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Market Outlook

Yesterday, Nifty opened flat to negative at
12223.40 and made a low of 12191.15. From
there it moved towards the record high of
12268.35 and closed positive at 12259.70.
Major buying was witnessed in IT, AUTO,
FMCG, METAL, MEDIA and PSU BANK, while
rest of the indices close negative. India VIX
closed negative by 1.74% at 12.12.

Bulls continue to March on northward journey
without any hurdles and with the indices
galloping higher in an unchartered territory,
the underlying trend seems to be positive.
Nifty is trying to visit its highs of 12300 mark.
Further upsides are likely in the near term
once the immediate resistance of 12270 is
taken out. Crucial supports to watch for
resumption of weakness is at 12190 followed
by 12100 mark.

Index (Prev. Close) Value % Change

SENSEX 41,673.92 0.28%
NIFTY 12,259.70 0.31%
BANK NIFTY 32,241.45 -0.01%

Global Market

Index (Prev. Close) Value % Change

DOW 28,376.96 0.49%
NASDAQ 8,887.22 0.67%
CAC 5,972.28 0.21%
DAX 13,211.96 -0.08%
FTSE 7,573.82 0.44%
EW ALL SHARE 19,696.41 0.40%
Morning Asian Market (8:30 am)

SGX NIFTY 12,257.50 0.02%
NIKKIE 23,799.00 -0.28%
HANG SENG 27,887.75 0.31%

Commodity Market

Commodity(Prev. Close) Value % Change

GOLD 38,109.00 0.52%
SILVER 44,796.00 0.79%
CRUDEOIL 66.58 0.02%
NATURALGAS 160.70 -0.86%

Currency Market

Currency (Prev. Close) Value % Change

RS./DOLLAR 71.04 0.10%
RS./EURO 79.06 0.14%
RS./POUND 93.03 0.06%

Bond yield (Prev. Close) Value % Change
G-sec 10YR : IND 6.75 0.60%

% Change in 1 day

Institutional Turnover

Fll
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
19-Dec-19 5316 4576 739
Dec-19 73459 72634 825
2019 1332056 1292046 40945
DIl
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
19-Dec-19 2535 3029 (494)
Dec-19 44527 43722 805
2019 895156 851382 43774

Quote of the Day : "The rich invest in time, the poor invest in money
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IPO - Prince Pipes and Fittings Ltd SUBSCRIBE 17-Dec-19

Prince Pipes is leading polymer and pipes manufacturer in India with 5% market share and 30 years of experience. Due to their
comprehensive product range, Prince Pipes is positioned as an end-to-end polymer piping systems solution provider. The company stands
to gain from a well distributed network. The revenue and PAT have grown by 9% and 6% between FY17 to FY19. On valuations term, at
upper band of the price the issue is available at 19.2x FY19 EPS 9.26 which seems to discount to industry average P/E of 38x. We assign a
Subscribe rating to the issue.

1IP & CPI MACRO 13-Dec-19

The Industrial Output for the month of October 2019 contracted for a third month in a row at -3.8%.The IIP for the April-October period
stood at 0.5% as opposed to 5.7% in the previous year. Consumer Price Index for the month of November 2019 ballooned up to 5.54% as
opposed to 4.62% a month ago. The major contributor to the inflation edging up has been consumer food price index which has been
soaring high on the back of hightened vegetable inflation. The IIP figures for the month of October'19 have been poor but better than the
expected figures of a higher degrowth of 4.8%. Growth in a few lead indicators like the fuel consumption and increased footfalls in the
aviation sector are likely to help the growth in the recent months. The Consumer Price Index pained by the food index will stay in the same
range for the next quarter on increased telecommunication bills from December onwards. The higher inflationary trend has discouraged
RBI from cutting down on interest rates. The budget will be a factor to look out for in the month of February. We expect a status quo in the
next policy and one more rate cut in the next financial year.

Life insurance MACRO 11-Dec-19

Total weighted received premium for the month of November'19 stood at a 5 month high figure at Rs. 13297 crore. The industry saw a
110% growth on the back of a low base effect of just Rs.6333 crores a year back. Individual weighted premium of the industry also saw a
high growth rate of 60% as a result of a smaller base. The premium collected through this was at 8073 crores in November'19 as compared
to 5044 crores in November'18. SBI Life continued to be the leader by market share among the private insurance players on the basis of
total weighted new business premium with 7.2% market share. Listed players like ICICI Prudential Life and HDFC Life followed suit at
market share of 5.4% and 4.4% respectively. Max Life witnessed market share of 2.4% for the month of November'19. The overall policies
sold in the month of November 2019 have increased by 102% on a yearly basis to 4018411 policies from 1989271 policies a year ago.

Fund flow report MACRO 10-Dec-19

Inflows into Equity mutual funds saw a steep fall in November 2019 and stood at just Rs.1311 crores which is a new low in 3 and a half
years. The gross inflows have been largely similar, the degrowth in net inflows have been due to higher redemptions in the month of
November'19.The retail SIP market has not been susceptible to the redemptions and witnessed a marginally higher inflow in the month of
November at Rs.8272 crores compared to Rs.8245 crores a month ago. Credit Risk Funds on the back of negative market sentiments saw
net outflows in November'19. On the other hand Banking & PSU funds and floater funds have seen significant jump in the inflows at
Rs.7231 crores and Rs.3256 crores on the back of sustained high returns. The foreign portfolio investor's have regained their confidence in
the Indian equity market since the corporate tax cut. Net Equity inflows in November has been Rs. 25231 crores. Outflows were seen
towards Indian debt papers at Rs.2358 crores.

ALLCARGO NEUTRAL 09-Dec-19

The strategic acquisition of Gati by Allcargo will mark company’s entry into express logistics and distribution segment. The domestic
express transportation segment of Gati will allow the company to offer integrated services offering to its existing clients. Allcargo is
dominated player in ocean logistics but not present in last mile connectivity. GATI has presence across 727 districts with 19000PIN codes
location. With this acquisition company will offer end-to-end transportation to its LCL customers. Only share purchase agreement has been
signed yet and transaction is expected to complete by March 30, 2020. Currently we are not factoring the GATI’s number in our estimates.
We maintain our target price of Rs 103 with NEUTRAL rating on the stock.
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U Investment in real estate up 9% at Rs 43,780 cr in 2019: Investment in the Indian real estate sector is
estimated to have increased by 9 percent to Rs 43,780 crore during this calendar year on higher inflow from
foreign funds, according to global property consultant Colliers. Office properties attracted 46 percent of the
total inflow and received nearly Rs 20,000 crore this year. Foreign funds accounted for about 78 percent of the
total investments in 2019- the highest share ever. During 2020, Colliers projects inflows of $6.5 billion (Rs
46,170 crore) into the real estate sector.

U RBI brings in India's version of 'Operation Twist' to lower yields: The RBI said it will buy 100 billion rupees'
(51.4 billion) worth of the current benchmark 10-year bond while selling four bonds maturing in 2020 for an
equivalent amount.

Ul SBI, Bank of Baroda, PNB: UTI Asset Management Company filed for an initial public offering as India’s top
financial institutions look to sell shares in the nation’s seventh-largest mutual fund. State Bank of India, Bank of
Baroda, Punjab National Bank and Life Insurance Corporation of India, along with T.Rowe Price International,
UTI AMC’s largest shareholder, will sell up to 3.9 crore shares or 30.75 percent stake in the IPO, according to
the draft red herring prospectus.

Ul Bajaj Finance acquired 24 lakh shares or 10 percent stake in Karvy Data Management Services pursuant
invocation of pledged shares of the company for recovery of outstanding dues of Karvy Stock Broking.

U Dwarikesh Sugar commissioned its new 100 KLPD Distillery plant in Uttar Pradesh.

() Bharti Airtel’s Sunil Mittal Expects ARPUs To Increase By Rs 100 Per Month: Sunil Bharti Mittal, chairman of
Bharti Airtel Ltd., said he expects average revenue per user to go up to Rs 300 per month from the current Rs
200.

Ll NMDC: The government has allocated two coal blocks to NMDC, the Rohne and Tokisud North in Jharkhand for
commercial mining. The Rohne coal block has extractable reserves of 191 million tonnes and planned
production capacity of 8 million tonnes per annum. The Tokisud North coal block has extractable reserves of
about 52 million tonnes of thermal coal and planned production capacity of 2.32 million tonnes per annum.

U Lupin: Company’s alliance partner Concord Biotech received USFDA approval for Mycophenolic Acid Delayed-
Release Tablets USP to market the generic equivalent of Myfortic® Delayed-Release Tablets, 180 mg and 360
mg, of Novartis Pharmaceuticals Corporation.

L INDIGO: The Directorate General of Civil Aviation (DGCA) is likely to extend the deadline for replacement of all
old Pratt & Whitney engines on about 100 Indigo Airbus 320 (neos) from January-end to a later date reducing
inconvenience to passengers and delivering a big respite to the airline.

U Sunpharma: 8th obersvation by USFDA in Halal plant is still a pulldown reason for stock.

Red: Negative Impact Green: Positive Impact Black : Neutral.
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ESCORTS Management Interview

U December is a slow month for the industry and retails are expected to remain flat on YoY basis.

U Demand sentiment is expected to improve from January.

O With good monsoon distribution and improved reservoir level, Rabi output is expected to be strong and
therefore March month is expected to show good growth.

U North and Central India have are seeing good traction going ahead.

U There are no inventory issues as emission standards does not apply to tractors and off road vehicles.

U New emission norms will apply from October 2020 (for higher HP tractors) and cost increase per vehicle is
expected to be around 15%.

U There are not much discounts being offered post festive season.

U Margins are expected to recover by 150-200 bps in H2FY20.
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EXCHANGE Date SECURITY CODE CLIENT NAME DEAL TYPE QUANTITY PRICE
BSE 19-12-19 AKASHDEEP SIRIUS ADVISORS PRIVATE LIMITED. S 97,244 20.05
BSE 19-12-19 AKASHDEEP ARNOLD HOLDINGS LIMITED S 52,000 19.5
BSE 19-12-19 ALEXANDER NITINKUMAR GOVINDBHAI SALVE B 60,030 17.1
BSE 19-12-19 ALEXANDER KAHAR NIKLESH KANAIYABHAI B 286,775 17.17
BSE 19-12-19 ALEXANDER KAHAR NIKLESH KANAIYABHAI S 15,000 17.25
BSE 19-12-19 ALEXANDER VANDNA ANIRUDH SETHI S 320,000 17.16
BSE 19-12-19 BCLENTERPR ARYADEEP INFRAHOMES PRIVATE LIMITED S 50,000 13.6
BSE 19-12-19 BCLENTERPR GHANSHYAMBHAI KANTIBHAI NAIYA B 35,000 13.59
BSE 19-12-19 BCLENTERPR TUSHAR PRAVINCHANDRA VORA B 35,000 13.59
BSE 19-12-19 HITECHWIND SONI MASOOM SANJAY B 81,600 27.51
BSE 19-12-19 HITECHWIND SONI MASOOM SANJAY S 14,500 27.45
BSE 19-12-19 KABRADG SANJEEV LUNKAD B 9,106 0.96
BSE 19-12-19 KABRADG SANJEEV LUNKAD S 78,000 1.02
BSE 19-12-19 KABRADG AATUR BAKLIWAL B 125,000 1.02
BSE 19-12-19 KABRADG RAHUL ANANTRAI MEHTA B 45,556 1.02
BSE 19-12-19 KABRADG ROOPCHAND JAIN HUF S 123,999 1.02
BSE 19-12-19 KAYCEEI SALZER ELECTRONICS LTD S 338 3476.2
BSE 19-12-19 NARAYANI PALLAS FINCAP PRIVATE LIMITED . B 101,286 36.25
BSE 19-12-19 PADMAIND RAMNARESH DASHADEEN NIRMAL B 46,223 20.9
BSE 19-12-19 PADMAIND HIMANSHU SHAH S 46,323 20.9
BSE 19-12-19 POOJA HARESH TRIKAMDAS DAVDA B 27,000 48.11
BSE 19-12-19 PRISMMEDI YASH NARENDRA CHITALIA B 30,335 21.86
BSE 19-12-19 PRISMMEDI MANISH NITIN THAKUR S 30,500 21.7
BSE 19-12-19 PRISMMEDI BHAVESH H SHAH B 31,091 21.71
BSE 19-12-19 PRISMMEDI BHAVESH H SHAH S 15,000 21.7
BSE 19-12-19 SSPNFIN CHANDU K JAIN HUF S 10,000 95.7
BSE 19-12-19 STARLINE PANTH INFINITY LIMITED . S 190,000 19.95
BSE 19-12-19 SUNRETAIL BHAVIN ARVIND SHAH B 51,000 25.34
BSE 19-12-19 VMV RAMESH R VYAS B 30,000 17.22
BSE 19-12-19 VMV RAMESH R VYAS S 20,000 17.45

orporate A 0

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE PURPOSE RECORD DATE

BSE 511243 CHOLAFIN 23-12-19 Interim Dividend - Rs. - 1.0000 24-12-19

Narnolia Financial Advisors Ltd




Narnolia’
PARTICIPANT WISE OPEN INTEREST
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MARKET MOVERS (1 MONTH CHANGE)

Nifty Movers NSE Sectoral Indices Performance
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Monday 16th D b
Country onday 2019 ecember Tuesday 17th December 2019 | Wednesday 18th December 2019 | Thursday 19th December 2019 Friday 20th December 2019

Building Permits, Industrial APl Weekly Crude Oil Stock, Crude Initial Jobless Claims, Existing

us Service & Manufacturing PMI
ervice SR Production Oil Inventories Home Sales

U.S. Baker Hughes Oil Rig Count

Unemployment Rate, Trade

Retail Sales GDP
Balance

UK/EUROPE Service & Manufacturing PMI

INDIA WPI Inflation RBI MPC Meeting Minutes
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