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Value % Change

SENSEX 38,896.71 0.41%

NIFTY 11,588.35 0.31%

BANK NIFTY 30,445.95 -0.51%

Value % Change

DOW 27,359.16 0.10%

NASDAQ 8,258.19 0.17%

Events Today CAC 5,578.21 0.10%

DAX 12,387.34 0.52%

Dividend FTSE 7,531.72 0.34%

EW ALL SHARE 18,965.13 0.03%

Morning Asian Market (8:30 am)

SGX NIFTY 11,577.00 -0.08%

21,504.50 -0.84%

HANG SENG 28,490.00 -0.23%

Ex-date : 16/07/2019

Results Value % Change

        34,882.00 -0.07%

SILVER 38,625.00 0.61%

66.62 0.21%

164.60 -2.60%

Value % Change
68.55 -0.19%

77.31 0.02%

86.02 -0.04%

Value % Change

6.43 -0.85%
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Please refer to page pg 5 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.
Quote of the Day : "How many millionaires do you know who have become wealthy by investing in savings accounts? I 
rest my case." - Robert G. Allen

Yesterday, Nifty opened positive at 11614.75

and made a high of 11618.40. From there it

moved towards the low of 11532.30 and

closed positive at 11588.35. Major positivity

was witnessed in AUTO,IT and PHARMA.

whereas rest of the indices closed negative.

India VIX closed positive by 0.19% at 12.02.

Nifty is continuously taking support of 100

DMA (currently 11530) since last six successive

trading sessions; naturally it becomes a crucial

support of Nifty. Yesterday a ‘Hammer’ pattern

was formed in daily chart of Nifty. So some

upward movement is expected from the

current level. However a successive closing

below 100 DMA is likely to take the index

further lower to 11430 & then 11250.

Therefore traders are advised to hold / initiate

long position in Nifty by placing stop loss at

100 DMA (closing basis).
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Support 1 :  11550 
Support 2 :  11520 
Resistance1: 11640 

Resistance2: 11680 

 

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

15-Jul-19 3607 3823 (216)

Jul-19 40747 44405 (3659)

2019 728778 676448 53264 

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

15-Jul-19 3172 2580 592 

Jul-19 36900 32237 4663 

2019 465565 468511 (2947)

Institutional Turnover

FII

DII



IEA Snapshot

INFOSYS ACCUMULATE

DMART BUY

IIP & CPI

TCS NEUTRAL

Mutual funds July 2019

10-Jul-19

TCS started the year with the softer than expected revenue growth of 10.6%YoY in cc terms .Even margin declined 90bps due to wage hike and

currency headwind. Despite revenue miss, Pat managed to remain flat due to higher other income. Going forward, continued increase in digital

growth (42.2%YoY) and robust TCV wins(above 5 billion for last 4 quarters ) gives us revenue visibility of double digit growth In FY20.However

challenges persists with continued weakness in BFSI segment ( mainly seeing in capital market and European banks).Even despite strong demand for

new digital projects, we expect the growth to slow as the strategic discussion of accelerating headcount and training them will result in delay in

project implementation in near term. On margin front, we expect dent in margin to continue due to higher workforce addition and training cost .Even

Company’s decision to participate aggressively in demand will result in higher subcontracting in near terms. Amid the management holding back

growth commentary still 2QFY20 due to continue challenges, we largely   maintain our Neutral rating on stock with the target price of Rs 2203.

09-Jul-19
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Inflows towards the equity oriented mutual funds for the month of June 2019 advanced to Rs.7663, a 3 month high inflow. In the month of June,

inflows towards mid and small cap funds stood strong at Rs.844 crore and Rs. 927 crore respectively. While inflows towards large and multi cap funds

jumped up at Rs.1509crore and Rs.1835 crore respectivley. The retail participation through the SIP route marginally dropped to Rs.8122 crore in June

from 8193 crore in the previous month. The Foreign Portfolio Investments towards Indian equity markets have shown total inflows of Rs 13111

crores out of which equity inflows stood at Rs. 2596 crores, lowest in last 8 monts while the debt and hybrid investments stood at Rs. 8319 crores

and 2196 crores respectively.

The Industrial Output for the month of May 2019 tapered down a bit to 3.1% as compared to 3.4% in April 2019. The improvement in the electricity

growth at 7.4 percent has propelled the IIP to gain significantly in the month. Mining and Manufacturing activity showed decent growth rates at 3.2

and 2.5 per cent respectively. Consumer Price Index for the month of June 2019 inched up to 3.18 in June 2019. The rise in the food prices has

helped the CPI to crawl up. The food inflation was at 2.17 per cent in June as opposed to 1.83 per cent in May 2019. The IIP for the next two months

is poised to be under the 4% level with the effects of rate cut showing up in rise in spending in consumer durables and non durables. Consumer Price

Index inching upwards shows a rise in the food inflation which was clearly incoming with the delayed and below normal monsoon in most parts of

the country. The trajectory for the next couple of months seems to be below 4% with rise in food inflation but moderation in the headline inflation.

With the inflation under control and below normal industrial growth the RBI has a strong case to cut repo rates in the August policy given an

accomodative stance they have.

15-Jul-19

Infosys started a year with solid revenue growth of 2.8%QoQ in cc terms and double digit growth of 12.4%YoY in cc terms .Even the margin came in

at 20.5% which is in line with estimates .However some concern still hangs around with the higher attrition. Going forwards, we see Infosys to post

strong revenue growth in FY20 despite industry seeing some macro challenges. The confidence of strong revenue growth comes from robust deal

intake (13 large deal won in 1QFY20), growing deal pipeline (USD 2.7bn in 1QFY20; ~55% net new wins) and continued traction in digital business.

Though BFSI continues to witness some pressure due to M&A activity and softness in capital market and insurance sub-segments, the management

has indicated that growth to come from consumer and commercial banking business which is witnessing good traction along with mortgage services.

Cloud services and Data & Analytics continue to be key focus areas within digital that will continues to grow at a healthy pace. On margin front, we

expect EBIT margins to remain in guided range of 21% to 23% as operational efficiency, improving business mix, automation and moderation in

investment will support margin expansion. However, higher Attrition rate and subcontracting cost will continue to weigh on the margins in near

terms.  Seeing the revised guidance and Inline 1QFY20 performance, we largely maintain our target price of Rs822 and recommend Accumulate.

15-Jul-19

Dmart’s 1QFY20 result remained mixed, sales grew by 26.8% to Rs 5781 cr (vs expec. Rs 6018 cr) while PAT grew by 34% YoY to Rs 335 cr (vs expec.

Rs 299 cr). Key positive for the quarter remained expansion in gross and EBITDA margin which improved by 49 bps and 104 bps YoY to 16.1% and

10.3% respectively. Going forward we expect gradual ease in the competitive intensity from e-commerce players considering government’s new FDI

rules on e-commerce which may improve company’s pricing power. We keep track on margin trend closely. At present, we continue to expect

contraction in EBITDA margin of company in FY20e and FY21e by 39 and 32 bps to 7.8% and 7.5% respectively. We expect management to be

aggressive in new stores addition going forward (keeping view on 8 new stores addition in Q1FY20, although it is spill over from the previous

quarters than also number is big respective to company’s store addition in Q1). Presently, we have largely kept our sales estimates for FY20e and

FY21e same while increased our PAT estimate for FY20e by 4% keeping PAT estimate for FY21e unchanged. We continue to value Dmart at 3.9x

FY20e EV/sales and maintain our previous target price of RS 1650 with the BUY recommendation.  

15-Jul-19
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Management Concall

KTKBANK Q1FY20 Concall Highlights 
 
 Operating expenses declined by 5% YoY this is mainly because of increased yield on advances which was 9.26% as of 

March 2019 now it is 9.32%. And bank has establishment expenses which includes salary and superannuation benefit 
which reduced in Q1FY20. Salary reduced from Rs 176 Cr to Rs 155 Cr QoQ and superannuation benefit reduced from Rs 
26 Cr to Rs 21 Cr QoQ. 

 In Q1FY20 Company has negative tax of Rs (27 Cr) because Bank has made provision on NPA of Rs 230 Cr which are 
eligible for income tax deduction under income tax act and in addition to the above amount bank has done write off of Rs 
390 Cr which is also eligible for income tax deduction under income tax act. Management expects tax rate to be 20-25% 
for FY20. 

 Management expects C/ ratio to be in the range of 50-52%, CASA in the range of 29-30%, NIM to be 3%, ROA to be 1% for 
FY20. 

 Management expects credit growth to be 17%, GNPA below 4%, NNPA below 3%, Slippage ratio below 3%, credit cost to 
be 1% in FY20. Management focuses on retail and MSME advances. 

 Overall advances in Q1FY20 are slightly come down because of slow down in corporate bulk advances which was carrying 
low interest rate. 

 Sectors which seen good growth in Q1FY20 are Housing 23%, Equipment loans to contractor 42.55%, Agri 24.03%, Car 
8.83% along with MSME . Management expects double digit growth in MSME and retail book going ahead. Bank focuses 
on loan book ticket size upto 100 Cr. 

 Net NPA increased from 2.95% to 3.33% QoQ because 57% of NPA accounts are under sub-standard category.  
 NPA addition for the quarter is Rs 526 Cr out of this major addition from one of the NBFC accounts i.e Reliance ADAG 

group exposure of Rs 137 Cr which is treated as NPA in Q1FY20. MSME advances of around Rs 119 Cr followed by 
agriculture advances of Rs 74 Cr. Toll collection account exposure of Rs   38.7 Cr. In Q1FY20 reduction of Rs 545 Cr mainly 
because of recovery of Rs 455 Cr and technical write off provision of Rs 90 Cr. 

 Slippage ratio for the quarter stood at 0.99% if reliance ADAG group excludes slippage ratio stood at 0.73%. Management 
expects Slippage to be RS 300 Cr per quarter and management is also focuses on recoveries part. 

 Security receipt for Q1FY20 stands at Rs 401 Cr. 
 Break up of provision: - Provision for diminution on fair value of restarted advances write of Rs 1.20 Cr, Provision for Non 

performing advances Rs 228 Cr, provision for standard advances and investment write back of Rs 5.49 Cr, provision for 
depreciation on investment write back of Rs 21.36 Cr, current and deferred tax write back of RS 26.55 Cr, Other provision 
of Rs 0.87 Cr. Total for 30-june-2019 Rs 174.59 Cr 

 Management expects provision coverage ratio to be 60% in FY20. 
 SMA 2 as of now is Rs 344 Cr and as of June 2019 it was Rs 543 Cr. 
 Provision on standard asset book of Rs 47.40 Cr and provision on Security receipt of Rs 90 Cr. 
 In C Category Company has one account with the exposure of Rs 26.76 Cr continues as standard, In D Category one 

account slipped  with the exposure of Rs 38.75 Cr. Company has Rs 95 Cr exposure in fintech industries and company is 
closely watching the dewan group with an exposure of Rs 100 Cr. 
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Stocks in News:

 Tata Metaliks Q1: Profit declines to Rs 19.62 crore versus Rs 30.39 crore; revenue rises to Rs 499 crore versus 
Rs 467.54 crore YoY. 

 Jindal Cotex: Company appointed Kanik Sharma as chairman. 
 Jaiprakash Associates: Chandra Prakash Jain resigned as Independent Director. 
 IL&FS: Company signed binding term sheet with lenders of three entities which are Moradabad Bareilly 

Expressway, Jharkhand Road Projects and West Gujarat Expressway. 
 Dewan Housing Finance Ltd: Auditors have sought more information from DHFL’s management on the 

company’s financial statements, sources told PTI. 
 HDFC Bank: The board will consider on July 20 declaration of a special interim dividend to commemorate 25 

years of HDFC Bank's operations. 
 NTPC: The state-owned power giant raised Rs 4,300 crore through bonds, which would be used for capital 

expenditure and general corporate requirement. 
 Ashok Leyland: Ashok Leyland: The company's plant at Pantnagar will remain closed from July 16 to July 24, 

owning to weak demand and outlook for the industry.  
 Brigade Enterprises: The company has recommended issuing bonus shares in the ratio of 1:2 and to issue 42.75 

lakh warrants convertible into 42.75 lakh shares at Rs 269 per share to the promoter group. 
 Eros International Media’s foreign arm Eros International PLC's gross revenue had decreased 3.1 percent to $79 

million and adjusted Ebitda margin was down 46 percent to $13.1 million for the fourth quarter of financial 
year 2019. Net loss was at $432.43 million for the aforementioned period. 

 Reliance Infra paid and redeemed 173 NCDs from invocation of pledged shares by debenture holders and now 
1162 NCDs are outstanding under Series 20 of NCDs. 

 Tata Motors JLR to get 500 million pounds loan guarantee from the U.K. export to support development of 
electric cars, Prime Minister Theresa May, said. 

 Page Industries Cartica Capital decreased stake in the company from 5.01 percent to 2.98 percent. 
 Jubilant Lifesciences announced a price hike of 10 percent for Vitamin B3 with immediate effect for non-

contract customers and existing contracts. 
 Automotive Stampings and Assemblies Q1: Loss at Rs 9.5 crore versus loss Rs 5.93 crore; revenue rises to Rs 

120.34 crore versus Rs 111.5 crore YoY. 
 Shriram Transport Finance: The NBFC is planning to raise up to Rs 10,000 crore by issuing non-convertible debentures. 

The first tranche will open for subscription on July 17 and close on August 16. 

 Greaves Cotton increased share in Ampere Vehicles to 81.23 percent for Rs 16 crore. 
 Union Bank: RBI levied penalty of Rs 10 lakh for non-compliance of cyber rules. 



EXCHANGE Date SECURITY NAME DEAL TYPE QUANTITY PRICE

BSE 15-07-19 AMBITION AARAV FINANCIAL SERVICES PRIVATE LIMITED S 99800 12.5

BSE 15-07-19 AMBITION SUNNY KANTILAL SOLANKI B 107780 12.5

BSE 15-07-19 BCP SHETH BROTHER B 304025 45.82

BSE 15-07-19 BCP SHETH BROTHER S 154626 45

BSE 15-07-19 CONFINT MORYO INDUSTRIES LIMITED S 141915 0.73

BSE 15-07-19 CONFINT PINKY SURANA B 141916 0.73

BSE 15-07-19 CPML PRATIK OVERSEAS PRIVATE LIMITED B 84000 30.26

BSE 15-07-19 DARJEELING ARJUN LEASING AND FIN PVT LTD B 16000 93.2

BSE 15-07-19 NARAYANI HINESH LAHERCHAND MODI B 99000 50.1

BSE 15-07-19 OSIAJEE ARYADEEP INFRAHOMES PVT LTD S 45000 28.98

BSE 15-07-19 SHREDIGCEM KUBER INDIA FUND S 1262648 14.9

BSE 15-07-19 SSPNFIN SANTOSH DOULAT PASTE HUF S 12000 41.5

BSE 15-07-19 SSPNFIN RAJESH RAMANLAL KAPADIA B 12000 43.65

BSE 15-07-19 SSPNFIN YASH MANISH MEHTA B 18000 40

BSE 15-07-19 TISL SHAKUNTALA DEVI AGRAWAL B 1000000 2.6

BSE 15-07-19 TISL ACTIVE NIRMAN PRIVATE LIMITED S 1130000 2.6

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 530999 BALAMINES 17-07-19 Dividend - Rs. - 2.8000

BSE 530803 BHAGIL 17-07-19 Bonus issue 1:1

BSE 505681 BIMETAL 17-07-19 Dividend - Rs. - 10.0000

BSE 539527 CREATIVE 17-07-19 Final Dividend - Rs. - 10.0000

BSE 504256 DELTRON 17-07-19 Dividend - Rs. - 6.5000

BSE 532922 EDELWEISS 17-07-19 Final Dividend - Rs. - 0.3000

BSE 523708 EIMCOELECO 17-07-19 Dividend - Rs. - 7.0000

BSE 509525 EMPIND 17-07-19 Dividend - Rs. - 25.0000

BSE 500469 FEDERALBNK 17-07-19 Final Dividend - Rs. - 1.4000

BSE 506076 GRINDWELL 17-07-19 Dividend - Rs. - 6.0000

BSE 513509 KALYANIFRG 17-07-19 Final Dividend - Rs. - 4.0000

BSE 523754 MAHEPC 17-07-19 Dividend - Rs. - 1.0000

BSE 532865 MEGH 17-07-19 Final Dividend - Rs. - 0.4000

BSE 517536 ONWARDTEC 17-07-19 Final Dividend - Rs. - 1.5000

BSE 509220 PTL 17-07-19 Final Dividend - Rs. - 2.5000

BSE 532987 RBL 17-07-19 Final Dividend - Rs. - 9.0000

BSE 540686 SMRUTHIORG 17-07-19 Dividend - Rs. - 2.0000

BSE 540595 TEJASNET 17-07-19 Final Dividend - Rs. - 1.0000

BSE 500412 TIRUMALCHM 17-07-19 Dividend - Rs. - 2.0000

BSE 539141 UFO 17-07-19 Final Dividend - Rs. - 2.5000

BSE 500575 VOLTAS 17-07-19 Final Dividend - Rs. - 4.0000

BSE 531335 ZYDUSWELL 17-07-19 Final Dividend - Rs. - 5.0000
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PARTICIPANT WISE OPEN INTEREST

MARKET MOVERS (1 MONTH CHANGE)
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Long Position Short Position 

Nifty Movers NSE Sectoral Indices Performance



BSE Code Company Name Result Date BSE Code Company Name Result Date

533229 BAJAJCON 15-Jul-19 511196 CANFINHOME 22-Jul-19

520119 ASAL 15-Jul-19 506395 COROMANDEL 22-Jul-19

513434 TATAMETALI 15-Jul-19 500660 GLAXO 22-Jul-19

504966 TINPLATE 15-Jul-19 500247 KOTAKBANK 22-Jul-19

532772 DCBBANK 16-Jul-19 500252 LAXMIMACH 22-Jul-19

500469 FEDERALBNK 16-Jul-19 500315 ORIENTBANK 22-Jul-19

534091 MCX 16-Jul-19 532343 TVSMOTOR 22-Jul-19

532798 NETWORK18 16-Jul-19 532633 ALLSEC 22-Jul-19

532800 TV18BRDCST 16-Jul-19 538713 ATISHAY 22-Jul-19

540776 5PAISA 16-Jul-19 533217 HMVL 22-Jul-19

500215 ATFL 16-Jul-19 541179 ISEC 22-Jul-19

537766 BCP 16-Jul-19 539225 JIYAECO 22-Jul-19

541729 HDFCAMC 16-Jul-19 500245 KIRLFER 22-Jul-19

520066 JAYBARMARU 16-Jul-19 523704 MASTEK 22-Jul-19

532416 NEXTMEDIA 16-Jul-19 513605 SRIPIPES 22-Jul-19

532819 MINDTREE 17-Jul-19 532432 UNITDSPR 22-Jul-19

500408 TATAELXSI 17-Jul-19 505412 WENDT 22-Jul-19

507685 WIPRO 17-Jul-19 506285 BAYERCROP 23-Jul-19

532648 YESBANK 17-Jul-19 523367 DCMSHRIRAM 23-Jul-19

532974 BIRLAMONEY 17-Jul-19 540777 HDFCLIFE 23-Jul-19

519588 DFM 17-Jul-19 500696 HINDUNILVR 23-Jul-19

532180 DHANBANK 17-Jul-19 500233 KAJARIACER 23-Jul-19

523828 MENONBE 17-Jul-19 523457 LINDEINDIA 23-Jul-19

532886 SELMCL 17-Jul-19 500510 LT 23-Jul-19

500410 ACC 18-Jul-19 532720 M&amp;MFIN 23-Jul-19

500830 COLPAL 18-Jul-19 532541 NIITTECH 23-Jul-19

532175 CYIENT 18-Jul-19 540719 SBILIFE 23-Jul-19

533151 DBCORP 18-Jul-19 500472 SKFINDIA 23-Jul-19

531531 HATSUN 18-Jul-19 520056 SUNCLAYLTD 23-Jul-19

540005 LTI 18-Jul-19 500420 TORNTPHARM 23-Jul-19

500355 RALLIS 18-Jul-19 505537 ZEEL 23-Jul-19

532374 STRTECH 18-Jul-19 522295 CONTROLPR 23-Jul-19

521064 TRIDENT 18-Jul-19 500123 ELANTAS 23-Jul-19

531879 PIONDIST 18-Jul-19 508906 EVERESTIND 23-Jul-19

532663 SASKEN 18-Jul-19 532662 HTMEDIA 23-Jul-19

513216 UTTAMSTL 18-Jul-19 532162 JKPAPER 23-Jul-19

500096 DABUR 19-Jul-19 531209 NUCLEUS 23-Jul-19

500188 HINDZINC 19-Jul-19 500314 ORIENTHOT 23-Jul-19

540716 ICICIGI 19-Jul-19 532460 PONNIERODE 23-Jul-19

539448 INDIGO 19-Jul-19 533470 RUSHIL 23-Jul-19

523405 JMFINANCIL 19-Jul-19 522034 SHANTIGEAR 23-Jul-19

533519 L&amp;TFH 19-Jul-19 500820 ASIANPAINT 24-Jul-19

540115 LTTS 19-Jul-19 532483 CANBK 24-Jul-19

532756 MAHINDCIE 19-Jul-19 539876 CROMPTON 24-Jul-19

540065 RBLBANK 19-Jul-19 540133 ICICIPRULI 24-Jul-19

500325 RELIANCE 19-Jul-19 534816 INFRATEL 24-Jul-19

541153 BANDHANBNK 19-Jul-19 538835 INTELLECT 24-Jul-19

530803 BHAGIL 19-Jul-19 533155 JUBLFOOD 24-Jul-19

507717 DHANUKA 19-Jul-19 523642 PIIND 24-Jul-19

511473 INDBANK 19-Jul-19 511218 SRTRANSFIN 24-Jul-19

523465 INDBNK 19-Jul-19 539268 SYNGENE 24-Jul-19

506590 PHILIPCARB 19-Jul-19 532953 VGUARD 24-Jul-19

500418 TOKYOPLAST 19-Jul-19 534758 CIGNITI 24-Jul-19

500008 AMARAJABAT 20-Jul-19 590003 KARURVYSYA 24-Jul-19

512573 AVANTI 20-Jul-19 532732 KKCL 24-Jul-19

500180 HDFCBANK 20-Jul-19 500249 KSB 24-Jul-19

505283 KIRLPNU 20-Jul-19 526596 LIBERTSHOE 24-Jul-19

Result Calendar Q1FY20
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Country Monday 15th July 19 Tuesday 16th July 19 Wednesday 17th July 19 Thursday 18th July 19 Friday 19th July 19

US
NY Empire State 

Manufacturing Index, 

Retail Sales (MoM) (Jun), Fed 

Chair Powell Speaks, API 

Weekly Crude Oil Stock

Crude Oil Inventories, Housing 

Starts (MoM) (Jun)

Philadelphia Fed Manufacturing 

Index, Initial Jobless Claims
U.S. Baker Hughes Oil Rig Count

UK/EURO ZONE

Average Earnings Index 

+Bonus, Claimant Count 

Change , Unemployment 

Rate

CPI (YoY) (Jun), PPI Input (MoM) 

(Jun), 

INDIA WPI Inflation (YoY) (Jun)

Economic Calendar 
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