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Energy Related News

Oil prices fell on Thursday as the death toll from the new virus in China climbed

1 0,
Last Price cmp % Change to 170 and more airlines cancelled flights to the country’s major cities, while
rising U.S. crude inventories added to the negative tone.
NYMEX WTI The bigger-than-expected gains in U.S. crude oil inventories last week also
53.33 52.43 -1.69 meant “oil prices were dealt the cruellest hand of them all as the Crude stocks
rose by more than seven times market expectations, gaining 3.5 million barrels.
NYMEX NG 1.865 1.845 -1.07 v P gaining
MCX Crude Oil 3806 3758 1.26 Gasoline stocks rose to a record high, increasing for a 12th consecutive week to
261.1 million barrels, the EIA said.
MCX Natural Gas 134.6 132.9 -1.26
X OPEC wants to extend current oil output cuts until at least June, with the
Brent Ol 58.91 57.8 -1.88 possibility of deeper reductions on the table if oil demand in China is
Brent-WTI Spread 5.58 5.37 376 significantly impacted by the spread of a new coronavirus, OPEC sources said.

Natural Gas inventories probably -201 bcf last week as compared to last week's
-92bcf.

Inventory Data

Actual Expected Previous Week Total
Crude oil 3.500 0.700 -0.400 431.7
Distillate -1.300 -1.000 -1.200 144.7
Gasoline 1.100 1.500 1.700 261.1
Natural Gas -197 -92 3158
Oil Rigs data 14 673

Energy Outlook

Crude oil prices are trading lower for the day. We expect oil prices to trade negative after tUS reported higher than expected inventories
and as investors tried to assess the damage from the coronavirus to economic growth and demand for oil. One can maintain sell on rise
strategy in Crudeoil for the day.

Events For Today

Time Cur Events Forecast Previous
7:00pm usD Advance GDP g/q 2.20% 2.10%
usD Advance GDP Price Index g/q 1.80% 1.80%
usD Unemployment Claims 215K 211K
9:00pm usD Natural Gas Storage -197B -92B
11:30pm EUR German Buba President Weidmann Speaks
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