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GAIL 10th July 2019

Since 3rd May 2019 stock is in correction mode but internal from 13th May

to 23rd May it has moved in impulse and from 23rd may it is falling

corrective and spending long time which is part of time corrective fall. On

daily scale you can see that during this corrective fall volume participation

is low. During entire corrective fall it has maintained the 200 DMA and now

a days its hovering around 200 DMA. Between 1220-1200 is a strong sup

zone of RELIANCE, so we advice our client to accumulate RELIANCE in the

range of 1270-1260 and on decline towards 1230-1220 for the price targets

of 1321 and 1356 with 1169 (on closing basis) as a SL. In larger degree stock

is in uptrend.

REPCOHOME 27th June 2019

Weekly chart of GAIL reveals that demand is increasing and supply is

diminishing. Channel support line from lower levels is displaying trend

reversal and creates buying opportunity at current juncture. As of now,

stock is taking support from its ascending triangle resistance line on

monthly chart which augur well for the Bulls and indicate surge on upside .

Apart from this, rising Histogram in MACD daily signals optimism, which

further suggest upside move in the counter in coming sessions. BUY GAIL

AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-

200

From 308.50 to 482.50 (between 26feb 2019 to 28mar 2019) stock rose in

impulse and since there its falling corrective as normal flat abc form. It has

almost retraced 75% of the just preceding larger impulse. As per rule it

should not come below 316 (on closing basis) so we advice our client to

accumulate in the range of 370-360 and on decline towards 3347-337 for

the discussed targets of 400 and 426 with strict stops.

RECL 25th June 2019

Scrip is moving in a well defined ascending channel with multiple touch

point and appears to be having a strong support around 138- 142 levels as

it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long

term moving averages(20/ 50 /200 DMA). The momentum oscillator, RSI is

also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop

loss should maintain 125 closing basis.
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Trading Calls

KAJARIACER 12th July 2019 Value % Change

 Market Outlook

Index failed to surpass its key hurdle at 11700 near 50 & 20 DMA's

and erased two days gain. A decisive close below 11560 (100 DMA's)

can welcome the sellers and weakness will intensified in coming

session and Index will reach toward its next support of 11460 levels.

However, failure to breach and sustain below 11600 level can see a

bounce back towards 11650 & 11700 levels on upside. 

The stock has made a double bottom near Rs 543 and thereafter started to

give pullback from that level. Positive divergences were also formed both in

RSI & Stochastic on daily chart. Therefore some upward rally is expected in

the stock from the current level.

11636.50 0.30%

Support S1: 11570

1 Day 1 Week 1 Month 1 Year 

Auto Components (1.64) (2.10) (4.53) (24.60)

Automobiles (2.73) (2.64) (6.44) (31.80)

Chemicals (0.86) 1.31 (2.73) 1.10

Construction & Engineering (1.34) (2.75) (4.73) 2.54

Construction Materials (0.80) 0.56 1.09 13.02

Diversified Financial Services (0.02) 0.85 1.09 4.02

Electrical Equipment (1.45) (1.63) (5.38) (1.84)

Energy (1.73) (2.00) (4.43) 2.85

Financials (0.68) (0.23) 0.80 8.96

Health Care (1.08) 1.25 2.79 (5.97)

Household Durables (1.01) (0.59) (1.51) (2.30)

Household & Personal Products (0.60) 1.26 (1.02) (0.43)

Information Technology (1.18) 1.11 (5.32) 5.32

Metals/Mining/Minerals (2.43) (1.65) (4.64) (14.12)

Telecom (1.61) (4.25) (2.19) (8.95)

Utilities (1.56) (1.26) 0.65 4.34

Sectoral Performance (%)

FII Buy(cr.) Sell(cr.) Net(cr.)

18-Jul-19 4,104 5,509 (1,405)

Jul-19 52,374 57,899 (5,525)

DII Buy(cr.) Sell(cr.) Net(cr.)

18-Jul-19 3,547 3,218 329

Jul-19 47,070 41,231 5,839

Institutional Turnover

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS (112)

FII DERIVATIVES POSITION FOR 18-July-2019

 Net (Amt. in crs)

1,368

601

(704)



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 40664 135255 22291 172675 Future Index 27400 125169 41794 176522

Future Stock 18844 851507 192856 856465 Future Stock 949825 574172 120388 275287

Option Index Call 26799 162508 88647 407558 Option Index Call 0 49373 187719 448420

Option Index Put 77442 247409 124853 303102 Option Index Put 0 73199 147025 532582

Option Stock Call 0 18231 64440 387323 Option Stock Call 0 24292 174216 271486

Option Stock Put 0 18049 70485 159151 Option Stock Put 0 14393 71532 161760

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

532779 TORNTPOWER 23.9 532430 BFUTILITIE 23.0

500126 MERCK 20.5 511196 CANFINHOME 13.3

500096 DABUR 10.6 512161 8KMILES 9.9

500674 SANOFI 9.0 535789 IBULHSGFIN 8.0

500010 HDFC 8.8 533150 GODREJPROP 6.7

532523 BIOCON 8.2 512529 SEQUENT 6.4

500008 AMARAJABAT 6.7 500164 GODREJIND 6.2

532488 DIVISLAB 6.4 505537 ZEEL 5.9

532689 PVR 5.9 500390 RELINFRA 5.3

532809 FSL 5.8 532498 SHRIRAMCIT 5.0

BSE Code BSE Code    1 Month Return %

524000 MAGMA (32.4) 532296 GLENMARK (16.4)

530943 SABTN (31.0) 505192 SMLISUZU (12.8)

500645 DEEPAKFERT (27.1) 509496 ITDCEM (12.6)

514034 JBFIND (21.1) 501425 BBTC (11.4)

526797 GREENPLY (20.4) 500171 GHCL (10.5)

500294 NCC (19.8) 515030 ASAHIINDIA (9.7)

500111 RELCAPITAL (17.2) 507685 WIPRO (9.6)

500219 JISLJALEQS (16.4) 512599 ADANIENT (9.3)

500185 HCC (16.3) 500031 BAJAJELEC (9.3)

532939 RPOWER (16.2) 532343 TVSMOTOR (8.7)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 12-Jul-19 STDC BUY KAJARIACER 566 549 511 608 630

2 10-Jul-19 STDC BUY GAIL 142.5 122.5 110 180 200

3 01-Jul-19 STDC BUY RELIANCE 1245 - 1169 1321 1356

4 27-Jun-19 STDC BUY REPCOHOME 353.5 - 316 400 426

5 25-Jun-19 STDC BUY RECLTD 158 140 125 220 260

6 17-Jun-19 STDC BUY SBIN 337.5 307.5 278 398 450

19-07-19
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STDC  (6)

STDC / R25 Open Calls for 19-07-2019 (6)



15-Jul-19

NIFTY LEVEL

Resistance 2 11770 Previous swing high

Resistance 1 11650 Neckline of Double Top

Close 11552

Support 1 11460 Upward sloping line support

Support 2 11425 Previous swing low

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Domestic market remain disappointed on the cues of budget proposal as last week indices witnessed 
intense selling pressure, despite stable global market. US has signalled interest rate cut in near term along 
which support emerging market and Bulls tried their lost ground as the monsoon has shown improvement 
in the first shower of rainfall in july. Results of first quarter can lead specific volatility in the stocks. We 
expect market to remain on choppy track due to the announcement of WPI & balance of trade data of 
june on monday along with the factors of global economic slowdown. 
NIFTY- 
a) Nifty was on roller coaster ride as it oscillated between gains and losses throughout the week. 
b) Index breached the lower end of the trading range and entered the strong support zone of weekly 
bullish gap at the confluence of 100 DMA 
c)  In coming days, it would be interesting to see Nifty action near its upward sloping line as index had 
bounced back four times by connecting major swing lows around 10004,10585, 11110 & 11460 levels 
d) Momentum oscillator stochastic also turned bullish from its oversold zone suggest consolidation or 
upside move  
e) Although it has to give decisive close above 11625-11650 zone where the neckline double top has been 
predicted 
f) A sustained trade above 11650 will take it towards 11770 and 11845 levels 
g) However, a failure to sustain beyond the level would lead to selling pressure towards 11460 and 11425 
levels. Below this it can slip down till 11280 levels                
 



15-Jul-19

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 31100

Resistance 1 30900

Close 30601

Support 1 30345

Support 2 30110
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Last week Banknifty started to trade with a red session and fell to make a weekly low of 30346 on Tuesday. 
Thereafter the index consolidating by taking support of 50 DMA. At the end of the week Banknifty closed 
with a net loss of 2.8% over its previous week's close.   
 
OBSERVATIONS: 
1) Banknifty has found a strong support near 50 DMA (closing basis)   
2) The gap in Banknifty is still left in between 29559 & 30111. 
3) Stochastic reached at oversold zone. 
 
According to the above observations it can be concluded that the worst is not yet over in Banknifty as the 
gap (29559-30111) was not filled. Currently the index is taking support at 50 DMA (30565) .So some 
consolidation may possible in next 2-3 days. However a closing below 50 DMA is likely to take the index 
further lower to 30100 and then 29560 in the short term. Therefore we recommend maintaining a stop loss 
in the long position of Banknifty at 50 DMA (closing basis), fresh long can be initiated in 29560-30110 range.  



15-Jul-19

USDINR LEVEL

Resistance 2 70.65

Resistance 1 70

Close 68.95

Support 1 68.8

Support 2 68.40
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USDINR Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Crude oil prices moved higher on the back of lower lower US inventory  and impending tropical storm 
Barry due to which US oil producers in the gulf of Mexico cut more than half their output as tension 
continued to simmer in the middle east can weigh on domestic currency. Rupee may trade in a 
rangebound manner ahead of the release of retail inflation and factory output data. 
 
TECHNICAL FACTORS- 
a) Pair has been forming lower tops and lower bottoms on weekly chart 
b) Primary trend is bearish as pair is still trading below important moving average 
c) But momentum oscillator stochastic  and daily strength indicator RSI turned on bullish side  
d) Breakout is expected above 68.70 from where it can extend up to 69.35 and 70 mark 
e) Failure to cross and sustain above 68.70 mark,can see a slip down till 68.25 and 67.90 mark 
 
                

 



BSE Code 500233 Buy Price 562-570 & 548-550

NSE Symbol KAJARIACER Stop Loss 511

52wk Range H/L 649.65/310.00 Target Price1 608

Mkt Capital (Rs Cr) 9028 Target Price2 630

Av.Cash Volume(,000) 225 Upside in Tgt1 9.00%

Open Interest 2798900 Upside in Tgt2 13.00%

STDC BUY KAJARIACER @ 562-570 & 548-550 SL-511 (CLOSING BASIS) TGT-608,630

19-07-19

STDC : Long / BUY 12-Jul-19

Technical Chart

The stock has made a double bottom near Rs 543 and thereafter started to give pullback from that level. Positive

divergences were also formed both in RSI & Stochastic on daily chart. Therefore some upward rally is expected in the stock

from the current level.
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BSE Code 532155  Buy Price 140-145 & 120-125

NSE Symbol GAIL Stop Loss 110

52wk Range H/L 200/144 Target Price1 180

Mkt Capital (Rs Cr) 69467.46 Target Price2 200

Av.Cash Volume(,000) 31955.03 Upside in Tgt1 20%-30%

Open Interest NA Upside in Tgt2 30%-40%

19-07-19
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STDC : Long / BUY 10-Jul-19

Technical Chart

STDC BUY GAIL AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-200

Weekly chart of GAIL reveals that demand is increasing and supply is diminishing. Channel support line from

lower levels is displaying trend reversal and creates buying opportunity at current juncture. As of now, stock is

taking support from its ascending triangle resistance line on monthly chart which augur well for the Bulls and

indicate surge on upside . Apart from this, rising Histogram in MACD daily signals optimism, which further

suggest upside move in the counter in coming sessions. BUY GAIL AROUND 140-145, ON DIP 120-125 SL

110(CLOSING BASIS), TARGET 180-200



BSE Code 500325 Buy Price 1245

NSE Symbol RELIANCE Stop Loss 1169

52wk Range H/L 1417/949.70 Target Price1 1321

Mkt Capital (Rs Cr) 804107 Target Price2 1356

Av.Cash Volume(,000) 426176 Upside in Tgt1 6.00%

Open Interest Upside in Tgt2 9.00%

STDC: BUY RELIANCE @ 1270-1260 & 1230-1220 SL-1169 (CLOSING BASIS) TGT-1321,1356

19-07-19

STDC : Long / BUY 1-Jul-19

Technical Chart

Since 3rd May 2019 stock is in correction mode but internal from 13th May to 23rd May it has moved in impulse and from

23rd may it is falling corrective and spending long time which is part of time corrective fall. On daily scale you can see that

during this corrective fall volume participation is low. During entire corrective fall it has maintained the 200 DMA and now a

days its hovering around 200 DMA. Between 1220-1200 is a strong sup zone of RELIANCE, so we advice our client to

accumulate RELIANCE in the range of 1270-1260 and on decline towards 1230-1220 for the price targets of 1321 and 1356

with 1169 (on closing basis) as a SL. In larger degree stock is in uptrend.
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BSE Code 535322 Buy Price 353.5

NSE Symbol REPCOHOME Stop Loss 316

52wk Range H/L 648/292.50 Target Price1 400

Mkt Capital (Rs Cr) 2289 Target Price2 426

Av.Cash Volume(,000) 1442 Upside in Tgt1 13.15%

Open Interest Upside in Tgt2 20.50%

STDC: Buy REPCOHOME in the range of 370-360 and on decline towards 347-337 SL 316(on closing basis) Tgt 400/426

19-07-19

STDC : Long / BUY 27-Jun-19

Technical Chart

From 308.50 to 482.50 (between 26feb 2019 to 28mar 2019) stock rose in impulse and since there its falling corrective as

normal flat abc form. It has almost retraced 75% of the just preceding larger impulse. As per rule it should not come below

316 (on closing basis) so we advice our client to accumulate in the range of 370-360 and on decline towards 3347-337 for

the discussed targets of 400 and 426 with strict stops.
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BSE Code 532955 Buy Price 155-161 & 138-142

NSE Symbol RECLTD Stop Loss 125

52wk Range H/L 169/89 Target Price1 220

Mkt Capital (Rs Cr) 27066 Target Price2 260

Av.Cash Volume(,000) 33489 Upside in Tgt1 25%-34%

Open Interest NA Upside in Tgt2 25%-47%

STDC : BUY RECL AROUND 161-155 AND 138-142 SL 125 TARGET 220/ 260

19-07-19

STDC : Long / BUY 25-Jun-19

Technical Chart

Scrip is moving in a well defined ascending channel with multiple touch point and appears to be having a strong

support around 138- 142 levels as it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long term moving averages(20/ 50 /200

DMA). The momentum oscillator, RSI is also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop loss should maintain 125 closing

basis.
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BSE Code 500112 Buy Price 335-340& 305-310

NSE Symbol SBIN Stop Loss 278

52wk Range H/L 364/247.65 Target Price1 398

Mkt Capital (Rs Cr) 301428.75 Target Price2 450

Av.Cash Volume(,000) 129614.36 Upside in Tgt1 18%-33%

Open Interest NA Upside in Tgt2 34%-45%

19-07-19
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STDC : Long / BUY 17-Jun-19

Technical Chart

STDC BUY SBIN @ 335-340 AND ON DIP TOWARDS 305-310 SL 278 (CLOSING BASIS) TGT 398-450

After contravention sustainability of consolidation chapter between 312 and 246, this script was on track to

creation a flag pattern on weekly chart, now it has given breakout of flag pattern. It also maintained its uptrend

on the long term chart and is trading well above its short and long term moving averages. The momentum

oscillator, RSI is also favors the price pattern. One can accumulate the stock around 335-340 AND ON DIP

TOWARDS 305-310 SL 278 (CLOSING BASIS) TGT 398-450. 



18-Apr-18
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Spread Call View – Sell Zinc Buy Lead



18-Apr-18
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Spread Call View – Sell Zinc Buy Lead
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