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Please refer to page pg 9 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.
Quote of the Day : "Risk comes from not knowing what you are doing."

Yesterday, Nifty opened negative at 10815.40

and made a low of 10813.40. From there it

moved towards the high of 11018.55 and

closed positive at 10948.25. On sectoral front

only IT and MEDIA traded and closed negative,

where as rest of the indices closed with

positive bias. India VIX closed negative by

0.82% at 16.44.

Index attempted to violate the formation of

lower highs and lower lows as RSI started

flipping on north side from the deep oversold

territory below 30 mark. Emergence of bullish

engulfing candlestick pattern showing the

possibility of short term bottom as 10789-

10800 zone acting as strong support for Nifty.

As long as index sustains above 10780, one can

retain a bullish bias and look to buy on dips

and it can retest 11100 level on upside. 
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Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

06-Aug-19 5110 7218 (2108)

Aug-19 19842 27912 (8069)

2019 800120 769072 31983 

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

06-Aug-19 5482 3193 2289 

Aug-19 20670 13136 7534 

2019 541984 521665 20319 
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IEA Snapshot

 CEATLTD NEUTRAL

LICHSGFIN BUY

IPO - Sterling and Wilson Solar Ltd SUBSCRIBE

ASTRAL ACCUMULATE

SBIN BUY

The company enjoys benefits of strong promoter with globally renowned brand, deep expertise and strong execution capability. The

company has asset-light model with low working capital requirements due to short tenure of EPC contracts. The company is expected to

become debt free as it plans to use ipo proceeds to pare the debt in future. The company has shown revenue and profit growth of 44% and

72% in last 4 years. The current PE and EV/EBITDA stands around 20x and 22x for FY19. Considering above factors the investment looks

positive for longterm investors and hence we recommend Subscribe rating to issue.

06-Aug-19

EBITDA margin has improved by 30bps on sequential basis largely on account of reduction in commodity prices. The demand scenario in
overall OEM segment continues to be negative while there is growth witnessed in the replacement and export markets. The management

expects growth prospects to improve based on new launches and some of the orders pending with passenger car OEMs as the new
capacity come in 2HFY20. The margins are expected to range bound at current level as benefit of commodity prices to get marred by weak

operating leverage. However higher debt level and depreciation cost will continue to weigh on overall profitability. We largely maintain our
FY21 EPS estimates. Factoring the uncertain demand environment we value CEATLTD at 14x FY21e EPS to arrive at a target price of Rs.924
and maintain NEUTRAL.

06-Aug-19

Growth picked up in the individual core home loan segment but there was slow down in the non-individual home loan segment as

management maintain cautious stance due to the developing stress in the real estate segment. Focus being on affordable housing segment

management expects the growth to remain around 15% going ahead. Recent expansion of branches will support the growth. Margin is
expected to remain stable with upward bias. Ease of interest rate in the market will reduce the funding cost for LICHSGFIN. However,
spread remained competitive. The major concern remained on the asset quality front with spike of slippages in non-individual segment. In

rise in stage 2 assets also signaled the pressure on the asset quality. Slow sales in real estate will continue to impact the lenders. With the

rise in stress in the system we remain cautious and increase our credit cost estimate for LICHSGFIN and reduce the PAT estimate by 8% in

FY20. We value the stock at Rs 589 (1.4x BV FY21e) and maintain BUY.

06-Aug-19

05-Aug-19

Astral delivered strong performance in 1QFY20 with 27.2% YoY revenue growth and 19.5% YoY EBITDA growth on the back growth in
piping business led by plumbing products, strong pull in agri products and inclusion of Rex Poly as well. Structural changes in distribution

system from three tier (stockiest, distributors and dealers) to two tier (distributors and dealers) led to flat YoY growth in Adhesive business.
We continue to like Astral on the back of stable and consistent performance in pipe business, strong growth prospects in adhesive business

and efforts to increase margins, and judicious capital allocation by way of well thought acquisitions. We maintain our FY20/FY21 estimates

and continue to value the stock at Rs.1415 (32x FY21e EV/EBITDA), however recent price correction has increase the upside thus we
change our rating to ACCUMULATE (earlier HOLD).

05-Aug-19

Narnolia Financial Advisors Ltd  

Rising stress in agriculture and SME sector impacted the assets quality of SBIN. Further new stress development in the system poses

additional risk for SBI. SMA accounts of around Rs 19000 Cr from the exposure of above Rs 2000 Cr of the banking system is a cause of
concern if no resolution plan implemented under ICA. Slower resolution of NCLT accounts remains keeps uncertainty on the recovery of

earnings. SBIN is sitting on the gain of Rs 16000 Cr from the 3 NCLT accounts on the advance stage of resolution and uncertainty of timing
of resolution poses risk on earnings. Stake sale in two subsidiary will also support the earnings. SBIN has seen the improvement in its core

operating performance. SBIN is well placed in the system to capture the growth with the improvement in economy. However with the
recent stress from few group and in SME sector poses threat for assets quality and credit cost. We increase our credit cost estimate with

the rising stress and reduce our earnings estimate by 12% for FY20. We maintain BUY with the target price of Rs 409 at 1.3x BV FY21e.
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Management Concall

INDHOTEL 1QFY20 Concall Highlights: 
 
Industry Update : 
  Management said there is continuous slowdown in the GDP growth in last few quarter and management witnessed flat 

level of revenue from march to may however in june and july were good which helped mitigate the previous month. The 
Management is not seeing great growth environment both at global level as well as the Domestic level. However 
management is positive on long term outlook.  
 

Company update : 
 Management has added 7 new hotels during the quarter. The management contracts now contribute 41% to the total 

portfolio also the number of assets as a %  in holding company have declined by 20% which will help company to drive 
margins. 
 

 PAT was affected on account of change in accounting policy. Pre indian AS profit would have been Rs 14 Cr.  
 

 In terms of Share of Profit & Loss of Associates negatives was primarily driven by TAJsats which was due to loss of 
business from Jet airways. 
 

 With Change in lease accounting the EBITDA aspiration for company for Agenda 22 will increase by 200-300 bps. 
 

 Updates on GIC: Company is in process of identifying 7-8 assets and does not think it is right time right now for 
monetizing its own assets but is hopeful of announcing monetization of atleast one asset in next 3 months. 
 

 St James Hotel Performance was driven by effective renovation carried out last year as well as the wimbeldon and ICC 
World Cup which drived the traffic.  
 

 RevPAR growth in US has been around 5% and in F&B Revenue around 13%  in UK RevPAR growth has been around 30% 
and in F&B revenue is marginally low due to renovation being carried on. 
 

 The raw material cost reduction was on effect cost optimization efforts carried on by the management. 
 

 The brands update with ginger has led to 30% upgrade in the room rate and on Seleqtions will take some time to 
establish as it’s a new brand. 
 

 The Capex Guidance for the year would be around Rs 400-450 Cr. The capex would be majorily funded through internal 
accrual.The Capex during the quarter has been around Rs 90 Cr. 
 

 On Debt reduction management said any monetization will be used to reduce debt and without monetization Net Debt is 
expected to be at same level. 
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Management Concall

LUMAXIND 1QFY20 Concall Highlights:  
 
 The Automotive industry is witnessing a slowdown due to subdued demand, impact during central elections and negative 

sentiment in rural market which have led to lower quarterly automobile sales. 
 The company is expected to perform better than the industry going forward.  The management expects flat growth or single 

digit negative growth for FY20. 
 LED lighting business continues to be stable and currently contributes 35% to the revenue in 1QFY20. The management 

expects the LED business contribution to go till 50% in coming years. 
 The company expects pre-buying due to transition to BS VI and festive season to bring in some respite to the industry. 
 The management also expects to benefit from the slew of new model launches by OEMs and entry of new OEMs in the 

country. 
 The Company has added MG motors as its customer during the quarter. It produces Head Lamp, Tail Lamp, Front Fog Lamp, 

Rear Fog Lamp for its Hector model. Revenue contribution of Rs. 2 crs has been generated from this during 1QFY20. 
 The company will add TVS motor as its new customer in the next quarter. 
 The company has set up in-house electronic business facility at Manesar from 11th April 2019 for the manufacturing of PCBs. 

This facility has been purchased from Lumax auto technologies at a consideration of Rs. 22.45 crs. 
 Margins improved by 130 bps at 9.8% YoY led by various cost control initiatives & insourcing of electronics business wef April 

2019. 
 EBITDA margins are expected to be in the double digit in the range of 10-11% in FY20 based on insourcing and localization. 
 Manufacturing revenue for the quarter was down by 16% YoY at Rs. 391 crs. 
 The share of LED Lighting stands at 35% of revenue & that of Conventional Lighting stands at 65% during Q1FY20. 
 The Product Mix for Q1FY20 as a percentage of revenue is 67% Front Lighting, 26% Rear Lighting & 7% others. 
 The Segment Mix for Q1FY20 as a percentage of revenue is 65% Passenger Vehicles, 6% Commercial Vehicles & 29% Two 

Wheelers. 
 The LED:Non LED share stands at 35:65 for passenger cars while 50:50 for 2-wheeler. 
 Capacity Utilization stood in the range of 55-70% across plants in 1QFY20. 
 Capex guidance for FY20 is expected to be around Rs. 105-110crs. (Lower by 20-25% from FY19 capex of Rs. 130 crs.) 

 
IRB Q1FY20 Concall highlights 

 
 IRB will be forming private InvIT with partnership of GIC Singapore. IRB will hold 51% stake in InvIT and balance 49% by the 

GIC. 
 IRB will transfer the 9 BoT assets (5 are under construction) to the InvIT. 
 Under the deal GIC will invest 4400 Cr as the equity in 9 BoT assets of IRB. 
 On completion of InvIT, it will have enterprise value of Rs 22500 Cr. 
 The proceed will be utilised to reduce debt of Rs 3000 Cr of 9 BoT assets and the remaining will be used to fund equity 

requirements. 
  Post the transactions company will save interest cost of Rs 300-350 Cr annually. 
  These 9 assets will generate FCF of over Rs 88000 Cr over its 20+ years of concession and EBITDA of Rs 129000 Cr with 

project IRR of 11.5-12%. Rs 800 Cr of cash flows will be generated over 2.5 years and will be distributed in 51:49 ratios to IRB 
and GIC. 

 Outstanding equity in the 9 assets is Rs 2800 Cr and will be brought in 51:49 ratios by IRB & GIC. For rest 2 HAM projects 
equity commitment by IRB is Rs 100 Cr. 

 2 HAM projects are delayed due to land acquisition problem. 
 NHAI will be awarding 3000 Km of roads under BOT. 
 TOT projects from NHAI package 3 and Mumbai Pune from 11years are in the bidding pipeline. 
 Ahmadabad Baroda has not been included in Pvt InvIT due to issue of diverted traffic. 
 Depreciation has increased due to Sholapur - Yedeshi and Yedeshi – Aurangabad has become operational. 
 Interest cost has increased due to loan drawn for completion of projects and had an impact of Sholapur - Yedeshi and 

Yedeshi – Aurangabad has become operation hence interest is charged in P&L. 
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Management Concall

JKCEJKCEMENT 1QFY20 Concall Highlights:  
 
Macro: 
 The Company witnessed decline in volume growth in 1QFY20 due to elections, standstill of government spending in infra 

activities. 
 The Mgt expects flat volume growth in 1HFY20 while expects volumes to pick up and grow in double digits in 2HFY20 led 

by higher demand and commercial production from new capacities. 
 The Company witnessed a rollback of up to 2% in both North & South due to Monsoons in the month of June and July. 

De-growth remained approximately same in North & South. 
 
Capacity Expansion Updates: 
 Brownfield expansion at Mangrol and Nimbahera is at advance stage, the company has started with the trial run of 1 MT 

capacity at Nimbahera in June 2019 and normalization is expected to complete in another 2 month. 
 The Clinker and cement grinding at Mangrol is in full swing and is expected to complete by sep-19. 
 0.7 MT Brownfield project in Balasinor (Gujarat) is expected to complete by March 2020. 
  Greenfield project (grinding station) of 1.5 MT at Aligarh is expected to complete by Dec 2019. 
 The Total amount spent for the expansion up to June-19 stood at Rs. 903 cr. 
 1QFY20 CAPEX-Rs. 335 cr. while Rs. 700 cr. will be incurred in rest 9 months in FY20 (For expansion). 
 
Result Update: 
 The Company’s white cement revenue stood at Rs. 391 cr. Growth in white cement business is driven by Putty with 

market share gain. 
 Trade and non trade mix in 1QFY20 stood at 75:25. 
 The savings from imported Pet coke will be seen from 2HFY20 because the company already has higher priced imported 

pet coke inventory which will last up to Aug-19. 
 The Average landed Pet coke price which came in 1QFY20 stood at 95$ while the present price stood at 85$.  
 The Company is taking full volume of pet coke to the extent of 15000 ton from Reliance. 
 Other expenses were higher due to charges paid to Boston Consultancy (will prevail in next 9-12 months). Consultancy 

fee for FY20 is Rs. 45 cr. vs. Rs. 22.5 cr. in 1QFY19. 
 
UAE Plant: 
 The UAE plant witnessed loss due to lower sales of clinker mainly on account of Eid in 1QFY20 and expects to increase 

from 2HFY20. 
 UAE Clinker and Cement sales stood at 30700 ton and 76000 ton in 1QFY20. 
 
Management Guidance: 
 Management has guided for volume growth of 10-12% on the back of new capacities coming on stream in FY20. 
 The Management expect ~2% decline to the extent of Rs. 8-10 in prices of cement and expects decline not go beyond this 

range in coming quarter. 
 The Company is expecting a saving from pet coke in a range of Rs. 100-120/ ton from 2HFY20. 
 The Company has already achieved the saving of Rs. 60-70/ton in its freight cost and expects further saving of Rs. 20-

30/ton in next 18-20 months. 
 The Company will expand putty capacity by 2-3 lakh tone in next fiscal year with estimated CAPEX of Rs. 25-30 cr. 
 The Company also expanded its presence in Tanzania and Kenya and the results are expected in 3QFY20. 
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Management Concall

ABFRL 1QFY20 Concall Highlights: 
 
MACRO: 
 There is general slowdown in discretional spending. 
 
Industry: 
 Apparel business: It was dull in June & July while May was a strong quarter. 
 Tier 4 & 5: Smaller towns are doing better than large towns, because small towns were under served. 
 In the women’s side, 70% of the market is ethnic wear and women’s wear is 40% of the apparel market. So, 25% - 30% of 

overall industry that is in women's ethnic. 
 
RESULT UPDATE: 
 Ind-AS 116: resulted in reduction of rent expenses by Rs 172 cr and increased interest exp & depreciation by Rs 50 & 143 cr 

respectively. 
 Lifestyle: it continues to focus on product innovation, category expansion, digitization of operation & distribution expansion. 
 Pantaloons led by product value enhancement, strong brand investment & store expansion. 
 Fast Fashion: downsizing of PEOPLE network underway. 
 Other business: Innerwear business continues to scale up with total ~ 16,000 outlets 
 Global brands business exhibited strong growth due to the rapid ramp-up of mono brands, along with consistent 

performance of The Collective. 
 Jaypore (more for women), a B2B entity which sells ethnic fashion merchandise under its own brand & of other third-party 

brands. It has business through 2 retail stores and e-commerce. E-commerce contributes 80% its business. 
 Women Innerwear has 1QFY20 revenue of Rs 1000-1500 cr and it is currently being sold through 1500-1600 outlets. 
 Men category in innerwear business is major growth driver & women category is very small part of the business. The 

company is continuing to grow in Innerwear men business at 50% - 60%. 
 New E-comm regulations: This shouldn’t change the company’s brand proposition & the company will remain neutral to 

these regulations. 
 Pantaloons margin improvement is in line with mgmt.’s expectation led by consistency of performance. 
 Madhura margin was led by 6.6% sales growth, exclusive store expansion (100 stores), strong cost effective efforts & 

effective discount mgmt. 
 Overall gross margin is improved by combination of consistent efforts in planning & ensuring 
 that the level of discounting it's controlled. 
 The company’s large format store (LFS) sale was largely muted in the quarter & Multi brand outlets’s sale (wholesale 

business) is slightly larger than LFS. 
 The employee cost is up 20% YoY, led by minimum wages impact in Kerela and in Orissa it has added a new factory. 
 
STRATEGY: 
 Jaypore and Shantanu & Nikhil will be continued to be operated as individual brands with separate offline stores. 
 The company has changed the model from 2 seasons model to 12 seasons model (monthly model) because consumer taste 

are changing much faster. Also, New model gives channel partners more flexibility. 
 12 seasons model is easier for Pantaloons as compared to Madhura business. 
 Shantanu & Nikhil (more for men) is meant to be a long term partnership for both businesses to create value for both. 
 Both new businesses doesn’t require much big investments, company is targeting to open 30-40 stores (overall) for both. 
 Forever 21: Company will not grow fast, till it didn’t get full profitability in this business. 
 
OUTLOOK: 
 According to mgmt., not sure for the industry but things will be turning out to be good in next few months for the company. 
 Gross margin: As per mgmt, the business consists of many brands & therefore don’t look for consistency in margins. 
 Madhura: opened 100 stores in the quarter, closed 25-30 stores. It will have very aggressive brand expansion in FY20. 
 Company is not looking to expand innerwear business to other brands for at least next 24 months. 
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Management Concall

IBULHSGFIN Concall Highlights 1QFY20 
 
 Incremental yield for home loan stood at 9.5-9.75%, LAP is at 13%. while Incremental Cost of funds stood at 9.21%. 

Spreads is expected to remain in the guided range of 300-325 bps even as the CRE book runs down and SME book 
increases.  

 Disbursal guidance for Q2 is around Rs 10000 Cr mainly driven by the SME segment. 
 The decline in the loan asset was primarily on account of securitization & rundown in CRE book. CRE has declined by 

around Rs 6000 Cr through refinance and private equity investment. 
 Going ahead run down is expected to be at a normal rate of Rs 2000-3000 Cr. With continuance of disbursement in the 

construction finance exposure which are already with IBULHSGFIN. 
 Management priorities reduction of CRE exposure and increase our SME presence. 
 IBHULHSGFIN’s LCR of 552% as of 1QFY20. 
 Management has Rs 28500 of ready liquidity available with the company which will be utilized to pay 1.4 x of debt 

repayment in coming 12 month time. CP ratio stands at 1% level. 
 Management has applied to RBI, BSE & NSE for approvals. Management expects RBI approval for merger may take 

another 45-60 days.  
 The amalgamated Bank will focus on MSME & Housing loan segment.  
 GNPA in the retail book is almost stable.  Gross stage is primarily in the wholesale book. Stage 2 mostly consists of share 

of retail & corporate book in 50:50 ratios. 
 Cash recovery in Palais Royale stood at Rs 700 Cr with write off in the provision. Management has provided additional 

provision to the tune of Rs 450 Cr. Increased provision in some specific assets like CCD, Zee etc.  
 Sold down book is Rs 11000 Cr. 
 Investment of 38-40$ mn is expected in the medium term before approval.  Further investment will happen after 

approval, if the capital adequacy is in the high teens then lesser quantum of tier 1 will be needed. 
 Securitization is done through direct assignment in which the minimum retention of risk is in the ratio of 20:80 on pari 

passu basis without any credit enhancement. If the exposure goes bad then 20% of the risk comes to IBULHSGFIN and 
rest to the buyer. 

 Management has requested RBI approval for repurchase of dollar bonds upto 50$ mn & masala bond which are maturing 
in August 

 Management priorities both liquidity and capital conservation therefore it restrains from increasing its exposure to any 
under executed projects, so incremental disbursement will be towards loans which are already sanction & additional 
focus will be on resale transaction. 
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Stocks in News:

 Indiabulls Housing Finance (Q1, YoY)  Net revenue fell 12 percent to Rs 1,522 crore. Net interest income fell 12.7 percent 
to Rs 1,475 crore. Net Income fell 24 percent to Rs 801 crore. Gross NPAs at 1.47 percent versus 0.88 percent (QoQ) Net 
NPAs at 1.1 percent versus 0.69 percent (QoQ) 

  IRB Infra Developers (Q1, YoY)  Revenue rose 15.3 percent to Rs 1,773 crore. Net profit fell 17.4 percent to Rs 206.6 
crore. Ebitda rose 14.6 percent to Rs 855.3 crore. Margin at 48.2 percent versus 48.5 percent. Finance cost jumped 46 
percent to Rs 362.2 crore. 

  Zensar Tech (Q1, QoQ)  EBIT was down due to higher other income in base quarter. Revenue rose 1.3 percent to Rs 
1,071 crore. Net profit fell 9.9 percent to Rs 74.5 crore. EBIT fell 2.7 percent to Rs 91.2 crore. Margin at 8.5 percent versus 
8.9 percent. Other income slumped 42 percent to Rs 14.6 crore. 

 Metropolis Healthcare (Q1, YoY)  Revenue increased 15.6 percent to Rs 203.3 crore. Net profit rose 11.7 percent to Rs 
26.8 crore. Ebitda rose 24.1 percent to Rs 55.1 crore. Margins stood at 27.1 percent versus 25.2 percent. Exceptional loss 
of Rs 6.9 crore in the current quarter due provision for impairment in investment of securities in IL&FS and certain old 
reconciled balances. 

 JK Lakshmi Cement (Q1, YoY)  Revenue rose 12.8 percent at Rs 1,041.9 crore. Net profit was up 2.9 times at Rs 39.4 
crore. Ebitda jumped 81 percent to Rs 169.8 crore. Margin at 16.3 percent versus 10.2 percent. Transportation and 
forwarding expenses down 13 percent at Rs 213 crore. Exceptional loss of Rs 30 crs. 

 IRB Infra Developers said it will sell stake in its road business to the Government of Singapore for Rs 4,400 crore. The 
company will transfer nine of its build–operate–transfer assets into a private Infrastructure Investment Trust in, which 
IRB will hold a 51 percent controlling stake. 

 Reliance and BP said it will form a new joint venture that will include a retail service station network and aviation fuels 
business across India. Fuel retailing outlets to increase to 5,500 outlets. Castrol’s lubricants will available across this 
venture’s network. 

 REC:  Board approved sale of four special purpose vehicles. Out of these, two transmission projects will be sold to Power 
Grid Corporation and Sterlite Grid and Adani Power will receive one project each. 

 DMART: Promoter Radhakishan Damani will divest up to 1 percent stake, or 62.3 lakh shares of the company. Sale of 
shares to start from Aug. 8 and end on Sept. 14. Sale has been undertaken in the open market to comply with minimum 
public share-holding guidelines. After this, the promoter stake to come down from 81.2 percent to 80.2 percent.  

 L&T - L&T Construction has secured a mega contract for design and construction of a major airport. 
 DHFL: Company defaulted on interest, principal amount of total Rs 43.3 crore due on August 5 & 6. 

 
 



EXCHANGE Date SECURITY NAME DEAL TYPE QUANTITY PRICE

BSE 06-08-19 ASHARI PRASHANTHKUMARKRISHNAMURTHY B 72600 17.85

BSE 06-08-19 DHAMPURE INTEGRATED FINCAP P LTD S 90395 14.04

BSE 06-08-19 DHAMPURE AJAY GOYAL B 70395 14.05

BSE 06-08-19 ESSELPRO PACE STOCK BROKING SERVICES PVT LTD B 2562082 125.25

BSE 06-08-19 ESSELPRO CLAREVILLE CAPITAL INDIA MASTER FUND LIMITED S 6250000 125.4

BSE 06-08-19 ESSELPRO RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED B 1617358 125.22

BSE 06-08-19 GUJCMDS DIVYAKANDA B 830 125.12

BSE 06-08-19 GUJCMDS SILKON TRADES LLP B 3501 120

BSE 06-08-19 GUJCMDS MARISHA HARDIK MOTTA S 1000 120

BSE 06-08-19 NAYSAA VYAS PARTHKUMAR VISHNUPRASAD S 52000 48

BSE 06-08-19 NAYSAA ALACRITY SECURITIES LIMITED B 52000 48

BSE 06-08-19 RADHEY RAJESH S VAKHARIA (HUF) B 21500 18

BSE 06-08-19 SSPNFIN RUSHIL SHAILESH PANDYA B 18000 50

BSE 06-08-19 SSPNFIN CHANDU KESHRIMAL JAIN HUF S 24000 50.63

BSE 06-08-19 STL EMRALD COMMERCIAL LIMITED B 30000 149.63

BSE 06-08-19 STL ARYAMAN BROKING LIMITED S 30000 149.63

BSE 06-08-19 TITANBIO S UDIT SECURITIES (P) LTD S 101177 35.49

BSE 06-08-19 TITANBIO TITAN SECURITIES LTD B 57750 35.44

BSE 06-08-19 TITANSEC AVB SHARES TRADING PRIVATE LIMITED S 160546 2.77

BSE 06-08-19 TITANSEC WHITE DIAMAND MEDIA AND ADVERTISMENT PRIVATE LIMITED B 159000 2.77

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 531161 ABMKNO 08-08-19 Final Dividend - Rs. - 1.2500

BSE 533221 AHLWEST 08-08-19 Dividend - Rs. - 1.0000

BSE 532674 BASML 08-08-19 Final Dividend - Rs. - 1.6000

BSE 500069 BNKCAP 08-08-19 Dividend - Rs. - 2.0000

BSE 500870 CASTROLIND 08-08-19 Interim Dividend - Rs. - 2.5000

BSE 532155 GAIL 08-08-19 Final Dividend - Rs. - 0.8850

BSE 532424 GODREJCP 08-08-19 Interim Dividend - Rs. - 2.0000

BSE 532482 GRANULES 08-08-19 Interim Dividend - Rs. - 0.2500

BSE 500300 GRASIM 08-08-19 Final Dividend - Rs. - 7.0000

BSE 532187 INDUSINDBK 08-08-19 Dividend - Rs. - 7.5000

BSE 523398 JCHAC 08-08-19 Dividend - Rs. - 1.5000

BSE 517449 MAGNAELQ 08-08-19 Final Dividend - Rs. - 2.5000

BSE 517449 MAGNAELQ 08-08-19 Special Dividend - Rs. - 2.5000

BSE 517334 MOTHERSUMI 08-08-19 Final Dividend - Rs. - 1.5000

BSE 500294 NCC 08-08-19 Dividend - Rs. - 1.5000

BSE 526721 NICCOPAR 08-08-19 Interim Dividend - Rs. - 0.2000

BSE 533106 OIL 08-08-19 Final Dividend - Rs. - 1.7500

BSE 532503 RAJPALAYAM 08-08-19 Dividend - Rs. - 4.0000

BSE 540175 REGENCY 08-08-19 Dividend - Rs. - 0.1000

BSE 541556 RITES 08-08-19 Bonus issue 1:4

BSE 540728 SAYAJIIND 08-08-19 Dividend - Rs. - 2.0000

BSE 540961 SHIVAMILLS 08-08-19 Final Dividend - Rs. - 1.4000

BSE 511108 SHIVTEX 08-08-19 Dividend - Rs. - 1.1000

BSE 530759 STERTOOLS 08-08-19 Interim Dividend - Rs. - 2.0000

BSE 541701 SUPERSHAKT 08-08-19 Dividend - Rs. - 1.0000

BSE 533101 SURYAAMBA 08-08-19 Dividend - Rs. - 1.0000

BSE 521064 TRIDENT 08-08-19 Interim Dividend - Rs. - 0.9000

BSE 541578 VARROC 08-08-19 Final Dividend - Rs. - 4.0000
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BSE Code Company Name Result Date BSE Code Company Name Result Date

509480 BERGEPAINT 05-Aug-19 539043 BKMINDST 06-Aug-19

540047 DBL 05-Aug-19 540073 BLS 06-Aug-19

500850 INDHOTEL 05-Aug-19 502219 BOROSIL 06-Aug-19

532814 INDIANB 05-Aug-19 502137 DECCANCE 06-Aug-19

517569 KEI 05-Aug-19 532511 EXCELCROP 06-Aug-19

503806 SRF 05-Aug-19 501848 GLOBOFFS 06-Aug-19

532779 TORNTPOWER 05-Aug-19 508486 HAWKINCOOK 06-Aug-19

523261 VENKYS 05-Aug-19 500187 HSIL 06-Aug-19

532762 ACE* 05-Aug-19 500207 INDORAMA 06-Aug-19

533227 AHLEAST 05-Aug-19 532894 INDOWIND 06-Aug-19

539301 ARVSMART 05-Aug-19 532771 JHS 06-Aug-19

517421 BUTTERFLY 05-Aug-19 540775 KHADIM 06-Aug-19

540403 CLEDUCATE 05-Aug-19 540680 KIOCL 06-Aug-19

508814 COSMOFILMS 05-Aug-19 532673 KMSUGAR 06-Aug-19

532610 DWARKESH 05-Aug-19 532924 KOLTEPATIL 06-Aug-19

532700 ENIL 05-Aug-19 531241 LINCPENQ 06-Aug-19

533263 GREENPOWER 05-Aug-19 533012 LPDC 06-Aug-19

532543 GULFPETRO 05-Aug-19 539542 LUXIND 06-Aug-19

532859 HGS 05-Aug-19 500268 MANALIPETC 06-Aug-19

500186 HINDOILEXP 05-Aug-19 522249 MAYURUNIQ 06-Aug-19

532508 JSL 05-Aug-19 500298 NATPEROX 06-Aug-19

526668 KAMATHOTEL 05-Aug-19 532670 RENUKA 06-Aug-19

502157 MANGLMCEM 05-Aug-19 503169 RUBYMILLS 06-Aug-19

539289 MJCO 05-Aug-19 540203 SFL 06-Aug-19

538836 MONTECARLO 05-Aug-19 538685 SHEMAROO 06-Aug-19

537291 NATHBIOGEN 05-Aug-19 532945 SHRIRAMEPC 06-Aug-19

505355 NESCO 05-Aug-19 590071 SUNDARMFIN 06-Aug-19

532366 PNBGILTS 05-Aug-19 532782 SUTLEJTEX 06-Aug-19

524324 SEYAIND 05-Aug-19 530023 THEINVEST 06-Aug-19

532877 SIMPLEX 05-Aug-19 507410 WALCHANNAG 06-Aug-19

532398 UMESLTD 05-Aug-19 504067 ZENSARTECH 06-Aug-19

520113 VESUVIUS 05-Aug-19 512587 ZODJRDMKJ 06-Aug-19

516072 VISHNU 05-Aug-19 532921 ADANIPORTS 07-Aug-19

535755 ABFRL 06-Aug-19 533096 ADANIPOWER 07-Aug-19

500101 ARVIND 06-Aug-19 524804 AUROPHARMA 07-Aug-19

515030 ASAHIINDIA 06-Aug-19 500031 BAJAJELEC 07-Aug-19

500042 BASF 06-Aug-19 500038 BALRAMCHIN 07-Aug-19

532885 CENTRALBK 06-Aug-19 532400 BSOFT 07-Aug-19

532843 FORTIS 06-Aug-19 500087 CIPLA 07-Aug-19

500690 GSFC 06-Aug-19 500480 CUMMINSIND 07-Aug-19

535789 IBULHSGFIN 06-Aug-19 532281 HCLTECH 07-Aug-19

532947 IRB 06-Aug-19 500104 HINDPETRO 07-Aug-19

500380 JKLAKSHMI 06-Aug-19 530005 INDIACEM 07-Aug-19

533148 JSWENERGY 06-Aug-19 532714 KEC 07-Aug-19

534690 LAKSHVILAS 06-Aug-19 500257 LUPIN 07-Aug-19

500271 MFSL 06-Aug-19 500520 M&amp;M 07-Aug-19

532539 MINDAIND 06-Aug-19 539332 NAVKARCORP 07-Aug-19

523385 NILKAMAL 06-Aug-19 532466 OFSS 07-Aug-19

513683 NLCINDIA 06-Aug-19 532522 PETRONET 07-Aug-19

500331 PIDILITIND 06-Aug-19 503100 PHOENIXLTD 07-Aug-19

532955 RECLTD 06-Aug-19 532524 PTC 07-Aug-19

500413 THOMASCOOK 06-Aug-19 531500 RAJESHEXPO 07-Aug-19

500114 TITAN 06-Aug-19 500260 RAMCOCEM 07-Aug-19

506767 ALKYLAMINE 06-Aug-19 500550 SIEMENS 07-Aug-19

532888 ASIANTILES 06-Aug-19 532221 SONATSOFTW 07-Aug-19

505688 BHARATGEAR 06-Aug-19 523756 SREINFRA 07-Aug-19

526666 BIL 06-Aug-19 500403 SUNDRMFAST 07-Aug-19
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BSE Code Company Name Result Date BSE Code Company Name Result Date

500470 TATASTEEL 07-Aug-19 540153 ENDURANCE 08-Aug-19

500575 VOLTAS 07-Aug-19 532178 ENGINERSIN 08-Aug-19

532144 WELCORP 07-Aug-19 500620 GESHIP* 08-Aug-19

541450 ADANIGREEN 07-Aug-19 500670 GNFC 08-Aug-19

532749 ALLCARGO 07-Aug-19 533150 GODREJPROP 08-Aug-19

540975 ASTERDM 07-Aug-19 533248 GPPL 08-Aug-19

506820 ASTRAZEN 07-Aug-19 501455 GREAVESCOT 08-Aug-19

532507 BAGFILMS 07-Aug-19 532129 HEXAWARE 08-Aug-19

540621 BHAGYAPROP 07-Aug-19 521016 ICIL 08-Aug-19

541403 DOLLAR 07-Aug-19 539807 INFIBEAM 08-Aug-19

509557 GARFIBRES 07-Aug-19 539597 JSLHISAR 08-Aug-19

532764 GEECEE 07-Aug-19 539981 MAXINDIA 08-Aug-19

532285 GEOJITFSL 07-Aug-19 539957 MGL 08-Aug-19

506480 GOCLCORP 07-Aug-19 534309 NBCC 08-Aug-19

532980 GOKUL 07-Aug-19 513023 NBVENTURES* 08-Aug-19

533282 GRAVITA 07-Aug-19 532827 PAGEIND 08-Aug-19

532744 GTNTEX 07-Aug-19 532497 RADICO 08-Aug-19

522064 HONDAPOWER 07-Aug-19 524230 RCF 08-Aug-19

533047 IMFA 07-Aug-19 500770 TATACHEM 08-Aug-19

506222 INEOSSTYRO 07-Aug-19 533326 TEXRAIL 08-Aug-19

500210 INGERRAND 07-Aug-19 500411 THERMAX 08-Aug-19

523610 ITI 07-Aug-19 532505 UCOBANK 08-Aug-19

532341 IZMO 07-Aug-19 532538 ULTRACEMCO 08-Aug-19

511034 JINDRILL 07-Aug-19 532351 AKSHOPTFBR 08-Aug-19

532940 JKIL 07-Aug-19 500710 AKZOINDIA 08-Aug-19

590066 KCP 07-Aug-19 532259 APARINDS 08-Aug-19

533192 KCPSUGIND 07-Aug-19 532935 ARIES 08-Aug-19

533302 KICL 07-Aug-19 540649 AVADHSUGAR 08-Aug-19

500235 KSL 07-Aug-19 540710 CAPACITE 08-Aug-19

541233 LEMONTREE 07-Aug-19 533260 CAREERP 08-Aug-19

500265 MAHSEAMLES 07-Aug-19 506390 CLNINDIA 08-Aug-19

540704 MATRIMONY 07-Aug-19 532783 DAAWAT 08-Aug-19

514326 PATSPINLTD 07-Aug-19 523618 DREDGECORP 08-Aug-19

540901 PRAXIS 07-Aug-19 505242 DYNAMATECH 08-Aug-19

523539 PRECWIRE 07-Aug-19 530117 FAIRCHEM 08-Aug-19

533295 PSB 07-Aug-19 540647 GANGESSEC 08-Aug-19

532369 RAMCOIND 07-Aug-19 539725 GOKULAGRO 08-Aug-19

532370 RAMCOSYS 07-Aug-19 539787 HCG 08-Aug-19

534139 SCHNEIDER 07-Aug-19 504036 HIRECT 08-Aug-19

520151 SHREYAS 07-Aug-19 526217 HITECHCORP 08-Aug-19

516022 STARPAPER 07-Aug-19 532761 HOVS 08-Aug-19

506655 SUDARSCHEM 07-Aug-19 517380 IGARASHI 08-Aug-19

517530 SURANAT&amp;P 07-Aug-19 541336 INDOSTAR 08-Aug-19

519091 TASTYBIT 07-Aug-19 532774 INSPIRISYS 08-Aug-19

530199 THEMISMED 07-Aug-19 532479 ISMTLTD 08-Aug-19

514142 TTL 07-Aug-19 507580 IVP 08-Aug-19

532371 TTML 07-Aug-19 502937 KESORAMIND 08-Aug-19

538706 ULTRACAB 07-Aug-19 500243 KIRLOSIND 08-Aug-19

532729 UTTAMSUGAR 07-Aug-19 523207 KOKUYOCMLN 08-Aug-19

533252 WELINV 07-Aug-19 524280 KOPRAN 08-Aug-19

500488 ABBOTINDIA 08-Aug-19 521018 MARALOVER 08-Aug-19

512599 ADANIENT 08-Aug-19 539940 MAXVIL 08-Aug-19

539254 ADANITRANS 08-Aug-19 541195 MIDHANI 08-Aug-19

540025 ADVENZYMES 08-Aug-19 532097 MUKANDENGG 08-Aug-19

539436 COFFEEDAY 08-Aug-19 500460 MUKANDLTD 08-Aug-19

532210 CUB 08-Aug-19 508989 NAVNETEDUL 08-Aug-19

531162 EMAMILTD 08-Aug-19 500672 NOVARTIND 08-Aug-19
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BSE Code Company Name Result Date BSE Code Company Name Result Date

500313 OILCOUNTUB 08-Aug-19 502761 BLUBLND-B 09-Aug-19

509820 PAPERPROD 08-Aug-19 533267 CANTABIL 09-Aug-19

500126 PGHL 08-Aug-19 504286 DELTAMAGNT 09-Aug-19

532387 PNC 08-Aug-19 540724 DIAMONDYD 09-Aug-19

539678 QUICKHEAL 08-Aug-19 540789 DNAMEDIA 09-Aug-19

505800 RANEHOLDIN 08-Aug-19 533176 DQE 09-Aug-19

520111 RATNAMANI 08-Aug-19 532820 ELAND 09-Aug-19

532915 RELIGARE 08-Aug-19 502865 FORBESCO 09-Aug-19

505368 REVATHI 08-Aug-19 532716 GILLANDERS 09-Aug-19

533552 RUPA 08-Aug-19 517300 GIPCL 09-Aug-19

530073 SANGHVIMOV 08-Aug-19 518029 GSCLCEMENT 09-Aug-19

570005 SCAPDVR 08-Aug-19 505720 HERCULES 09-Aug-19

534598 SEPOWER 08-Aug-19 514043 HIMATSEIDE 09-Aug-19

532776 SHIVAMAUTO 08-Aug-19 500449 HOCL 09-Aug-19

590030 SPIC 08-Aug-19 517174 HONAUT 09-Aug-19

532890 TAKE 08-Aug-19 500199 IGPL 09-Aug-19

501301 TATAINVEST 08-Aug-19 500201 INDIAGLYCO 09-Aug-19

541700 TCNSBRANDS 08-Aug-19 509496 ITDCEM 09-Aug-19

505400 TEXINFRA 08-Aug-19 520051 JAMNAAUTO 09-Aug-19

514470 WINSOMTX 08-Aug-19 520057 JTEKTINDIA 09-Aug-19

538268 WONDERLA 08-Aug-19 500234 KAKATCEM 09-Aug-19

500103 BHEL 09-Aug-19 506525 KANORICHEM 09-Aug-19

500547 BPCL 09-Aug-19 524518 KREBSBIO 09-Aug-19

500825 BRITANNIA 09-Aug-19 540650 MAGADHSUGAR 09-Aug-19

532321 CADILAHC 09-Aug-19 524404 MARKSANS 09-Aug-19

532548 CENTURYPLY 09-Aug-19 526642 MIRZAINT 09-Aug-19

533400 FCONSUMER 09-Aug-19 532376 MRO-TEK 09-Aug-19

532155 GAIL 09-Aug-19 502168 NCLIND 09-Aug-19

530001 GUJALKALI 09-Aug-19 532722 NITCO 09-Aug-19

500440 HINDALCO 09-Aug-19 533202 NITESHEST 09-Aug-19

539083 INOXWIND 09-Aug-19 538772 NIYOGIN 09-Aug-19

533293 KIRLOSENG 09-Aug-19 532481 NOIDATOLL 09-Aug-19

532865 MEGH 09-Aug-19 530367 NRBBEARING 09-Aug-19

500290 MRF 09-Aug-19 513121 ORICON 09-Aug-19

524816 NATCOPHARM 09-Aug-19 500317 OSWALAGRO 09-Aug-19

500294 NCC 09-Aug-19 500327 PILITA 09-Aug-19

533098 NHPC 09-Aug-19 513519 PITTIENG 09-Aug-19

540769 NIACL 09-Aug-19 532486 POKARNA 09-Aug-19

533106 OIL 09-Aug-19 506022 PRAKASH 09-Aug-19

534809 PCJEWELLER 09-Aug-19 514354 PREMIERPOL 09-Aug-19

500680 PFIZER 09-Aug-19 540544 PSPPROJECT 09-Aug-19

500113 SAIL 09-Aug-19 500346 PUNJCOMMU 09-Aug-19

523598 SCI 09-Aug-19 505509 RESPONIND 09-Aug-19

500387 SHREECEM 09-Aug-19 533294 RKDL 09-Aug-19

532784 SOBHA 09-Aug-19 532699 ROHLTD 09-Aug-19

500285 SPICEJET 09-Aug-19 533168 ROSSELLIND 09-Aug-19

532733 SUNTV 09-Aug-19 539404 SATIN 09-Aug-19

526881 63MOONS 09-Aug-19 526807 SEAMECLTD 09-Aug-19

513349 AJMERA 09-Aug-19 539450 SHK 09-Aug-19

524075 ALBERTDA 09-Aug-19 532310 SHREERAMA 09-Aug-19

540902 AMBER 09-Aug-19 521034 SOMATEX 09-Aug-19

518091 APCL 09-Aug-19 534425 SPECIALITY 09-Aug-19

533068 ARROWTEX 09-Aug-19 535601 SREEL 09-Aug-19

519105 AVTNPL 09-Aug-19 512531 STCINDIA 09-Aug-19

532382 BALAJITELE 09-Aug-19 517168 SUBROS 09-Aug-19

500039 BANCOINDIA 09-Aug-19 537259 SUYOG 09-Aug-19

539290 BINDALAGRO 09-Aug-19 526650 TFCILTD 09-Aug-19
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BSE Code Company Name Result Date BSE Code Company Name Result Date

507205 TI 09-Aug-19 532869 TARMAT 10-Aug-19

532375 TIPSINDLTD 09-Aug-19 539871 THYROCARE 10-Aug-19

507747 TTKHEALTH 09-Aug-19 526582 TPLPLAST 10-Aug-19

532515 TVTODAY 09-Aug-19 533540 TREEHOUSE 10-Aug-19

500429 UNIPHOS 09-Aug-19 532513 TVSELECT 10-Aug-19

504212 UNIVCABLES 09-Aug-19 514175 VARDMNPOLY 10-Aug-19

541578 VARROC 09-Aug-19 539118 VRLLOG 10-Aug-19

517015 VINDHYATEL 09-Aug-19 534392 VSSL 10-Aug-19

532613 VIPCLOTHNG 09-Aug-19 526586 WIMPLAST 10-Aug-19

532660 VIVIMEDLAB 09-Aug-19 532683 AIAENG 12-Aug-19

531266 VSTTILLERS 09-Aug-19 539523 ALKEM 12-Aug-19

523660 WATERBASE 09-Aug-19 500040 CENTURYTEX 12-Aug-19

502355 BALKRISIND 10-Aug-19 509488 GRAPHITE 12-Aug-19

500085 CHAMBLFERT 10-Aug-19 500106 IFCI 12-Aug-19

532488 DIVISLAB 10-Aug-19 500378 JINDALSAW 12-Aug-19

500940 FINOLEXIND 10-Aug-19 517334 MOTHERSUMI 12-Aug-19

500163 GODFRYPHLP 10-Aug-19 533398 MUTHOOTFIN 12-Aug-19

513599 HINDCOPPER 10-Aug-19 540425 SHANKARA 12-Aug-19

532555 NTPC 10-Aug-19 533206 SJVN 12-Aug-19

533107 RNAVAL 10-Aug-19 517506 TTKPRESTIG 12-Aug-19

519183 ADFFOODS 10-Aug-19 533269 WABAG 12-Aug-19

531978 AMBIKCO 10-Aug-19 500238 WHIRLPOOL 12-Aug-19

532212 ARCHIES 10-Aug-19 523204 ABAN 12-Aug-19

513729 AROGRANITE 10-Aug-19 533221 AHLWEST 12-Aug-19

514286 ASHIMASYN 10-Aug-19 524598 AKSCHEM 12-Aug-19

531795 ATULAUTO 10-Aug-19 507828 ANSALHSG 12-Aug-19

541143 BDL 10-Aug-19 532853 ASAHISONG 12-Aug-19

500060 BIRLACABLE 10-Aug-19 532674 BASML 12-Aug-19

533272 CEBBCO 10-Aug-19 533095 BENGALASM 12-Aug-19

512519 DONEAR 10-Aug-19 506197 BLISSGVS 12-Aug-19

521014 EUROTEXIND 10-Aug-19 532719 BLKASHYAP 12-Aug-19

533638 FLEXITUFF 10-Aug-19 524742 CAPPL 12-Aug-19

532734 GPIL 10-Aug-19 532173 CYBERTECH 12-Aug-19

509635 HINDCOMPOS 10-Aug-19 502820 DCM 12-Aug-19

590018 HISARMET 10-Aug-19 511611 DCMFINSERV 12-Aug-19

540774 IFGLEXPOR 10-Aug-19 590031 DENORA 12-Aug-19

532305 INDSWFTLAB 10-Aug-19 533208 EMAMIPAP 12-Aug-19

524652 INDSWFTLTD 10-Aug-19 532737 EMKAY 12-Aug-19

533033 ISGEC 10-Aug-19 533261 EROSMEDIA 12-Aug-19

523323 KOVAI 10-Aug-19 526729 GOLDIAM 12-Aug-19

526947 LAOPALA 10-Aug-19 532708 GVKPIL 12-Aug-19

532796 LUMAXTECH 10-Aug-19 500467 HARRMALAYA 12-Aug-19

515093 MADHAV 10-Aug-19 509675 HIL 12-Aug-19

520059 MUNJALAU 10-Aug-19 500500 HINDMOTORS 12-Aug-19

500304 NIITLTD 10-Aug-19 500189 HINDUJAVEN 12-Aug-19

532698 NITINSPIN 10-Aug-19 540136 HPL 12-Aug-19

532900 PAISALO 10-Aug-19 504741 INDIANHUME 12-Aug-19

533581 PGEL 10-Aug-19 524164 IOLCP 12-Aug-19

539150 PNCINFRA 10-Aug-19 533181 ISFT 12-Aug-19

526247 PREMEXPLQ 10-Aug-19 522285 JAYNECOIND 12-Aug-19

532826 RAJTV 10-Aug-19 500241 KIRLOSBROS 12-Aug-19

532527 RKFORGE 10-Aug-19 532998 LEHIL 12-Aug-19

517059 SALZER 10-Aug-19 530011 MANGCHEFER 12-Aug-19

504918 SANDUMA 10-Aug-19 503101 MARATHON 12-Aug-19

540497 SCHAND 10-Aug-19 532357 MUKTAARTS 12-Aug-19

530075 SELAN 10-Aug-19 532641 NDL 12-Aug-19

532509 SUPRAJIT 10-Aug-19 538019 OBIL 12-Aug-19
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