
Previous CMP % Change

Comex Copper 2.624 2.61 -0.53

LME Copper 5804.5 5775 -0.51

LME Aluminium 1721.75 1720.25 -0.09

LME Zinc 2422.75 2396 -1.10

LME Lead 2178.25 2138 -1.85

LME Nickel 17530 17217 -1.79

MCX Copper 443.15 441.5 -0.37

MCX Aluminium 133.7 133.8 0.07

MCX Zinc 187.5 185.9 -0.85

MCX Lead 156.95 155.4 -0.99

MCX Nickel 1248.5 1236 -1.00

Commodity LME Stock Change Shanghai Stock Change  Canceled Warrants

CW as % of LME 

Stocks

Copper 288575 -4975 134509 16401 -900 27.09

Aluminium 973225 9400 319873 5962 -3600 17.77

Zinc 62925 -450 70172 6077 -150 26.74

Lead 68875 -75 15622 116 -75 3.27

Nickel 102300 -4428 23196 742 -5538 41.12

s
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Base Metal Related News

Base metals are trading lower today. We expect base metal prices to trade positive as the US and China agreed to the terms of “phase one”

of a deal that will avert tariff increases this month and with UK finding its “pathway to a possible deal” on Brexit are positive events

supporting the metal prices. One can maintain buy on dips in Metals for the day.

LME Inventory 

Base Metals

Base Metal Outlook

14th Oct 2019

Base Metals prices rise after Trump said he would meet with China's top
trade negotiator, but London prices treaded water as investors remained
cautious ahead of the final day of trade talks.

China’s exports fell by 3.2% more than expected while imports fell by 8.5%,
well below the 6.0% decline expected.

Reports indicated that the EU and U.K. were entering “more intense”
discussions of U.K. Prime Minister proposals to avoid a disorderly Brexit.

NEV production and sales in China stood at 89,000 units and 80,000 units in
September, respectively, down 29.9% and 34.2% from September 2018. The
decline in sales expanded from a 15.8% drop in August.

China's exports of unwrought aluminium and aluminium products stood at
435,000 mt in September, down 14.2% from September 2018.

For the first nine months of 2019, sales came in at 15.03 million units, down
8.6% from the same period last year.



Cur Actual Forecast Previous

All Day JPY Bank Holiday

8:25am CNY USD-Denominated Trade Balance 39.7B 35.1B 34.8B

8:28am CNY Trade Balance 275B 254B 240B

 11:30am EUR German WPI m/m -0.40% -0.20% -0.80%

2:30pm EUR Industrial Production m/m 0.30% -0.40%

All Day USD Bank Holiday

6:00am JPY BOJ Gov Kuroda Speaks

7:00am CNY CPI y/y 2.90% 2.80%

CNY PPI y/y -1.20% -0.80%

10:00am JPY Revised Industrial Production m/m -1.20% -1.20%

15th-17th CNY Foreign Direct Investment ytd/y 6.90%

2:30pm EUR German ZEW Economic Sentiment -27 -22.5

EUR ZEW Economic Sentiment -26.7 -22.4

15th-16th CNY New Loans 1350B 1210B

15th-16th CNY M2 Money Supply y/y 8.30% 8.20%

6:00pm USD Empire State Manufacturing Index 1.1 2

10:15pm USD FOMC Member George Speaks

12:55am USD FOMC Member Bullard Speaks

2:00pm GBP CPI y/y 1.80% 1.70%

GBP Core CPI y/y 1.70% 1.50%

2:30pm EUR Final CPI y/y 0.90% 0.90%

EUR Final Core CPI y/y 1.00% 1.00%

EUR Trade Balance 18.6B 19.0B

6:00pm USD Core Retail Sales m/m 0.20% 0.00%

USD Retail Sales m/m 0.30% 0.40%

USD FOMC Member Evans Speaks

7:30pm USD Business Inventories m/m 0.30% 0.40%

USD NAHB Housing Market Index 68 68

10:30pm EUR German Buba President Weidmann Speaks

11:30pm USD Beige Book

12:30am USD FOMC Member Brainard Speaks

2:00pm GBP Retail Sales m/m -0.10% -0.20%

6:00pm USD Philly Fed Manufacturing Index 7.3 12

USD Building Permits 1.34M 1.43M

USD Housing Starts 1.32M 1.36M

USD Unemployment Claims 212K 210K

6:45pm USD Industrial Production m/m -0.10% 0.60%

USD Capacity Utilization Rate 77.70% 77.90%

8:00pm USD Natural Gas Storage 98B

8:30pm USD Crude Oil Inventories 2.9M

11:30pm USD FOMC Member Bowman Speaks

USD FOMC Member Evans Speaks

1:50am USD FOMC Member Williams Speaks

7:30am CNY GDP q/y 6.10% 6.20%

CNY Fixed Asset Investment ytd/y 5.50% 5.50%

CNY Industrial Production y/y 5.00% 4.40%

CNY NBS Press Conference

CNY Retail Sales y/y 7.80% 7.50%

CNY Unemployment Rate 5.20%

7:30pm USD FOMC Member George Speaks

Day 1 All IMF Meetings

9:00pm USD FOMC Member Clarida Speaks
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Important Events For The Week

EVENTS FOR TODAY

15-Oct

16-Oct

17-Oct

18-Oct
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