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BUY

After five weeks of consecutive decline markets post a rebound from

technically oversold levels and cooling off in global markets selling

pressure. Nifty started the week on a reversal mode making a Bullish

Harami pattern on the daily scale. We did see the market recovering

from those levels. 

A sustained trade below 10900 level will trigger a breakdown from a

Bear Flag pattern, skidding it lower to 10820 and 10725 levels. On the

flip side, a sustainability above 10900 can trigger a short-covering

rally to 11060 & 11150 levels

Weekly chart of GAIL reveals that demand is increasing and supply is

diminishing. Channel support line from lower levels is displaying trend

reversal and creates buying opportunity at current juncture. As of now,

stock is taking support from its ascending triangle resistance line on

monthly chart which augur well for the Bulls and indicate surge on upside .

Apart from this, rising Histogram in MACD daily signals optimism, which

further suggest upside move in the counter in coming sessions. BUY GAIL

AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-

200

10948.00

Support S2 : 10725

Resistance R1 : 11060 R2 : 11150

0.47%

S1: 10820
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RECL 25th June 2019

Scrip is moving in a well defined ascending channel with multiple touch

point and appears to be having a strong support around 138- 142 levels as

it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long

term moving averages(20/ 50 /200 DMA). The momentum oscillator, RSI is

also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop

loss should maintain 125 closing basis.

1 Day 1 Week 1 Month 1 Year 

Auto Components 0.12 (1.05) (10.67) (35.33)

Automobiles 0.79 0.03 (8.46) (34.84)

Chemicals 0.42 0.91 1.06 (2.27)

Construction & Engineering 0.64 (2.93) (10.16) (6.39)

Construction Materials 1.02 (0.68) (6.24) (3.53)

Diversified Financial Services 1.75 (0.08) (6.57) (9.61)

Electrical Equipment 0.44 (1.97) (9.48) (16.71)

Energy 0.87 7.58 (4.18) (5.54)

Financials 1.22 (0.11) (8.15) (4.95)

Health Care (0.55) 0.38 (2.43) (15.31)

Household Durables 0.04 1.39 (4.75) (12.96)

Household & Personal Products 0.16 2.99 4.49 (3.40)

Information Technology 0.28 (0.16) 2.87 5.52

Metals/Mining/Minerals 1.29 (1.28) (13.42) (29.95)

Telecom 2.79 (1.40) (6.98) (16.99)

Utilities 0.92 (0.43) (5.27) (5.44)

Sectoral Performance (%)

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS (59)

FII DERIVATIVES POSITION FOR 14-August-2019

 Net (Amt. in crs)

914

3,912

198

FII Buy(cr.) Sell(cr.) Net(cr.)

14-Aug-19 6,860 5,245 1,615

Aug-19 47,848 55,558 (7,710)

DII Buy(cr.) Sell(cr.) Net(cr.)

14-Aug-19 4,386 2,766 1,620

Aug-19 42,604 31,819 10,785

Institutional Turnover



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 67059 80592 29847 176901 Future Index 7756 205187 20938 120518

Future Stock 25709 949845 176914 753271 Future Stock 983410 625680 85510 211139

Option Index Call 23541 234645 129580 394682 Option Index Call 0 105878 222407 454163

Option Index Put 85330 264774 163062 344235 Option Index Put 0 95984 174444 586973

Option Stock Call 0 35622 60165 334916 Option Stock Call 942 29000 157733 243028

Option Stock Put 0 18910 70461 157265 Option Stock Put 0 16064 78573 151999

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

500820 ASIANPAINT 15.3 524742 CAPPL 9.4

500331 PIDILITIND 13.5 533655 TRITURBINE 4.2

532497 RADICO 13.1 500110 CHENNPETRO 3.7

500163 GODFRYPHLP 10.6 512529 SEQUENT 2.6

531335 ZYDUSWELL 10.1 500182 HEROMOTOCO 2.6

532531 STAR 9.7 517385 SYMPHONY 2.1

500674 SANOFI 9.2 511196 CANFINHOME 0.0

532331 AJANTPHARM 9.2 508989 NAVNETEDUL (0.1)

532654 MCLEODRUSS 8.7 503310 SWANENERGY (0.5)

500696 HINDUNILVR 7.2 506690 UNICHEMLAB (0.9)

BSE Code BSE Code    1 Month Return %

532822 IDEA (52.0) 509496 ITDCEM (27.7)

530943 SABTN (37.8) 500116 IDBI (22.3)

524000 MAGMA (34.6) 500480 CUMMINSIND (22.3)

523204 ABAN (31.5) 500031 BAJAJELEC (20.5)

511072 DHFL (31.5) 500112 SBIN (20.3)

532915 RELIGARE (29.8) 524404 MARKSANS (19.1)

514034 JBFIND (29.1) 532638 SHOPERSTOP (18.4)

522275 ALSTOMT&D (28.5) 509820 PAPERPROD (17.6)

532179 CORPBANK (28.3) 522205 PRAJIND (17.3)

531548 SOMANYCERA (28.3) 505192 SMLISUZU (16.7)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.

16-08-19

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 10-Jul-19 STDC BUY GAIL 142.5 122.5 110 180 200

2 25-Jun-19 STDC BUY RECLTD 158 140 125 220 260

16-08-19
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STDC  (2)

STDC / R25 Open Calls for 16-08-2019 (2)



13-Aug-19

NIFTY LEVEL

Resistance 2 11285 38.2 % Retracement

Resistance 1 11165 200 DMA

Close 11109

Support 1 11050 near the bottom of Shooting star

Support 2 10860 100 WMA

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

In line with our previous weekly projection, where we observed bullish Cypher pattern on daily chart and 
claimed that market was trading near crucial support zone. Domestic market followed the same and bounced 
back from the bottom. Rollback proposal in tax for FPI's and 35 bps rate cut from RBI boosted the positive 
sentiment in the market after five weeks of continuous decline. As of now, market is hanging near key 
resistance levels and a positive decision on FPI's taxes from finance department can give follow thru buying 
which help market to surpass their key resistances. Due to truncated week, we do not expect any significant 
directional move and we suggest that it would be prudent to wait for  confirmation before taking direction on 
either of side. 
 
Technical Outlook- 
a) Index was able to give pullback from 100 week SMA and 61.8% fibonacci retracement of the mentioned leg 
b) It violated the formation of lower tops and lower bottoms on daily chart 
c) Bouncing RSI from oversold region and positive crossover in MACD with declining histogram showing 
positive implication 
d) On the flip side, formation of shooting star near 200 DMA's with line of parity will act as stiff resistance and 
follow thru buying is needed to surpass the same 
e) In coming sessions, Bears will try their level best to fill the Gap and Bulls will try to defend the base of Gap 
up opening of Friday's session. 
f) If index manage to stay above 200 DMA which comes in the zone of 11160-11170, we may witness a further 
rally towards 11285 (38.2% Retracement) and 11595 (61.8% Retracement) which is our first and second target 
of our Bullish Cypher pattern 
g) While a hold below 11050 level could drift the index towards its strong support zone of 10860-10800 



13-Aug-19

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 28995

Resistance 1 28860

Close 28432

Support 1 28069

Support 2 27380
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

After opening with a red session, Banknifty fell to make a weekly low of 27389.50 on the first day of last 
week. However it was unable to maintain at the lower level and started to give pullback from the next day. 
At the ned of the week Banknifty closed at 28431.90. It had a net gain of 0.9% over its previous week's 
close.  
 
OBSERVATIONS: 
1) Banknifty closed just over 200 DMA.  
2) Banknifty is facing  a stiff resistance near the downward sloping trend line. 

3) A positive divergence was witnessed in Stochastic. 
  
According to the above observations it can be concluded that the Banknifty has witnessed some pullback 
rally last week due to the formation of positive divergence in Stochastic. However currently the index is 
facing a stiff resistance near the downward sloping trend line. A successive move above the trend line 
(28995) would indicate the reversal of current downtrend and in that case Banknifty will go higher to 29580 
and then 30500 in the short term.    



13-Aug-19

USDINR LEVEL

Resistance 2 71.85

Resistance 1 71.2

Close 70.92

Support 1 70.1

Support 2 69.00
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USDINR Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

China altered its currency by pegging the yuan below 7 to a doller and the impact of which is felt by  
financial assets across all over the world. Currency depreciation is in retaliation to trade tariffs, seeking to 
maintain export competitiveness which added volatility to emerging market currencies, making global 
investors even more wary of emerging market equities. Dollar denominated indices of indonesia, malaysia 
, south koria and India already slipped into negative territory for 2019 after china's historic currency 
decision. Further weakness in yuan could impact dollar denominated currencies in the coming days. 
 
TECHNICAL FACTORS- 
a) Trendline breakout along with bullish belt hold candle on weekly chart showing no respite for Rupee in 
coming days 
b) Positive crossover in MACD in negative zone implying further weakness for indian currency 
c) As of now, support is shifted higher at 70.10 followed by 69 
d) On crossing and sustaining above 71.20 mark, it can  extend up to 71.85 and 72 mark 

                



BSE Code 532155  Buy Price 140-145 & 120-125

NSE Symbol GAIL Stop Loss 110

52wk Range H/L 200/144 Target Price1 180

Mkt Capital (Rs Cr) 69467.46 Target Price2 200

Av.Cash Volume(,000) 31955.03 Upside in Tgt1 20%-30%

Open Interest NA Upside in Tgt2 30%-40%

16-08-19
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STDC : Long / BUY 10-Jul-19

Technical Chart

STDC BUY GAIL AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-200

Weekly chart of GAIL reveals that demand is increasing and supply is diminishing. Channel support line from

lower levels is displaying trend reversal and creates buying opportunity at current juncture. As of now, stock is

taking support from its ascending triangle resistance line on monthly chart which augur well for the Bulls and

indicate surge on upside . Apart from this, rising Histogram in MACD daily signals optimism, which further

suggest upside move in the counter in coming sessions. BUY GAIL AROUND 140-145, ON DIP 120-125 SL

110(CLOSING BASIS), TARGET 180-200



BSE Code 532955 Buy Price 155-161 & 138-142

NSE Symbol RECLTD Stop Loss 125

52wk Range H/L 169/89 Target Price1 220

Mkt Capital (Rs Cr) 27066 Target Price2 260

Av.Cash Volume(,000) 33489 Upside in Tgt1 25%-34%

Open Interest NA Upside in Tgt2 25%-47%

STDC : BUY RECL AROUND 161-155 AND 138-142 SL 125 TARGET 220/ 260

16-08-19

STDC : Long / BUY 25-Jun-19

Technical Chart

Scrip is moving in a well defined ascending channel with multiple touch point and appears to be having a strong

support around 138- 142 levels as it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long term moving averages(20/ 50 /200

DMA). The momentum oscillator, RSI is also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop loss should maintain 125 closing

basis.
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Lead Prices To Trades Below $1800/tonne on Falling Demand



06-Aug-19

16-08-19

Lead Prices To Trades Below $1800/tonne on Falling Demand
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