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Last hour of recovery helped maket to settle on traction.

Consolidation near foot of the downward sloping line before breakout

will give strength to lndex for resuming uptrend with momentum. As

long as nifty sustains above 11550 followed by 11430, Bulls have a

hope to conquer 11715 then 11800 levels on upside. 
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Trading Calls

RECL 25th June 2019 Value % Change

Scrip is moving in a well defined ascending channel with multiple touch

point and appears to be having a strong support around 138- 142 levels as

it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long

term moving averages(20/ 50 /200 DMA). The momentum oscillator, RSI is

also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop

loss should maintain 125 closing basis.
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GAIL 10th July 2019

Weekly chart of GAIL reveals that demand is increasing and supply is

diminishing. Channel support line from lower levels is displaying trend

reversal and creates buying opportunity at current juncture. As of now,

stock is taking support from its ascending triangle resistance line on

monthly chart which augur well for the Bulls and indicate surge on upside .

Apart from this, rising Histogram in MACD daily signals optimism, which

further suggest upside move in the counter in coming sessions. BUY GAIL

AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-

200

1 Day 1 Week 1 Month 1 Year 

Auto Components 0.35 2.63 (3.05) (16.05)

Automobiles 1.49 5.19 5.06 (1.27)

Chemicals 0.13 1.38 (1.09) 25.24

Construction & Engineering (1.58) 0.24 (5.55) 13.09

Construction Materials 0.27 3.06 (4.47) 18.71

Diversified Financial Services 0.43 4.89 (1.70) 25.29

Electrical Equipment (0.00) 4.72 0.17 4.75

Energy (1.46) 2.15 8.96 21.12

Financials 0.36 3.75 (2.99) 20.20

Health Care 0.24 3.73 (0.54) (8.70)

Household Durables (0.95) 2.65 4.19 23.69

Household & Personal Products 0.43 3.90 4.70 25.07

Information Technology 1.13 (1.48) (0.30) 6.95

Metals/Mining/Minerals (0.20) 2.63 (2.49) (25.48)

Telecom (3.13) (4.61) 2.37 4.58

Utilities 0.45 2.39 3.11 0.82

Sectoral Performance (%)

FII Buy(cr.) Sell(cr.) Net(cr.)

23-Oct-19 5,182 5,396 (213)

Oct-19 75,410 76,252 (843)

DII Buy(cr.) Sell(cr.) Net(cr.)

23-Oct-19 3,961 4,098 (137)

Oct-19 58,735 53,070 5,666

Institutional Turnover

INDEX FUTURES

INDEX OPTIONS

STOCK FUTURES

STOCK OPTIONS (65)

FII DERIVATIVES POSITION FOR 23-October-2019

 Net (Amt. in crs)

(346)

573

257



Participant wise Open Interest  In Equities Derivative (no. of contracts)

DII FII Pro Other DII FII Pro Other

Future Index 55678 74386 21049 140245 Future Index 17441 90972 32626 150319

Future Stock 25570 976894 176947 817447 Future Stock 1064488 559936 130198 242236

Option Index Call 34016 206287 147533 611221 Option Index Call 0 148369 258766 591922

Option Index Put 94441 286081 162617 645110 Option Index Put 0 125906 259652 802691

Option Stock Call 0 28394 78801 347383 Option Stock Call 1863 34455 150264 267996

Option Stock Put 0 27077 71947 210674 Option Stock Put 0 28686 101102 179910

High ES & Low PS Stock Showing Strength

BSE Code    1 Month Return % BSE Code    1 Month Return %

500238 WHIRLPOOL 27.9 532430 BFUTILITIE 33.6

505200 EICHERMOT 27.9 506197 BLISSGVS 28.0

500495 ESCORTS 27.7 500477 ASHOKLEY 26.3

500825 BRITANNIA 26.1 500173 GUJFLUORO 15.0

533155 JUBLFOOD 24.3 500408 TATAELXSI 12.2

500620 GESHIP 24.0 514043 HIMATSEIDE 9.8

506820 ASTRAZEN 22.8 500530 BOSCHLTD 7.1

512599 ADANIENT 22.4 500294 NCC 4.3

532733 SUNTV 20.2 513375 CARBORUNIV 4.1

532777 NAUKRI 18.5 532636 INDIAINFO 3.7

BSE Code BSE Code    1 Month Return %

535789 IBULHSGFIN (50.8) 535754 ORIENTCEM (13.5)

500219 JISLJALEQS (50.0) 512529 SEQUENT (13.2)

532839 DISHTV (39.8) 532811 AHLUCONT (9.8)

509496 ITDCEM (35.1) 531599 FDC (7.8)

523756 SREINFRA (34.0) 500440 HINDALCO (6.5)

500390 RELINFRA (29.4) 532531 STAR (6.2)

523204 ABAN (26.1) 532156 VAIBHAVGEM (5.3)

524804 AUROPHARMA (23.1) 532259 APARINDS (5.3)

500413 THOMASCOOK (20.9) 502865 FORBESGOK (5.2)

533171 UNITEDBNK (20.3) 500380 JKLAKSHMI (4.9)

* PS- Price Score is of a companiy is relative price performance in multiple time-frame 

# Analysis shown here is only for companies with market cap more than Rs 1,000 Cr.

24-10-19

* ES- Earning Score is average of EM (Earning Momentum defined as relative performance in terms of operating profit growth) and EQ

(Earning Quality defined as relative balance sheet strength in terms of debt and working capital)
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Long  Position Short  Position

High ES & High PS Stock Maintaining Strength

NSE CODE NSE CODE

Low ES & Low PS Stock  Maintaining Weakness Low ES & High PS Stock Showing Weakness

NSE CODE    1 Month Return % NSE CODE



No Date Type Buy/Sell Stock Entry1 Entry2 SL Tgt 1 Tgt 2

1 10-Jul-19 STDC BUY GAIL 142.5 122.5 110 180 200

2 25-Jun-19 STDC BUY RECLTD 158 140 125 220 260

24-10-19
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STDC  (2)

STDC / R25 Open Calls for 24-10-2019 (2)



22-Oct-19

NIFTY LEVEL

Resistance 2 11795 Previous Swing High

Resistance 1 11700 Immediate Resistance

Close 11661

Support 1 11540 61.8% Retracement

Support 2 11400 100 DMA

JUSTIFICATION
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Nifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Indian equity market sprints to over three month high on the back of globally improved sentiment on the 
back of Brexit deal and trade talks. Hopes of positive quarterly numbers and consistent buying from FII's  
kept investors' confidence high and pushed market on northward side. Not only we have seen buying in 
large cap stocks but also in mid cap & small cap stocks signaling universal participation in all direction 
which lifted the optimism of market participants. Consolidation is expected in the coming truncated week 
due to the absence of any major trigger. Quarterly earnings and global events can give direction to the 
market. 
  
Technical Outlook- 
a) Index made a decent Bullish candle on weekly chart which have strengthened the prevailing bullish 
sentiment further.  
b) A decisive close above downward sloping line and sustainability above 61.8% retracement showing 
resumption of uptrend 
c) Nifty has been making higher highs and higher lows from last six consecutive days suggest further 
strength 
d) After conquering the level of 11700, index can extend rally towards 11795 and 11910 levels. 
e) While on downside 11540 level followed by 11400 level (100 DMA's) will act as key support and breach 
of this on closing basis can once again catapult the short term trend in favours of Bears. 
 

 



22-Oct-19

RESISTANCE/SUPPORT BANKNIFTY LEVEL 

Resistance 2 29565

Resistance 1 29355

Close 29120

Support 1 28860

Support 2 28485
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Banknifty Weekly 

VIEW

CHART ANALYSIS

SUPPORT & RESISTANCE LEVELS

Banknifty extended gain further higher as it continued to make higher troughs and higher crests, however in 
larger time frame of chart it is still trading in range. Although it has been trading with positive bias from last 
few days and closed with 3.8% gain.  It formed a strong base near at 28040 and surge higher till 29249 mark 
 
OBSERVATIONS: 
1) Banknifty has formed a strong bull candle suggest optimism in coming session 
2) Support from rising trendline is giving cues for further upside move 
3) Sustainability above 200 DMA (28860) and RSI above 50 on daily chart are looking conducive of price 
pattern 
4) However, it may face stiff resistance near 100 DMA and 61.8 % retracement  of the downside move from 
the high of 30801 to low of 27568 levels. 
 
According to the above observations it can be concluded that the near term trend of Banknifty is looking 
positive. However near term resistance are quoting retracement from the current level. Fresh long position 
can be initiated (only for trading) by placing stop loss at 28860. However positional long should be initiated 
only after closing above 100 DMA (currently is at 29355) or near 29565 (61.8% retracement) from where it 
can extend gain till 29755 mark. 



22-Oct-19

USDINR LEVEL

Resistance 2 72.00

Resistance 1 71.35

Close 71.09

Support 1 70.35

Support 2 69.70
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CHART ANALYSIS

USDINR Weekly 

VIEW

SUPPORT & RESISTANCE LEVELS

Long awaited Brexit deal and softening crude oil prices  has strengthened Rupee further to some extent 
and over all development in global & domestic front is also looking favourable in near term also. The dollar 
index which gauges the greenback's strength against a basket of six currencies slipped 1.5 % and closed at 
97.28. Persistent foreign fund inflows propped up the domestic currency in gains from last three days. 
Going forward, we maintain our cautious stance on Rupee . The near term movement is likely to be driven 
is likely to be driven by the upcoming state election, progress in Brexit voting and US existing home sale 
data.  
 
TECHNICAL FACTORS- 
a) Formation of  shooting star on weekly chart suggesting halt will continue in coming week also 
b) Prices took the form of inverted Cup & Handle which can act as reversal for this ongoing trend but 
breakdown is expected below 70.35 level from where Rupee can accumulate strength 
c) Downward sloping line will act as stiff resistance near 71.35 while sustainability above the same can 
weaken the rupee till 72 mark 
d) Failure to cross and sustain above the mentioned resistance, it can slip down till 70.35 levels 
e) A decisive breakdown below 70.35 level can take strength of Rupee towards 69.70 and 69.20 levels 

                



BSE Code 532155  Buy Price 140-145 & 120-125

NSE Symbol GAIL Stop Loss 110

52wk Range H/L 200/144 Target Price1 180

Mkt Capital (Rs Cr) 69467.46 Target Price2 200

Av.Cash Volume(,000) 31955.03 Upside in Tgt1 20%-30%

Open Interest NA Upside in Tgt2 30%-40%

24-10-19
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STDC : Long / BUY 10-Jul-19

Technical Chart

STDC BUY GAIL AROUND 140-145, ON DIP 120-125 SL 110(CLOSING BASIS), TARGET 180-200

Weekly chart of GAIL reveals that demand is increasing and supply is diminishing. Channel support line from

lower levels is displaying trend reversal and creates buying opportunity at current juncture. As of now, stock is

taking support from its ascending triangle resistance line on monthly chart which augur well for the Bulls and

indicate surge on upside . Apart from this, rising Histogram in MACD daily signals optimism, which further

suggest upside move in the counter in coming sessions. BUY GAIL AROUND 140-145, ON DIP 120-125 SL

110(CLOSING BASIS), TARGET 180-200



BSE Code 532955 Buy Price 155-161 & 138-142

NSE Symbol RECLTD Stop Loss 125

52wk Range H/L 169/89 Target Price1 220

Mkt Capital (Rs Cr) 27066 Target Price2 260

Av.Cash Volume(,000) 33489 Upside in Tgt1 25%-34%

Open Interest NA Upside in Tgt2 25%-47%

STDC : BUY RECL AROUND 161-155 AND 138-142 SL 125 TARGET 220/ 260

24-10-19

STDC : Long / BUY 25-Jun-19

Technical Chart

Scrip is moving in a well defined ascending channel with multiple touch point and appears to be having a strong

support around 138- 142 levels as it bounced back couple of time from the demand line. It also maintained its

uptrend on the long term chart and is trading well above its short and long term moving averages(20/ 50 /200

DMA). The momentum oscillator, RSI is also favors the price pattern. One can accumulate the stock around 155

and lower around 138-142 zone for an upside target of 220/260 and a stop loss should maintain 125 closing

basis.
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06-Aug-19

24-10-19
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Lead Prices To Trades Below $1800/tonne on Falling Demand



06-Aug-19

24-10-19

Lead Prices To Trades Below $1800/tonne on Falling Demand
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