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Pair marched steadily higher last week, tracking a shift away from dovish extreme on rate future implied 

Fed monetary policy expectation. This rise was interrupted by event driven volatility with seasaw swing 

after ECB rate decision. Late night commentary of Jerome powell  on wednesday night will further decide 

the fate of currency. 

 

TECHNICAL FACTORS- 

a) USDINR pair has faced stiff resistance on the upper side of channel line suggest pause in the upside 

momentum 

b) Formation of Bearish belt hold near channel resistance line imply downside momentum 

c) RSI is also facing resistance near 50 mark from where it started tilting down 

d) As long as pair will sustains below 69.10 followed by 69.70 mark, selling pressure will continue to exist 

and it can slip down till 68.30 and 68 
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