19

533137 Den Networks Ltd 11-Jul-19 508906 EVEREST INDUSTRIES LTD. 23-Jul-19

539798 Umiya Tubes Ltd 11-Jul-19 532662 HT MEDIA LTD. 23-Jul-19

532187 INDUSIND BANK LTD. 12-Jul-19 500314 ORIENTAL HOTELS LTD. 23-Jul-19

500209 INFOSYS LTD. 12-Jul-19 532460 PONNI SUGARS (ERODE) LTD. 23-Jul-19

532652 KARNATAKA BANK LTD. 12-Jul-19 540133 ICICI Prudential Life Insurance Company Ltd 24-Jul-19

532628 3I INFOTECH LTD. 12-Jul-19 511218 SHRIRAM TRANSPORT FINANCE CO.LTD. 24-Jul-19

540124 G N A Axles Ltd 12-Jul-19 534758 CIGNITI TECHNOLOGIES LTD. 24-Jul-19

533162 Hathway Cable & Datacom Ltd 12-Jul-19 500266 MAHARASHTRA SCOOTERS LTD. 24-Jul-19

523445 RELIANCE INDUSTRIAL INFRASTRUCTURE LTD. 12-Jul-19 502090 SAGAR CEMENTS LTD.-$ 24-Jul-19

514234 SANGAM (INDIA) LTD. 12-Jul-19 532978 BAJAJ FINSERV LTD. 25-Jul-19

505854 TRF LTD.-$ 12-Jul-19 500034 Bajaj Finance Limited 25-Jul-19

511072DEWAN HOUSING FINANCE CORPORATION LTD. 13-Jul-19 532523 BIOCON LTD. 25-Jul-19

540376 Avenue Supermarts Ltd 13-Jul-19 526299 MPHASIS LTD. 25-Jul-19

533229 Bajaj Consumer Care Ltd 15-Jul-19 533179 PERSISTENT SYSTEMS LTD. 25-Jul-19

520119 AUTOMOTIVE STAMPINGS & ASSEMBLIES LTD. 15-Jul-19 532689 PVR LTD. 25-Jul-19

513434 TATA METALIKS LTD. 15-Jul-19 523708 EIMCO ELECON (INDIA) LTD. 25-Jul-19

504966 TINPLATE COMPANY OF INDIA LTD. 15-Jul-19 500150 FOSECO INDIA LTD. 25-Jul-19

500469 FEDERAL BANK LTD. 16-Jul-19 532987 RANE BRAKE LINING LTD. 25-Jul-19

534091 MULTI COMMODITY EXCHANGE OF INDIA LTD. 16-Jul-19 532301 TATA COFFEE LTD. 25-Jul-19

500215 AGRO TECH FOODS LTD. 16-Jul-19 500002 ABB India Limited 26-Jul-19

541729 HDFC Asset Management Company Ltd 16-Jul-19 500027 ATUL LTD. 26-Jul-19

532819 MINDTREE LTD. 17-Jul-19 532977 BAJAJ AUTO LTD. 26-Jul-19

500408 TATA ELXSI LTD. 17-Jul-19 500490 BAJAJ HOLDINGS & INVESTMENT LTD. 26-Jul-19

507685 WIPRO LTD. 17-Jul-19 511676 GIC HOUSING FINANCE LTD. 26-Jul-19

532974 ADITYA BIRLA MONEY LTD.-$ 17-Jul-19 500228 JSW STEEL LTD. 26-Jul-19

532180 Dhanlaxmi Bank Limited 17-Jul-19 532313 MAHINDRA LIFESPACE DEVELOPERS LTD. 26-Jul-19

500830 COLGATE-PALMOLIVE (INDIA) LTD. 18-Jul-19 530999 BALAJI AMINES LTD.-$ 26-Jul-19

532175 Cyient Limited 18-Jul-19 505700 ELECON ENGINEERING CO.LTD. 26-Jul-19

540005 Larsen & Toubro Infotech Ltd 18-Jul-19 506579 ORIENTAL CARBON & CHEMICALS LTD.-$ 26-Jul-19

521064 TRIDENT LTD. 18-Jul-19 532174 ICICI BANK LTD. 27-Jul-19

532663 Sasken Technologies Ltd 18-Jul-19 500124 DR.REDDY'S LABORATORIES LTD. 29-Jul-19

500096 DABUR INDIA LTD. 19-Jul-19 500171 GHCL LTD. 29-Jul-19

540716 ICICI Lombard General Insurance Company Ltd 19-Jul-19 500165 KANSAI NEROLAC PAINTS LTD. 29-Jul-19

523405 JM FINANCIAL LTD.-$ 19-Jul-19 532504 Navin Fluorine International Limited-$ 29-Jul-19

533519 L&T FINANCE HOLDINGS LTD. 19-Jul-19 535754 Orient Cement Ltd 29-Jul-19

540115 L&T Technology Services Ltd 19-Jul-19 532988 RANE ENGINE VALVE LTD. 29-Jul-19

532756 Mahindra CIE Automotive Limited 19-Jul-19 532349 TRANSPORT CORPORATION OF INDIA LTD. 29-Jul-19

540065 RBL Bank Ltd 19-Jul-19 532215 AXIS BANK LTD. 30-Jul-19

541153 Bandhan Bank Ltd 19-Jul-19 511243 Cholamandalam Investment and Finance Company Ltd 30-Jul-19

506590 PHILLIPS CARBON BLACK LTD. 19-Jul-19 500182 HERO MOTOCORP LTD. 30-Jul-19

500008 AMARA RAJA BATTERIES LTD. 20-Jul-19 500730 NOCIL LTD. 30-Jul-19

500180 HDFC Bank Ltd 20-Jul-19 540173 PNB Housing Finance Ltd 30-Jul-19

506395 COROMANDEL INTERNATIONAL LTD. 22-Jul-19 532755 TECH MAHINDRA LTD. 30-Jul-19

500660 GLAXOSMITHKLINE PHARMACEUTICALS LTD. 22-Jul-19 541269 Chemfab Alkalis Ltd 30-Jul-19

500247 KOTAK MAHINDRA BANK LTD. 22-Jul-19 500338 Prism Johnson Ltd 30-Jul-19

500252 LAKSHMI MACHINE WORKS LTD. 22-Jul-19 509220 PTL ENTERPRISES LTD.-$ 30-Jul-19

532343 TVS MOTOR COMPANY LTD. 22-Jul-19 500407 SWARAJ ENGINES LTD. 30-Jul-19

533217 HINDUSTAN MEDIA VENTURES LTD. 22-Jul-19 533393 TCI DEVELOPERS LTD. 30-Jul-19

541179 ICICI Securities Ltd 22-Jul-19 540212 TCI Express Ltd 30-Jul-19

Result Calendar Q4FY19

Narnolia Financial Advisors Ltd  



Country Monday 8th July 19 Tuesday 9th July 19 Wednesday 10th July 19 Thursday 11th July 19 Friday 12th July 19

US

JOLTs Job Openings (May), 

Fed Chair Powell Speaks, API 

Weekly Crude Oil Stock

Crude Oil Inventories, FOMC 

Meeting Minutes, 10-Year Note 

Auction

Core CPI (MoM) (Jun)

PPI (MoM) (Jun), Fed Monetary 

Policy Report, U.S. Baker Hughes 

Oil Rig Count

UK/EURO ZONE
BRC Retail Sales Monitor 

(YoY) (Jun)

GDP (MoM), Manufacturing 

Production (MoM) (May)

BoE Financial Stability Report, 

ECB Publishes Account of 

Monetary Policy Meeting 

INDIA

Economic Calendar 

Narnolia Financial Advisors Ltd  



Narnolia Financial Advisors Ltd. is a SEBI registered Research Analyst having SEBI Registration No. INH300006500.  The Company/Analyst (s) does/do not have any holding in the stocks discussed but these stocks may 
have been recommended to clients in the past. Clients of Narnolia Financial Advisors Ltd. may be holding aforesaid stocks. 
  
The stocks recommended are based on our analysis which is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy 
or completeness guaranteed. 
 
Disclosures: Narnolia Financial Advisors Ltd. (NFAL) (FormerlyMicrosec Capital Ltd.) is a SEBI Registered Research Analyst having registration no. INH300006500. NFALis engaged in the business of providing Stock 
Broking, Depository Participant, Merchant Banking, Portfolio Management & distribution of various financial products. Details of associate entities of NFAL is available on the website at www.narnolia.com 
 
No penalties have been levied on NFAL by any Regulatory/Statutory authority. NFAL, it’s associates, Research Analyst or their relative may have financial interest in the subject company. NFAL and/or its associates 
and/or Research Analyst may have beneficial ownership of 1% or more securities in the subject company at the end of the month immediately preceding the date of publication of the Research Report. NFAL and its 
associate company(ies), their directors and Research Analyst and their relatives may; (a) from time to time, have a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of 
companies mentioned herein. (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) 
discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions.; 
however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the 
associates of NFAL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report. Research Analyst may have served as director/officer, etc. in the subject 
company in the last 12 month period. NFAL and/or its associates may have received compensation from the subject company in the past 12 months. In the last 12 months period ending on the last day of the month 
immediately preceding the date of publication of this research report, NFAL or any of its associates may have: a) managed or co-managed public offering of securities from subject company of this research report, b) 
received compensation for investment banking or merchant banking or brokerage services from subject company of this research report, c) received compensation for products or services other than investment 
banking or merchant banking or brokerage services from the subject company of this research report. d) Subject Company may have been a client of NFAL or its associates during 12 months preceding the date of 
distribution of the research report. NFAL and it’s associates have not received any compensation or other benefits from the Subject Company or third party in connection with the research report. NFAL and / or its 
affiliates may do and seek to do business including Investment Banking with companies covered in the research reports. As a result, the recipients of this report should be aware that NFAL may have a potential 
conflict of interest that may affect the objectivity of this report. Compensation of Research Analysts is not based on any specific Merchant Banking, Investment Banking or Brokerage service transactions. Research 
Analyst’s views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of NFAL or its associates maintains arm’s length distance with Research Team as all 
the activities are segregated from NFAL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.  
  
Analyst Certification The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research 
analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report.  
 
Disclosure of Interest Statement- 
  
  
  
  
  
  
  
A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com.  
 
Correspondence Office Address: Arch Waterfront, 5th Floor, Block GP, Saltlake, Sector 5, Kolkata 700 091; Tel No.: 033-40541700; www.narnolia.com.  
 
Registered Office Address: Marble Arch, Office 201, 2nd Floor, 236B, AJC Bose Road, Kolkata 700 020; Tel No.: 033-4050 1500; www.narnolia.com 
 
Compliance Officer: Manish Kr Agarwal, Email Id: mkagarwal@narnolia.com, Contact No.:033-40541700.  
 
Registration details of Company: Narnolia Financial Advisors Ltd. (NFAL): SEBI Stock Broker Registration: INZ000166737 (NSE/BSE/MSEI); NSDL/CDSL: IN-DP-380-2018; Research Analyst: INH300006500, Merchant 
Banking: (Registration No.: INM000010791), PMS: (Registration No.: INP000002304), AMFI Registered Mutual Fund distributor: ARN 3087 
 
Registration Details of Group entities: G. Raj & Company Consultants Ltd (G RAJ)-BSE Broker INZ260010731; NSDL DP: IN-DP-NSDL-371-2014 || Narnolia Commerze Limited (Formerly Microsec Commerze Ltd.)-
MCX/NCDEX Commodities Broker: INZ000051636 || NarnoliaVelox Advisory Ltd.- SEBI Registered PMS: INP000005109 || Eastwind Capital Advisors Pvt Ltd. (EASTWIND)-SEBI Registered Investment Adviser: 
INA300005439 || Narnolia Insurance Brokers Limited (Formerly Microsec Insurance Brokers Ltd.)-IRDA Licensed Direct Insurance Broker (Life & Non-Life) Certificate No. 134, License No. DB046/02 || Narnolia 
Securities Ltd.  (NSL)-AMFI Registered Mutual Fund distributor: ARN 20558, PFRDA NPS POP: 27092018 || Narnolia Capital Advisors Pvt. Ltd. - RBI Registered NBFC:B.05.02568. 
 
 
Disclaimer:  
 
This report has been prepared by Narnolia Financial Advisors Ltd. (NFAL)and is meant for sole use by the recipient and not for public circulation. The report and information contained herein is strictly confidential 
and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of NFAL. The report is 
based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available 
media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or 
correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy 
or sell or subscribe for securities or other financial instruments for the clients. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances.The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on 
their own investment objectives, financial positions and needs of specific recipient. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade 
securities - involve substantial risk and are not suitable for all investors.Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an 
investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult his/her/its own advisors to determine the merits and risks of such an investment. 
Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. NFAL will not treat recipients as customers by virtue of their receiving this report. Neither the 
Company, not its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits or lost 
opportunities that may arise from or in connection with the use of the information/report. The person accessing this information specifically agrees to exempt NFAL or any of its affiliates or employees from, any and 
all responsibility/liability arising from such misuse and agrees not to hold NFAL or any of its affiliates or employees responsible for any such misuse and further agrees to hold NFAL or any of its affiliates or 
employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing this information due to any errors and delays. 
 
This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to 
law, regulation or which would subject NFAL & its group companies to registration or licensing requirements within such jurisdictions.  
 

Analyst’s ownership of the stocks mentioned in the Report                                                 NIL 


