
Previous CMP % Change

Comex Copper 2.803 2.806 0.11

LME Copper 6173.25 6180.25 0.11

LME Aluminium 1801.5 1801.25 -0.01

LME Zinc 2346.75 2317.25 -1.26

LME Lead 1934.75 1914.75 -1.03

LME Nickel 14492.5 14505 0.09

MCX Copper 442.1 441 -0.25

MCX Aluminium 134.25 134.15 -0.07

MCX Zinc 183.15 182 -0.63

MCX Lead 153.3 152.9 -0.26

MCX Nickel 1054.4 1052.8 -0.15

Commodity LME Stock Change Shanghai Stock Change  Canceled Warrants

CW as % of LME 

Stocks

Copper 151100 -3350 117245 4578 5275 28.55

Aluminium 1488725 -925 218367 -15529 36075 12.18

Zinc 52400 -400 33844 -3274 -725 20.98

Lead 66975 -200 45926 8951 -75 4.80

Nickel 140370 -42 37642 272 0 14.64
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Base Metal Related News

Base metals are trading lower in international markets. We expect base metal prices to trade sideway to negative on growing confidence in

US China trade deal following the improving economic data in China, however the trade deal is yet to be finalized. One can main sell on rise in

Lead for the day.

LME Inventory 

Base Metals

Base Metal Outlook

23rd Dec 2019

Base Metal prices mixed as trading volumes weakened ahead of the
Christmas holiday break, with investors taking profit on gains made earlier
this month.

The Chinese finance ministry said it would lower tariffs on products from
the United States ranging from frozen pork and avocado to some types of
semiconductors next year.

China’s crude steel production dipped for a third straight month to 80.3
million mt in November, according to data from the World Steel Association.

China’s import quotas for high-grade Category Six copper scrap are likely to
halve in physical volumes in the first quarter of 2020. China's imports of
scrap metal in November rose by 6.3% from the previous month.

Lead ore processing fees have risen further in December, which will
incentivise higher refined lead production, while consumption remains
weak.



Cur Actual Forecast Previous

 10:00am JPY All Industries Activity m/m -4.30% -4.30% 1.50%

12:30pm EUR German Import Prices m/m 0.50% -0.10%

Tentative EUR German Buba Monthly Report

7:00pm USD Core Durable Goods Orders m/m 1.50% 0.50%

USD Durable Goods Orders m/m 0.20% 0.50%

8:30pm USD New Home Sales 730K 733K

5:20am JPY Monetary Policy Meeting Minutes

10:30am JPY BOJ Core CPI y/y 0.30% 0.30%

All Day EUR German Bank Holiday

8:30pm USD Richmond Manufacturing Index 1 -1

5:20am JPY SPPI y/y 2.10% 2.10%

All Day All Bank Holiday

10:30am JPY Housing Starts y/y -8.10% -7.40%

Tentative JPY BOJ Gov Kuroda Speaks

All Day EUR German Bank Holiday

All Day EUR Italian Bank Holiday

All Day GBP Bank Holiday

7:00pm USD Unemployment Claims 222K 234K

5:00am JPY Tokyo Core CPI y/y 0.60% 0.60%

JPY Unemployment Rate 2.40% 2.40%

5:20am JPY BOJ Summary of Opinions

JPY Prelim Industrial Production m/m -1.10% -4.50%

JPY Retail Sales y/y -1.40% -7.00%

2:30pm EUR ECB Economic Bulletin

3:00pm GBP High Street Lending 41.5K 41.2K

9:00pm USD Natural Gas Storage -107B

9:30pm USD Crude Oil Inventories -1.1M

23rd December 2019

Narnolia Financial Advisors Ltd |  Market Strategy Desk

Important Events For The Week

EVENTS FOR TODAY

24-Dec

25-Dec

26-Dec

27-Dec
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