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Nifty gave a sharp up move on Friday and closed the day with a net

gain of 5.3% over its previous trading day’s close. The buying was

witnessed across the board. However Banking and Auto stocks were

the main catalysts to lift the index higher.

After analyzing the daily chart of Nifty it can be said that the index has

given a reversal signal from its recent downtrend (as the condition of

higher bottom and higher top met on Friday). So the short term trend

of Nifty is looking positive and every decline should be used as fresh

buying opportunity. On the lower side 11050-11100 zone would act

as crucial support of Nifty and on the higher some crucial resistances

are 11420 and 11650.   

The stock has given a bullish breakout above 200 DMA. A positive

divergence was also formed in Stochastic on daily chart. Therefore some

upward rally is expected  in the stock in short term.
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RELIANCE 23rd August 2019

Weekly chart of GAIL reveals that demand is increasing and supply is

diminishing. Channel support line from lower levels is displaying trend

reversal and creates buying opportunity at current juncture. As of now,

stock is taking support from its ascending triangle resistance line on

monthly chart which augur well for the Bulls and indicate surge on upside .

Apart from this, rising Histogram in MACD daily signals optimism, which

further suggest upside move in the counter in coming sessions. BUY GAIL

AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-

200

RECL 25th June 2019

On daily scale RELIANCE has formed a DB around 1095 and after forming

DB it has moved in impulse towards 1304.45, now it is trading in wave 2

and retraced 37.5% of just preceding impulse (wave1) and yesterday it has

opened the door for wave 3. In case of normal wave 2 formation we advise

to buy in the range of 1255 to 1235 and if it enters in complex wave 2 then

we further recommend to accumulate in the range of 1173-1147. Here

wave1 is strong so wave 2 never be complex in normal case as it has

already given indication of less than 50% retracement. Hence we

recommend buy for the price target of 1333 and 1375 with 1072 (on

closing basis) as stop loss.

GAIL 10th July 2019

Scrip is moving in a well defined ascending channel with multiple touch

point and appears to be having a strong support around 138- 142 levels as

it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long

term moving averages(20/ 50 /200 DMA). The momentum oscillator, RSI is

also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop

loss should maintain 125 closing basis.

1 Day 1 Week 1 Month 1 Year 

Auto Components 6.63 1.51 8.42 (27.82)

Automobiles 10.51 3.23 7.74 (25.40)

Chemicals 5.30 3.11 5.82 6.02

Construction & Engineering 7.19 2.81 4.68 (2.85)

Construction Materials 8.66 4.23 4.57 0.75

Diversified Financial Services 6.02 1.85 2.54 (0.39)

Electrical Equipment 7.26 4.42 7.40 (8.45)

Energy 6.10 2.05 2.26 (4.60)

Financials 7.32 2.79 3.21 4.95

Health Care 2.23 0.00 4.39 (18.21)

Household Durables 6.28 5.90 9.01 2.72

Household & Personal Products 5.53 6.80 5.86 7.04

Information Technology (0.90) (2.44) (2.57) (1.94)

Metals/Mining/Minerals 4.80 1.51 5.66 (31.61)

Telecom 5.16 3.91 0.16 (14.73)

Utilities 0.15 (1.78) 1.10 (5.69)

Sectoral Performance (%)

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS 443

FII DERIVATIVES POSITION FOR 20-September-2019

 Net (Amt. in crs)

5,079

161

1,682

FII Buy(cr.) Sell(cr.) Net(cr.)

20-Sep-19 17,032 16,997 36

Sep-19 60,826 69,018 (8,191)

DII Buy(cr.) Sell(cr.) Net(cr.)

20-Sep-19 11,175 8,174 3,001

Sep-19 49,530 38,344 11,186

Institutional Turnover



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 84695 112637 28305 164263 Future Index 3700 177317 62761 146122

Future Stock 20092 1009803 193732 791032 Future Stock 1033551 599507 152202 229399

Option Index Call 16482 200424 215394 426415 Option Index Call 0 171605 233726 453384

Option Index Put 92104 343167 168846 581202 Option Index Put 0 145442 286502 753375

Option Stock Call 104 28376 81716 227133 Option Stock Call 1020 22842 121116 192351

Option Stock Put 0 20454 71100 166419 Option Stock Put 0 17858 96862 143253

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

532827 PAGEIND 24.4 512529 SEQUENT 23.5

501455 GREAVESCOT 22.9 500495 ESCORTS 22.3

532848 DELTACORP 22.3 531266 VSTTILLERS 18.9

531768 POLYMED 20.7 517334 MOTHERSUMI 16.2

532374 STRTECH 20.2 512573 AVANTI 15.1

533155 JUBLFOOD 19.5 500135 ESSELPACK 13.8

532689 PVR 19.4 532268 ACCELYA 13.6

507880 VIPIND 18.7 500407 SWARAJENG 11.5

532400 KPIT 18.4 506690 UNICHEMLAB 11.2

506820 ASTRAZEN 18.3 500870 CASTROLIND 10.6

BSE Code BSE Code    1 Month Return %

531508 EVEREADY (40.6) 509496 ITDCEM (13.8)

500187 HSIL (33.4) 524404 MARKSANS (11.4)

500111 RELCAPITAL (31.5) 515030 ASAHIINDIA (9.9)

500483 TATACOMM (31.4) 505192 SMLISUZU (7.1)

531548 SOMANYCERA (30.6) 500380 JKLAKSHMI (7.1)

532667 SUZLON (29.9) 532700 ENIL (6.7)

531737 GREENCREST (23.6) 532810 PFC (5.8)

524000 MAGMA (18.2) 532953 VGUARD (4.9)

532839 DISHTV (15.8) 531500 RAJESHEXPO (4.5)

532939 RPOWER (15.7) 517380 IGARASHI (4.4)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.

23-09-19

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE



23-Sep-19

NIFTY LEVEL

Resistance 2 11550 61.8% retracment of entire fall

Resistance 1 11415 Near 100 DMA

Close 11275

Support 1 11100 Line of parity

Support 2 11000 strong psychological levels

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

After going to & fro between gains and losses, domestic market tried to find out direction in northward 
side after an announcement of corporate tax policy on last Friday. As long as indices hold their previous 
swing low, bias will remain positive. Benchmark Index is inching forward slowly and steadily and it has 
managed to sustain above short term moving average 20 DMA last Friday showing good strength in current 
up move and one can opt for buy on dip strategy. Finally Nifty gave a breakout after trading in a zone of 
400 points for last 40 days; however Bollinger band is still flat on the charts; which suggest volatility 
breakout can come above upper band which is placed around 11300 marks which can add strength in the 
current up move further. 
 
Technical Outlook-  
a) Nifty recouped its early losses and closed above 11k  
b) Breakout of  Inverse head and shoulder has a target of 11500 marks.  
c) Emergence of long bull master candle on weekly chart suggest bullish bias in  coming week   
d) Index can test 61.8 %retracement (11550) of entire fall from 12103-10637 where it can face resistance.  
e) While support is shifted higher towards 11100-11000  levels. 
f) Nifty is sustaining above 100 week SMA (10800) indicating mid-term positive trend intact.  
 



23-Sep-19

USDINR LEVEL

Resistance 2 72.40

Resistance 1 71.4

Close 71.07

Support 1 70.6

Support 2 70.05
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USDINR Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

The last week was impactful for USDINR as it faced significant structural news all of which led to increased volatility. 
USDINR on last Monday opened higher by 0.71 on news of Drone attack on Saudi Armco facilities, which led to Brent 
Crude rising by more than 10% too. India, being a one of the biggest importer of oil in the world market, the event had 
significant ramifications for our current account deficit. This gain in USDINR didn’t last as clarification came in by Saudi 
officials of limited supply disruption.  This was a major relief which led to USDINR continue its weakness through the last 
Thursday. Again the Friday was impactful as FM Nirmala Sitharaman announced deep cut in corporate tax rates, which 
increased the fiscal deficit by 1.45 lakh crore. This led to immediate spike 10YGsec yield by 25bps. A higher fiscal deficit is 
bullish for USDINR which closed at 71.08 on the last trading session of the week, after rising from 70.67 levels which were 
intraday low for the day.  
We have a bullish outlook for USDINR in coming week, and dips in the range of 70.70-70.00 should be used to on build 
long positions for a rally towards recent swing high.  
 
TECHNICAL FACTORS-  
 a)Overall in a bullish structure in the longer time frame; this is a corrective swing in the uptrend that started from 68.50 
levels to 72.45 levels. 
b)Weekly momentum RSI is at 57.8, above the bullish 50 zone. 
c)Significant long term Support between 70.30- 70.55 zones 
d)Short term resistance at 71.35-71.45, breaking which the next resistance comes around 72.25-72.40. 
e)Fridays candle was a Hammer a bottoming candle, after a short term down move indicating bullishness at lower levels. 
 f) Recent breakout of falling wedge pattern has a target of 73.50 levels on higher side. 



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 03-Aug-19 STDC BUY SUNPHARMA 437.5 417.5 404 470 498

2 23-Aug-19 STDC BUY RELIANCE 1203 - 1071 1333 1375

3 10-Jul-19 STDC BUY GAIL 142.5 122.5 110 180 200

4 25-Jun-19 STDC BUY RECLTD 158 140 125 220 260

23-09-19
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STDC  (4)

STDC / R25 Open Calls for 23-09-2019 (4)



BSE Code 524715 Buy Price 435-440 & 415-420

NSE Symbol SUNPHARMA Stop Loss 404

52wk Range H/L 679/344.55 Target Price1 470

Mkt Capital (Rs Cr) 105570.74 Target Price2 498

Av.Cash Volume(,000) 5846 Upside in Tgt1 9.94%

Open Interest 2508800 Upside in Tgt2 16.49%

STDC BUY SUNPHARMA @ 435-440 & 415-420 SL-404 (CLOSING BASIS) TGT-470,498

23-09-19

STDC : Long / BUY 30-Aug-19

Technical Chart

The stock has given a bullish breakout above 200 DMA . A positive divergence was also formed in Stochastic on daily chart.

Therefore some upward rally is expected  in the stock in short term.
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BSE Code 500325 Buy Price 1203

NSE Symbol RELIANCE Stop Loss 1071

52wk Range H/L 1417/1017 Target Price1 1333

Mkt Capital (Rs Cr) 808,836 Target Price2 1375

Av.Cash Volume(,000) 428683 Upside in Tgt1 11%

Open Interest Upside in Tgt2 14%

STDC- BUY RELIANCE @ 1255-1235 AND ON DIP TOWARDS 1173-1147 SL- 1072 (CLOSING BASIS) TGT-1333, 1375

 

23-09-19

STDC : Long / BUY 23-Aug-19

Technical Chart

On daily scale RELIANCE has formed a DB around 1095 and after forming DB it has moved in impulse towards 1304.45,

now it is trading in wave 2 and retraced 37.5% of just preceding impulse (wave1) and yesterday it has opened the door for

wave 3. Incase of normal wave 2 formation we advice to buy in the range of 1255 to 1235 and if it enters in complex wave

2 then we further recommend to accumulate in the range of 1173-1147. Here wave1 is strong so wave 2 never be

complex in normal case as it has laready given indication of less than 50% retracemnt. Hence we recommend buy for the

price target of 1333 and 1375 with 1072 (on closing basis) as stop loss.
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BSE Code 532155  Buy Price 140-145 & 120-125

NSE Symbol GAIL Stop Loss 110

52wk Range H/L 200/144 Target Price1 180

Mkt Capital (Rs Cr) 69467.46 Target Price2 200

Av.Cash Volume(,000) 31955.03 Upside in Tgt1 20%-30%

Open Interest NA Upside in Tgt2 30%-40%

23-09-19
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STDC : Long / BUY 10-Jul-19

Technical Chart

STDC BUY GAIL AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-200

Weekly chart of GAIL reveals that demand is increasing and supply is diminishing. Channel support line from

lower levels is displaying trend reversal and creates buying opportunity at current juncture. As of now, stock is

taking support from its ascending triangle resistance line on monthly chart which augur well for the Bulls and

indicate surge on upside . Apart from this, rising Histogram in MACD daily signals optimism, which further

suggest upside move in the counter in coming sessions. BUY GAIL AROUND 140-145, ON DIP 120-125 SL

110(CLOSING BASIS), TARGET 180-200



BSE Code 532955 Buy Price 155-161 & 138-142

NSE Symbol RECLTD Stop Loss 125

52wk Range H/L 169/89 Target Price1 220

Mkt Capital (Rs Cr) 27066 Target Price2 260

Av.Cash Volume(,000) 33489 Upside in Tgt1 25%-34%

Open Interest NA Upside in Tgt2 25%-47%

STDC : BUY RECL AROUND 161-155 AND 138-142 SL 125 TARGET 220/ 260

23-09-19

STDC : Long / BUY 25-Jun-19

Technical Chart

Scrip is moving in a well defined ascending channel with multiple touch point and appears to be having a strong

support around 138- 142 levels as it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long term moving averages(20/ 50 /200

DMA). The momentum oscillator, RSI is also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop loss should maintain 125 closing

basis.
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06-Aug-19

23-09-19
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Lead Prices To Trades Below $1800/tonne on Falling Demand



06-Aug-19

23-09-19

Lead Prices To Trades Below $1800/tonne on Falling Demand
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