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Base Metals Base Metal Related News

Previous cmMP % Change Base Metal prices dropped to its lowest level after U.S. President Donald
Trump said he would slap a 10% tariff on the remaining $300 billion of
Chinese imports from next month.

Comex Copper 2.666 2.611 -2.06

LME Copper 5864.75 5811.25 -0.91 China and the U.S. concluded a new round of trade talks in Shanghai on

LME Aluminium 1776.25 1779.25 0.17 Wednesday with little immediate evidence of progress being made.

LME Zinc 2394.75 2365.5 -1.22 US manufacturing activity slowed to a near three-year low in July and

LME Lead 1981.75 1962.25 -0.98 employment at factories shifted into a lower gear, suggesting a further loss

LME Nickel 144725 14430 -0.29 of momentum in economic growth.

MCX Copper 440 438.8 -0.27 o .

MCX Alumini The reactivation of copper smelter Chuquicamata, the world’s top copper
uminium 138.95 139.75 0.58 producer, will be further delayed until the end of October this year after

MCX Zinc 189.7 189.3 -0.21 missing a previous target of April.

MCX Lead 152.15 151.6 -0.36

MCX Nickel 10193 1016 032 China strongly dissatisfied with US' latest tariffs announcement and firmly

opposes it and hopes that US can rectify its mistakes as soon as possible

Change in Canceled CW as % of LME

Commodity LME Stock Change Shanghai Stock Change Warrants Stocks
Copper 286600 -1200 155971 6782 -1350 10.63
Aluminium 1031800 -3750 403660 7260 1450 24.18
Zinc 78500 -850 75781 797 -850 35.29
Lead 85375 6875 40497 4777 -650 11.74
Nickel 143658 -12 28412 1255 -12 29.96

Base Metal Outlook

Base metals are trading down today. We expect base metal prices to trade negative after Trump fires China with fresh tariffs. China may soon
put additional tariffs against US. One can maintain sell on rise strategy in Lead and Copper for the day.
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Important Events For The Week

Cur Actual Forecast Previous
29-Jul
30-Jul
5:00am JPY Unemployment Rate 2.30% 2.40% 2.40%
Tentative JPY BOJ Outlook Report
Tentative JPY Monetary Policy Statement
Tentative JPY BOJ Policy Rate -0.10% -0.10% -0.10%
11:00am EUR French Flash GDP q/q 0.20% 0.30% 0.30%
Tentative JPY BOJ Press Conference
All Day EUR German Prelim CPI m/m 0.50% 0.30% 0.30%
6:00pm usD Personal Spending m/m 0.30% 0.30% 0.40%
usb Personal Income m/m 0.40% 0.30% 0.50%
7:30pm usD CB Consumer Confidence 135.7 125.2 121.5
usb Pending Home Sales m/m 2.80% 0.50% 1.10%
31-Jul
6:30am CNY Manufacturing PMI 49.7 49.6 49.4
CNY Non-Manufacturing PMI 53.7 54 54.2
10:30am JPY Consumer Confidence 37.8 38.6 38.7
JPY Housing Starts y/y 0.30% -2.20% -8.70%
11:30am EUR German Retail Sales m/m 3.50% 0.50% -0.60%
2:30pm EUR CPI Flash Estimate y/y 1.10% 1.00% 1.20%
EUR Core CPI Flash Estimate y/y 0.90% 1.00% 1.10%
EUR Prelim Flash GDP q/q 0.20% 0.20% 0.40%
EUR Unemployment Rate 7.50% 7.50% 7.50%
5:45pm usD ADP Non-Farm Employment Change 156K 150K 102K
7:15pm usD Chicago PMI 44.4 51.7 49.7
8:00pm usD Crude Oil Inventories -8.5M -10.8M
11:30pm usb FOMC Statement
usb Federal Funds Rate <2.25% <2.25% <2.50%
12:00am usb FOMC Press Conference
1-Aug
6:00am JPY Final Manufacturing PMI 49.4 49.6 49.6
7:15am CNY Caixin Manufacturing PMI 49.9 49.6 49.4
12:45pm EUR Spanish Manufacturing PMI 48.2 48.1 47.9
1:15pm EUR Italian Manufacturing PMI 48.5 48 48.4
1:20pm EUR French Final Manufacturing PMI 49.7 50 50
1:25pm EUR German Final Manufacturing PMI 43.2 43.1 43.1
1:30pm EUR Final Manufacturing PMI 46.5 46.4 46.4
2:00pm GBP Manufacturing PMI 48 47.7 48
GBP Monetary Policy Summary
GBP Official Bank Rate 0.75% 0.75% 0.75%
GBP Asset Purchase Facility 435B 435B 435B
5:00pm GBP BOE Gov Carney Speaks
6:00pm usD Unemployment Claims 215K 212K 206K
7:15pm usD Final Manufacturing PMI 51.2 50 50
7:30pm usb ISM Manufacturing PMI 45.1 52 51.7
All Day usD Wards Total Vehicle Sales 16.8M 16.9M 17.3M
8:00pm usb Natural Gas Storage 65 57B 36B
Events For The Day
2:30pm EUR PPI m/m -0.40% -0.10%
EUR Retail Sales m/m 0.30% -0.30%
6:00pm usb Average Hourly Earnings m/m 0.20% 0.20%
usD Non-Farm Employment Change 160K 224K
usb Unemployment Rate 3.70% 3.70%
usb Trade Balance -54.2B -55.5B
7:30pm usb Revised UoM Consumer Sentiment 98.5 98.4
usD Factory Orders m/m 0.60% -0.70%
usD Revised UoM Inflation Expectations 2.60%
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