
Previous CMP % Change

Comex Copper 2.602 2.624 0.85

LME Copper 5756.25 5808.75 0.91

LME Aluminium 1721 1718 -0.17

LME Zinc 2149.5 2169.5 0.93

LME Lead 1873.5 1881.75 0.44

LME Nickel 13047.5 13152.5 0.80

MCX Copper 433.95 435.45 0.35

MCX Alumini 138.1 137.8 -0.22

MCX Zincmini 167.8 167.8 0.00

MCX Leadmini 146.1 145.8 -0.21

MCX Nickel 952.1 955 0.30

Commodity LME Stock Change Shanghai Stock Change  Canceled Warrants

CW as % of LME 

Stocks

Copper 161425 -975 191296 56484 35825 22.19

Aluminium 1187889 -14075 256220 36133 378500 31.86

Zinc 74725 -100 121804 23882 2025 2.71

Lead 66725 -25 37819 9513 8050 12.06

Nickel 215802 3708 36023 -411 82692 38.32
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Base Metal Related News

Base metals are trading mixed in international markets. We expect base metal prices to trade sideways to negative on fears over slowdown in

automobiles sector in the first half of the year 2020. One can maintain sell on rise in Metals for the day.

LME Inventory 

Base Metals

Base Metal Outlook

17th Feb 2020

Base metals prices were rangebound with pessimism caused by the novel
coronavirus (2019-nCoV) outbreak in China being tempered slightly by an
announcement by the country’s finance minister over the weekend.

China's central bank lowered the rate on 200 billion yuan worth of one-year
medium-term lending facility (MLF) loans to financial institutions, helping a
rally on Chinese stock markets and other Asian bourses.

Several Chinese major zinc smelters are running at reduced output to
prevent the quick build-up of sulfuric acid because a logistics lockdown
caused by the coronavirus outbreak has dampened the sales outlook of the
zinc smelting by-product.

Yuguang Gold & Lead has suspended operations at a 100,000 tonne-per-
year zinc production line this week.

Copper prices rose on Monday, with the London contract hitting a three-
week high, as China lowered interest rates on its medium-term loans to
support an economy hurt by the coronavirus outbreak.



Cur Actual Forecast Previous

 5:20am JPY Prelim GDP q/q -1.60% -1.00% 0.40%

10:00am JPY Revised Industrial Production m/m 1.20% 1.30% 1.30%

17th-19th CNY New Loans 3100B 1140B

17th-19th CNY M2 Money Supply y/y 8.60% 8.70%

All Day EUR Eurogroup Meetings

Tentative EUR German Buba Monthly Report

All Day USD Bank Holiday

17th-18th CNY Foreign Direct Investment ytd/y 5.80% 6.00%

3:30pm EUR German ZEW Economic Sentiment 20 26.7

EUR ZEW Economic Sentiment 21.3 25.6

All Day EUR ECOFIN Meetings

7:00pm USD Empire State Manufacturing Index 5.1 4.8

8:30pm USD NAHB Housing Market Index 75 75

12:30am USD FOMC Member Kashkari Speaks

5:20am JPY Core Machinery Orders m/m -9.00% 18.00%

JPY Trade Balance -0.10T

2:30pm EUR Current Account 34.5B 33.9B

3:00pm GBP CPI y/y 1.70% 1.30%

Tentative EUR German 30-y Bond Auction 0.31|1.1

7:00pm USD Building Permits 1.45M 1.42M

USD Core PPI m/m 0.20% 0.10%

USD PPI m/m 0.10% 0.10%

USD FOMC Member Mester Speaks

USD Housing Starts 1.40M 1.61M

10:15pm USD FOMC Member Kashkari Speaks

12:00am USD FOMC Member Kaplan Speaks

12:30am USD FOMC Meeting Minutes

12:30pm EUR German GfK Consumer Climate 9.9 9.9

EUR German PPI m/m 0.10% 0.10%

3:00pm GBP Retail Sales m/m 0.70% -0.60%

7:00pm USD Philly Fed Manufacturing Index 10.1 17

USD Unemployment Claims 205K

8:30pm EUR Consumer Confidence -8 -8

9:00pm USD Natural Gas Storage -115B

9:30pm USD Crude Oil Inventories 7.5M

6:00am JPY Flash Manufacturing PMI 48.8

10:00am JPY All Industries Activity m/m 0.30% 0.90%

2:00pm EUR German Flash Manufacturing PMI 44.8 45.3

EUR German Flash Services PMI 53.9 54.2

2:30pm EUR Flash Manufacturing PMI 47.4 47.9

EUR Flash Services PMI 52.4 52.5

3:00pm GBP Flash Manufacturing PMI 49.7 50

3:30pm EUR Final CPI y/y 1.40% 1.40%

EUR Final Core CPI y/y 1.10% 1.10%

8:05pm USD FOMC Member Kaplan Speaks

8:15pm USD Flash Manufacturing PMI 51.5 51.9

USD Flash Services PMI 53.5 53.3

8:30pm USD Existing Home Sales 5.48M 5.54M

8:45pm USD FOMC Member Brainard Speaks

12:00am GBP MPC Member Tenreyro Speaks

USD FOMC Member Clarida Speaks
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Important Events For The Week

EVENTS FOR TODAY

18-Feb

19-Feb

20-Feb

21-Feb
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