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Indian Market
Index (Prev. Close)

Value % Change

SENSEX 41,575.14 1.00%
NIFTY 12,245.80 0.98%
12200 BANK NIFTY 32,412.35 1.30%
“ Global Market
12150 Index (Prev. Close) Value % Change
DOW 28,645.26 0.08%
12,100 NASDAQ 9,006.62 -0.17%
Market Outlook CAC 6,037.39 0.13%
On Friday, Nifty opened positive at 12172.90 pAX 13,337.11 0.27%
and made a low of 12157.90. From there it )
moved towards the high of 12258.45 and FTSE 7,644.90 0.17%
closed positive at 12245.80. All the sectoral EW ALL SHARE 19,735.97 0.83%
indices closed with positive bias. India VIX Morning Asian Market (8'30 am)
closed negative by 5.37% at 10.52.
SGX NIFTY 12,330.00 -0.09%
Index has formed long leg doji but inside bar  NIKKIE 23,717.50 -0.50%
candlestick pattern on weekly timeframe, HANG SENG 28,328.00 0.36%

overall structure looks bullish whereas positive
bias is intact as long as Nifty is trading above
previous week’s low placed around 12118
levels.

Commodity Market

Commodity(Prev. Close) Value % Change

GOLD 39,080.00 0.51%
Further upsides are likely in the near term SILVER 46.966.00 0.31%
towards immediate target of cup and handle ’ ’ 2R
pattern comes near 12400 levels whereas CRUDEOIL 66.97 0.15%
crucial supports to watch for resumption of NATURALGAS 157.00 -3.50%

weakness are at 12000 followed by 11900
marks.
Nevertheless Nifty is trading higher above all

Currency Market

Currency (Prev. Close) Value % Change

popular moving averages (20/50/100/200) RS./DOLLAR 71.35 0.05%
DMA indicating strong bullish bias to continue  RS./EURO 79.53 0.62%
further. RS./POUND 93.28 0.90%

Bond yield (Prev. Close) Value % Change
G-sec 10YR : IND 6.51 -1.15%

% Change in 1 day

Institutional Turnover

Fll
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
27-Dec-19 2763 2681 81
Dec-19 94383 92293 2090
2019 1352980 1311705 42210
DIl
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
27-Dec-19 2588 2462 126
Dec-19 59312 60839 (1527)
2019 909942 868499 41442

Please refer to page pg 04 for Bulk deals,

Dividends, Bonus, Spilts, Buyback. Quote of the Day : "The rich invest in time, the poor invest in money
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Technical Nifty outlook for the year 2020 MACRO 26-Dec-19

Nifty’s short-term / mid-term/ long-term trend is positive and initial resistance is around 12700 levels, however, for the year 2020, our
target is 13300. Confluences of all major supports are around 11,300. In case, Nifty breaches the 11300 levels on a monthly closing basis, it
shall set the tone for a mid-term sell-off with a lower target of 10300.

IPO - Prince Pipes and Fittings Ltd SUBSCRIBE 17-Dec-19

Prince Pipes is leading polymer and pipes manufacturer in India with 5% market share and 30 years of experience. Due to their
comprehensive product range, Prince Pipes is positioned as an end-to-end polymer piping systems solution provider. The company stands
to gain from a well distributed network. The revenue and PAT have grown by 9% and 6% between FY17 to FY19. On valuations term, at
upper band of the price the issue is available at 19.2x FY19 EPS 9.26 which seems to discount to industry average P/E of 38x. We assign a
Subscribe rating to the issue.

1IP & CPI MACRO 13-Dec-19

The Industrial Output for the month of October 2019 contracted for a third month in a row at -3.8%.The IIP for the April-October period
stood at 0.5% as opposed to 5.7% in the previous year. Consumer Price Index for the month of November 2019 ballooned up to 5.54% as
opposed to 4.62% a month ago. The major contributor to the inflation edging up has been consumer food price index which has been
soaring high on the back of hightened vegetable inflation. The IIP figures for the month of October'19 have been poor but better than the
expected figures of a higher degrowth of 4.8%. Growth in a few lead indicators like the fuel consumption and increased footfalls in the
aviation sector are likely to help the growth in the recent months. The Consumer Price Index pained by the food index will stay in the same
range for the next quarter on increased telecommunication bills from December onwards. The higher inflationary trend has discouraged
RBI from cutting down on interest rates. The budget will be a factor to look out for in the month of February. We expect a status quo in the
next policy and one more rate cut in the next financial year.

Life insurance MACRO 11-Dec-19

Total weighted received premium for the month of November'19 stood at a 5 month high figure at Rs. 13297 crore. The industry saw a
110% growth on the back of a low base effect of just Rs.6333 crores a year back. Individual weighted premium of the industry also saw a
high growth rate of 60% as a result of a smaller base. The premium collected through this was at 8073 crores in November'19 as compared
to 5044 crores in November'18. SBI Life continued to be the leader by market share among the private insurance players on the basis of
total weighted new business premium with 7.2% market share. Listed players like ICICI Prudential Life and HDFC Life followed suit at
market share of 5.4% and 4.4% respectively. Max Life witnessed market share of 2.4% for the month of November'19. The overall policies
sold in the month of November 2019 have increased by 102% on a yearly basis to 4018411 policies from 1989271 policies a year ago.

Fund flow report MACRO 10-Dec-19

Inflows into Equity mutual funds saw a steep fall in November 2019 and stood at just Rs.1311 crores which is a new low in 3 and a half
years. The gross inflows have been largely similar, the degrowth in net inflows have been due to higher redemptions in the month of
November'19.The retail SIP market has not been susceptible to the redemptions and witnessed a marginally higher inflow in the month of
November at Rs.8272 crores compared to Rs.8245 crores a month ago. Credit Risk Funds on the back of negative market sentiments saw
net outflows in November'19. On the other hand Banking & PSU funds and floater funds have seen significant jump in the inflows at
Rs.7231 crores and Rs.3256 crores on the back of sustained high returns. The foreign portfolio investor's have regained their confidence in
the Indian equity market since the corporate tax cut. Net Equity inflows in November has been Rs. 25231 crores. Outflows were seen
towards Indian debt papers at Rs.2358 crores.
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U Forex reserves climb $456 mn to record $455 bn: The country's foreign exchange reserves increased by $456
million to a fresh lifetime high of $454.948 billion in the week to December 20, according to RBI data. In the
previous week, the reserves had swelled by $1.070 billion to $454.492 billion.In the reporting week, the rise in
reserves was mainly on account of an increase in foreign currency assets, a major component of the overall
reserves, which surged by $311 million to $422.732 billion, weekly data released by the Reserve Bank on Friday
showed.

U Bad loans of banks may rise to 9.9% by September 2020: RBI The asset quality of Indian commercial banks
may worsen with rise in slippages and lack of credit growth next year, the Reserve Bank of India (RBI) said in
the Financial Stability Report released on December 27. Gross NPA ratio may increase to 9.9 percent by
September 2020, from 9.3 percent a year ago, the report said. "This is primarily due to change in
macroeconomic scenario, marginal increase in slippages and the denominator effect of declining credit
growth," the central bank noted.

U RBI to conduct second round of Operation Twist on Monday: The Reserve Bank of India on Thursday
announced simultaneous purchase and sale of government securities through special open market operations
(OMOs) for Rs 10,000 crore each on December 30 following a review of liquidity situation, reported ET.

U Adani Ports - Gateway Distriparks Adani Logistics Ltd., a wholly owned subsidiary of Adani Ports and Special
Economic Zone Ltd., signed definitive agreements to acquire 40.25 percent stake in Snowman Logistics from
the company, the company said in a statement

L] PSP Projects emerged as the L-1 bidder for development and beautification of Shri Kashi Vishwanath Dham at
Varanasi, Uttar Pradesh with bid value of Rs 339 crore

U Sun Pharma: The National Company Law Tribunal has blocked scheme of arrangement between the company
and its U.S. and Netherlands units. The company is reviewing the order in detail and the scheme is an internal
restructuring exercise.

U Gujarat Narmada Valley Fertilizers & Chemicals has advanced its planned shutdown by around three weeks
after temporarily suspending the production of TDI at its TDI-Il plant at Dahej. The said plant will remain under
shutdown from Dec. 27- Jan. 15 due to challenging external environment and market conditions of TDI.

Ul Bharti Airtel: The company hiked its mandatory minimum recharge for pre-paid customers to Rs 45 from Rs 23,
effective form Sunday. The announcement pertained to prepaid subscribers of Bharti Airtel and Bharti
Hexacom in all service areas, it said.

U Cadila Healthcare: The drug maker clarified that it has no plans to sell two of its divisions. Earlier it was
reported that Cadila Healthcare is in preliminary talks with several strategic and private equity investors to sell
two of its divisions, anti-infectives and gynecology, for about Rs 1,000-1,200 crore to reduce its debt.

Red: Negative Impact Green: Positive Impact Black : Neutral.
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EXCHANGE Date SECURITY CODE CLIENT NAME DEAL TYPE QUANTITY PRICE
BSE 27-12-19 AARTECH PRADEEP VASANT NARKHEDE B 100,000 36.75
BSE 27-12-19 AARTECH SHRIKANT LAXMAN KARAMBELKAR B 100,000 36.11
BSE 27-12-19 AARTECH MURALIDHAR TIWARI s 36,000 36.75
BSE 27-12-19 AARTECH AMRITA TIWARI s 36,000 36.75
BSE 27-12-19 AARTECH RAKHI JAIN s 36,000 36.75
BSE 27-12-19 AARTECH ANJU RAMESHLAL MAKHIJA s 36,000 36.75
BSE 27-12-19 AARTECH VAIBHAVA KUMAR PALOD s 56,000 35.6
BSE 27-12-19 AFEL MANISHA TOMAR s 50,678 4.74
BSE 27-12-19 AFEL GEETA DARIYA B 23,000 4.73
BSE 27-12-19 ALEXANDER VANDNA ANIRUDH SETHI B 53,200 16.99
BSE 27-12-19 ALEXANDER KAHAR NIKLESH KANAIYABHAI S 55,000 16.82
BSE 27-12-19 COMSYN MANJEET COTTON PRIVATE LIMITED S 62,500 46.24
BSE 27-12-19 DARJEELING RUPAL BHAVIN SHAH B 20,000 64.65
BSE 27-12-19 DARJEELING NIKUNJ SURESHCHANDRA SHAH S 28,894 64.65
BSE 27-12-19 GKP HIRA HARESH VORA B 88,000 32.06
BSE 27-12-19 GKP DIMPLE VIPUL PATEL . s 80,000 32.2
BSE 27-12-19 HKG SUMIT KUMAR RAMESH GUPTA s 48,000 34.5
BSE 27-12-19 HKG VEER DHIREN MODI s 32,000 33.13
BSE 27-12-19 JSHL RAM SAGAR TIWARI B 45,000 13.34
BSE 27-12-19 JSHL ANURAAG BAJPAI B 45,000 13.31
BSE 27-12-19 JSHL SANJIV KUMAR MISHRA s 45,000 13.32
BSE 27-12-19 JSHL NITIN JAISWAL s 45,000 13.35
BSE 27-12-19 JSHL VIVEK DWIVEDI B 50,000 13.37
BSE 27-12-19 JSHL VIVEK DWIVEDI s 35,000 13.38
BSE 27-12-19 KDML ONYX PARTNERS s 205,200 195
BSE 27-12-19 KDML NATURAL SUPPLIERS PRIVATE LIMITED B 205,200 195
BSE 27-12-19 MACH INTELLECT STOCK BROKING LIMITED B 16,500 92
BSE 27-12-19 MACH SHERWOOD SECURITIES PVT LTD B 1,500 93
BSE 27-12-19 MACH SHERWOOD SECURITIES PVT LTD s 16,500 92
BSE 27-12-19 MERCATOR ARCADIA SHARE & STOCK BROKERS PVT. LTD S 2,000,000 0.77
BSE 27-12-19 PIONAGR KUNAL DHINGRA B 40,000 9
BSE 27-12-19 PIONAGR OSCAR RETAILERS LIMITED s 40,000 9
BSE 27-12-19 PRISMMEDI DHARTI NILESH PARIKH s 43,449 20.87
BSE 27-12-19 SATHAISPAT RESCOM MINERAL PRIVATE LIMITED B 2,800,000 2.13
BSE 27-12-19 SATHAISPAT PLUTUS TERRA INDIA FUND s 2,848,672 2.13
BSE 27-12-19 SINTEXPLAST VISTRA ITCL (INDIA) LIMITED s 5,000,000 1.09
BSE 27-12-19 SREEL PARAMONE CONCEPTS LIMITED B 130,950 177.43
BSE 27-12-19 SREEL PARAMONE CONCEPTS LIMITED S 6,000 177.45
BSE 27-12-19 SSPNFIN SANDESH ASHOK NANDODE B 10,000 94.3
BSE 27-12-19 SSPNFIN SANDESH ASHOK NANDODE s 4,000 90.5
BSE 27-12-19 STARLINE PANTH INFINITY LIMITED . s 165,000 20.15
BSE 27-12-19 SUDARSCHEM AJOY BALKRISHNA RATHI s 400,000 394.07
BSE 27-12-19 SUNRETAIL KALPANA DHARNIDHARKA B 57,000 23
BSE 27-12-19 VAL TIA ENTERPRISES PRIVATE LIMITED B 68,000 17
BSE 27-12-19 VAL ARYAMAN BROKING LIMITED s 88,000 17.01
BSE 27-12-19 VMV VEENA MALHOTRA B 30,000 19.38
BSE 27-12-19 VMV RASHMI BAJORIA s 50,000 19.2
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MARKET MOVERS (1 MONTH CHANGE)

Nifty Movers NSE Sectoral Indices Performance
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Country Monday 30th December 2019| Tuesday 31st December 2019 Wednesday 1st January 2020 Thursday 2nd January 2020 Friday 3rd January 2020

Pending Home Sales, Retail
Inventories Ex Auto

U.S. Baker Hughes Oil Rig Count,

us
FOMC Meeting Minutes

APl Weekly Crude Oil Stock Initial Jobless Claims

UK/EUROPE Gross Mortgage Approvals Holiday-United Kingdom United Kingdom - New Year's Day Manufacturing PMI Construction PMI

RBI Monetary and Credit
INDIA ) ) FX Reserves, USD
Information Review
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