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Energy Related News

- Qil prices slipped on Wednesday after industry data showed a surprise build in
Last Price cmp % Change crude oil inventory in the United States.

Crude inventories rose by 1.4 million barrels in the week to Dec. 6 to 447

NYMEX WTI 59.24 58.95 -0.49 million, while analysts were expecting a fall of 2.8 million barrels.

NYMEX NG 2.264 2.274 0.44 The U.S. is on track to become a net exporter of crude and fuel for the first time
. on record on an annual basis in 2020, the EIA said, due to a production surge

MCX Crude Oil 4195 4179 -0.38 that has dramatically reduced its dependence on foreign oil.

MCX Natural Gas 160.8 161.7 0.56 U.S.-China trade tensions continued to cloud demand outlook with a Dec. 15

Brent Oil 64.34 64 053 deadline for the next round of tariffs on Chinese imports weighing on markets.

Brent-WTI Spread 5.1 5.05 -0.98 Venezuela’s crude output in November jumped more than 20% from the prior

month to the highest level since the United States tightened sanctions on state
oil company PDVSA in August.

Inventory Data

Actual Expected Previous Week Total
Crude oil -2.900 -4.900 447
Distillate 3.100 119.5
Gasoline 3.400 229.4
Natural Gas -76 -19 3591
Oil Rigs data -3 799

Energy Outlook

Crude oil prices are trading lower for the day. We expect oil prices to trade with negative bias after APl inventories came in higher than
expected and as US oil production surges at record high. One can maintain sell on rise strategy in Crudeoil for the day.

Events For Today

Time Cur Events Forecast Previous
7:00pm usD CPI m/m 0.20% 0.40%
usbD Core CPI m/m 0.20% 0.20%
9:00pm usD Crude Oil Inventories -4.9M
12:30am usbD FOMC Economic Projections
USD FOMC Statement
usD Federal Funds Rate <1.75% <1.75%
usD Federal Budget Balance -100.0B -134.5B
1:00am USD FOMC Press Conference
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