
Previous CMP % Change

Comex Copper 2.531 2.578 1.86

LME Copper 5590 5685 1.70

LME Aluminium 1699.25 1705 0.34

LME Zinc 2021.25 2039 0.88

LME Lead 1847.25 1869 1.18

LME Nickel 12220 12562.5 2.80

MCX Copper 421.85 425.8 0.94

MCX Alumini 136.7 137.3 0.44

MCX Zincmini 154.85 156.65 1.16

MCX Leadmini 143.75 144.8 0.73

MCX Nickel 901 921 2.22

Commodity LME Stock Change Shanghai Stock Change  Canceled Warrants

CW as % of LME 

Stocks

Copper 216975 -1225 274879 56484 43400 20.00

Aluminium 1067389 -10275 368300 36133 300425 28.15

Zinc 75200 -75 138651 23882 3525 4.69

Lead 68100 300 36337 9513 2075 3.05

Nickel 235368 -60 35749 -411 83430 35.45
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Base Metal Related News

Base metals are trading higher in international markets. We expect base metal prices to trade positive as investors place their hopes that the

global central banks will continue to pump liquidity into their economies to cushion the economic impact caused by the novel coronavirus.

However, any such rebound is expected to be limited. One can maintain buy on dips in Metals for the day.

LME Inventory 

Base Metals

Base Metal Outlook

2nd Mar 2020

Base metals edged lower amid pessimistic sentiment caused by tumbling
global equity markets.

Japan’s manufacturing PMI edged higher to 47.8 in February from 47.6 and
China’s Caixin manufacturing PMI dropped to 40.3 from 51.1 over the same
period.

Markets are hoping of a recovery in Chinese manufacturing while transport
and travel restrictions put in place to halt the spread of the coronavirus in
the country continue to be lifted.

China’s central Hubei province reported only 196 new cases of the disease
caused by the coronavirus (2019-nCoV) on Sunday, this is the lowest since
Jan 24th.

Top nickel ore producer Indonesia aims to start the benchmark floor price
for the material by late March, which the trader said lent some support to
nickel prices.



Cur Actual Forecast Previous

6:00am JPY Final Manufacturing PMI 47.8 47.6 47.6

7:15am CNY Caixin Manufacturing PMI 40.3 46.1 51.1

2:25pm EUR German Final Manufacturing PMI 48 47.8 47.8

2:30pm EUR Final Manufacturing PMI 49.2 49.1 49.1

3:00pm GBP Final Manufacturing PMI 51.9 51.9

8:15pm USD Final Manufacturing PMI 50.8 50.8

8:30pm USD ISM Manufacturing PMI 50.5 50.9

USD Construction Spending m/m 0.60% -0.20%

USD ISM Manufacturing Prices 51.2 53.3

5:20am JPY Monetary Base y/y 3.00% 2.90%

9:05am JPY 10-y Bond Auction -0.05|3.6

10:30am JPY Consumer Confidence 38.4 39.1

3:00pm GBP BOE Gov Carney Speaks

GBP Construction PMI 49 48.4

3:30pm EUR CPI Flash Estimate y/y 1.40% 1.40%

EUR Core CPI Flash Estimate y/y 1.10% 1.10%

EUR PPI m/m 0.50% 0.00%

EUR Unemployment Rate 7.40% 7.40%

8:30pm USD IBD/TIPP Economic Optimism 58.1 59.8

All Day USD Wards Total Vehicle Sales 16.8M 16.8M

1:20am USD FOMC Member Mester Speaks

7:15am CNY Caixin Services PMI 48 51.8

12:30pm EUR German Retail Sales m/m 1.10% -3.30%

2:25pm EUR German Final Services PMI 53.3 53.3

2:30pm EUR Final Services PMI 52.8 52.8

3:00pm GBP Final Services PMI 53.2 53.3

3:30pm EUR Retail Sales m/m 0.60% -1.60%

6:45pm USD ADP Non-Farm Employment Change 170K 291K

8:15pm USD Final Services PMI 49.4 49.4

8:30pm USD ISM Non-Manufacturing PMI 55.1 55.5

9:00pm USD Crude Oil Inventories 0.5M

All Day All OPEC Meetings

7:00pm USD Unemployment Claims 213K 219K

8:30pm USD Factory Orders m/m -0.20% 1.80%

USD Natural Gas Storage -143B

10:30pm GBP BOE Gov Carney Speaks

5:00am USD FOMC Member Kaplan Speaks

6:30am USD FOMC Member Kashkari Speaks

7:15am USD FOMC Member Williams Speaks

12:30pm EUR German Factory Orders m/m 1.50% -2.10%

All Day All OPEC-JMMC Meetings

7:00pm USD Average Hourly Earnings m/m 0.30% 0.20%

USD Non-Farm Employment Change 185K 225K

USD Unemployment Rate 3.50% 3.60%

USD Trade Balance -48.8B -48.9B

8:30pm USD Final Wholesale Inventories m/m -0.20% -0.20%
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Important Events For The Week

EVENTS FOR TODAY
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