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Market Outlook

Yesterday, Nifty opened negative at 9587.80
and made a high of 9602.20. From there it
moved towards the low of 9165.10 and closed
negative at 9197.40. Broader selling was seen
in all sectoral indices. India VIX closed positive
by 16.07% at 59.74.

Index continued to bleed entire trading session
and gave a lowest daily closing of 9197 levels
almost 7 % lower than previous close.
Intensified sell off is witnessed across the
market and bears had an upper hand
throughout the day. Moreover a sustained
trade below psychological marks of 9000 will
push Nifty lower towards previous swing low
8500 levels whereas any move above 9500 will
be a relief for bulls.

Index (Prev. Close) Value % Change

SENSEX 31,390.07 -7.96%
NIFTY 9,197.40 -7.61%
BANK NIFTY 23,101.15 -8.21%

Global Market

Index (Prev. Close) Value % Change

DOW 20,188.52 -12.93%
NASDAQ 6,904.59 -12.32%
CAC 3,881.46 -5.75%
DAX 8,746.25 -5.26%
FTSE 5,151.08 -4.01%
EW ALL SHARE 15,299.19 -6.49%
Morning Asian Market (8:30 am)

SGX NIFTY 9,158.00 0.68%
NIKKIE 16,889.00 -0.66%
HANG SENG 22,732.00 -1.44%

Commodity Market

Commodity(Prev. Close) Value % Change

GOLD 39,518.00 -2.00%
SILVER 36,207.00 -10.57%
CRUDEOIL 30.30 0.83%
NATURALGAS 136.40 -2.43%

Currency Market

Currency (Prev. Close) Value % Change

RS./DOLLAR 74.27 0.49%
RS./EURO 82.89 0.40%
RS./POUND 91.25 -1.62%

Bond yield (Prev. Close) Value % Change
G-sec 10YR : IND 6.21 -1.80%

% Change in 1 day

Institutional Turnover

Fll
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
16-Mar-20 6909 10719 (3810)
Mar-20 73214 107358 (34144)
2020 389366 443538 (54172)
DIl
Investor Buy(Cr.) Sale(Cr.) Net(Cr.)
16-Mar-20 8198 5584 2615
Mar-20 80172 49868 30304
2020 269374 219888 49486

Quote of the Day : "Spend each day trying to be a little wiser than you were when you woke up
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LIFE INSURANCE MACRO 16-Mar-20

Total weighted received premium for the month of Februay'20 stood at Rs.8932 crores implying a 14% YoY growth and a MoM degrowth
of 19%. LIC after witnessing a total growth of 92% in the year of 2019 saw degrowth for the month of February at -5.5% YoY. The Private
players in the month of February saw a decent uptick in the growth at 31.8% in the total weighted received premium. The highest growth
in new business premium on total weighted basis was witnessed by ICICI Prudential Life & Tata AIA at 136% and 55% respectively. Listed
life insurance players saw a muted growth in the month of February'20 at HDFC Life (15%), , SBI Life (-5%) and Max Life (3%). SBI Life,
HDFC Life and ICICI Prudential life constitute of 43% of all the policies sold by private insurers. SBI Life sold 18%, HDFC Life and ICICI
Prudential Life sold 13% and 12% respectively.

1IP & CPI MACRO 12-Mar-20

A slight uptick in the January IIP figure was witnessed with better production activities highlighted by the manufacturing PMI. The Index of
Industrial Production stood at 2.00%. The IIP for the April-January period stood at 0.5% as opposed to 2.0% in the same period previous
year. Consumer Price Index for the month of February 2020 eased at 6.58% as opposed to 7.59% a month ago. The Inflation has eased
owing to a fall in food inflation after soaring high vegetable prices a couple of months ago. The IIP figures for the month of January rose
back to the positive territory after a few months of contraction. For the month of February PMI Manufacturing & Services were above 54
and signal some good signs, Going forward we might witness the IIP going back to negative zone on the back of worldwide demand
slowdown on the bacl of Covid-19. The Consumer Price Index pained by the food index though higher on account of food prices, and
telecom & communication charge in the month of December and January. We expect the inflation to take a back seat and hover near RBI's
comfortable level in the coming months with crude witnessing sharp fall and moderation in vegetable prices. The higher inflationary trend
has discouraged RBI from cutting down on interest rates. With the inflation easing down and worldwide central banks cutting down rates
to disallow negative economic impact of Covid-19, RBI should follow suit with a space for upto 50bps cut.

MUTUAL FUND MACRO 12-Mar-20

Equity Inflows for the month of February 2020 stood at Rs.10795 crore as opposed to Rs 7877 crore in the month of January, indicating a
37% month on month growth. A broader based buying was seen in the equity mutual fund space. Every category except dividend yield and
value fund have witnessed positive inflows into the category Sectoral Funds witnessed the highest inflows of Rs.1927 crores followed by
Multi Cap and Large Cap funds at Rs1624 crore and Rs1606 crore respectively. Midcap and Credit Risk Funds on the back of negative
market sentiments saw net outflows in February'20 too with a net outflow of Rs.21917 crores since April 2019. Inflows into Other ETF's
for the month of February stood at Rs16343 crore as opposed to Rs1872 crore in January. The higher inflows have been aided by
investments from pension funds.

Monthly volumes update (February 2020) MACRO 03-Mar-20

The automobile OEMs continued to report weak volumes in February 2020. The volumes declined YoY basis due to economic backdrop,
disrupted supply chain and BS VI vehicles price hikes. The inventories maintained at 3-4 weeks at dealer levels. On sequential basis also
volumes declined on account of outbreak of COVID-19 in China impacting production volumes due to sourcing of BS-VI components. Most
of the OEMs have shifted to BS VI vehicles. However the demand scenario has not improved and we expect situation to remain sluggish
going ahead. PV and CV segment has declined by 11% & 35% YoY respectively. Moreover, 2W and 3W segment has also declined by 14% &
22% YoY respectively. However, the tractor segment saw robust growth of 19%YoY.

IPO - Antony Waste Handling Cell Itd NEUTRAL 03-Mar-20

Antony Waste Handling Cell Itd (AWHC) is one of the top players in waste management system in India. It is niche segment wherein
company has consistent improving revenues and margins. The company is demanding PE of 22.8x to 26x. However, as the ipo size is below
Rs 250 crs, the stock will be listed in T group. The management is highly dependent on the municipal authorities for substantial proportion
of its business and revenues. Any decline in budgetary allocations towards Municipal Solid Waste Management services may have material
adverse impact on the business. Further, considering current market situation, we assign Neutral rating to the issue.
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U WPI: The Indian wholesale price index (WPI) inflation eased to 2.26 percent in February, the lowest in the last 3
months, as compared to 3.1 percent in January. In February, the rate of price rise for onion and potato too
came down to 162.30 percent and 60.73 percent, respectively as against 293.37 percent and 87.84 percent in
January 2020.

U RBI announces two key steps to boost liquidity in economy; The RBI will conduct another 6-month
dollar/rupee swap on March 23 later this month along with conducting Long-Term Repo Operations (LTRO) of
up to Rs 1 lakh crore at the policy rate in multiple tranches. LTROs are policy instruments/tools designed to
inject liquidity in the market and pressuring banks to reduce short term lending rates. On being asked why the
RBI isn't going ahead with the rate cut, Governor Das said that while nothing is off the table, any decision on
rate cuts would have to be taken by the MPC.

U Grasim Industries: The Competition Commission of India imposed penalty of Rs 301.6 crore with respect to its
domestic man-made fibre turnover. The company said it is yet to receive the order and believes that it has
sufficient grounds for an appeal.

U India Cements: Radhakishan Damani increased stake from 11.98 percent to 16 percent from February 27 to
March 16.

U Titagarh Wagons said that operations of its Italian arm have been severely affected and the affected arm will
temporarily suspend operations for 15 days as per the guidance of the Italian government to combat the
spread of the Coronavirus.

U Delta Corp to close casinos operated by the company and its arms in Goa until March 31, as per Goa
government directions in order to prevent the spread of the Coronavirus.

Ul Sadbhav Engg: Arm SIPL got Rs 457.7 cr towards 2nd Tranche for stake sale in 7 projects to IndInfravit Trust.

Red: Negative Impact Green: Positive Impact Black : Neutral.
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EXCHANGE Date SECURITY CODE CLIENT NAME DEAL TYPE QUANTITY PRICE
BSE 16-03-20 ADFFOODS ALPANA SANJAY DANGI S 375,000 159
BSE 16-03-20 ADFFOODS AMIT K DANGI B 375,000 159
BSE 16-03-20 AMAL AAVISHKAR FINANCE AND TRADE P LIMITED B 120,000 105.05
BSE 16-03-20 AMAL AAYOJAN RESOURCES PRIVATE LIMITED B 162,750 105.05
BSE 16-03-20 AMAL ATUL LIMITED S 282,750 105.05
BSE 16-03-20 BESTAGRO VINOD KUMAR GARG & SONS HUF S 150,000 230
BSE 16-03-20 BESTAGRO RESONANCE OPPORTUNITIES FUND B 250,000 229.83
BSE 16-03-20 CBPL JIYA PRASHANTBHAI UKANI B 44,000 42.81
BSE 16-03-20 CBPL PRASHANT GHANSHYAMBHAI UKANI S 40,000 429
BSE 16-03-20 DML SNPB CAPITAL PRIVATE LIMITED B 60,000 10.15
BSE 16-03-20 DML SAROJ VIJAY GUPTA S 60,000 10.15
BSE 16-03-20 GANGAPHARM ARYAMAN BROKING LIMITED S 56,000 7.05
BSE 16-03-20 GANGAPHARM KIRAN AMARNATH SHARMA B 24,000 7.05
BSE 16-03-20 GANGAPHARM SHWETA AKASH SHARMA B 32,000 7.05
BSE 16-03-20 GARNET MANOJ BASESARLAL SINGHANIA S 100,000 12.05
BSE 16-03-20 GSS NISHIL SURENDRABHAI MARFATIA B 401 24.5
BSE 16-03-20 GSS NISHIL SURENDRABHAI MARFATIA B 155,094 24.19
BSE 16-03-20 GSS NISHIL SURENDRABHAI MARFATIA S 155,649 24.19
BSE 16-03-20 ITL ANSHUL SAIGAL S 20,000 45.1
BSE 16-03-20 KDLL BABULAL KHARWAD HUF S 23,600 20.8
BSE 16-03-20 KFL RISHABH MODI B 151,480 10.5
BSE 16-03-20 KFL LAKHOTIA POLYSTERS (INDIA) LIMITED S 150,933 10.5
BSE 16-03-20 MANAKSTELTD LINTON CONSULTANTANTS PRIVATE LIMITED B 400,000 7.7
BSE 16-03-20 MANAKSTELTD MULTIPLUS RESOURCES LTD. S 400,000 7.7
BSE 16-03-20 MCCHRLS-B EDELWEISS CUSTODIAL SERVICES LIMITED S 170,000 300
BSE 16-03-20 MCCHRLS-B RAJESH NUWAL (HUF) B 170,000 300
orporate A 0
EXCHANGE SECURITY CODE SECURITY NAME EX- DATE PURPOSE RECORD DATE
BSE 530499 AKCAPIT 18-03-20 Interim Dividend - Rs. - 5.0000 19-03-20
BSE 537069 ARNOLD 18-03-20 Consolidation of Shares 19-03-20
BSE 500027 ATUL 18-03-20 Interim Dividend - Rs. - 15.0000 19-03-20
BSE 500039 BANCOINDIA 18-03-20 Interim Dividend - Rs. - 20.0000 19-03-20
BSE 522074 ELGIEQUIP 18-03-20 Interim Dividend - Rs. - 1.6500 19-03-20
BSE 500620 GESHIP 18-03-20 Interim Dividend - Rs. - 5.4000 19-03-20
BSE 524164 IOLCP 18-03-20 Interim Dividend - Rs. - 3.0000 19-03-20
BSE 520051 JAMNAAUTO 18-03-20 Interim Dividend - Rs. - 0.2200 19-03-20
BSE 524731 JENBURPH 18-03-20 Interim Dividend - Rs. - 8.1000 19-03-20
BSE 524109 KABRAEXTRU 18-03-20 Interim Dividend - Rs. - 1.5000 19-03-20
BSE 533293 KIRLOSENG 18-03-20 Interim Dividend - Rs. - 4.0000 19-03-20
BSE 531727 MENNPIS 18-03-20 Interim Dividend - Rs. - 0.4500 19-03-20
BSE 505355 NESCO 18-03-20 Interim Dividend - Rs. - 3.0000 19-03-20
BSE 500730 NOCIL 18-03-20 Interim Dividend - Rs. - 2.5000 19-03-20
BSE 533179 PERSISTENT 18-03-20 Interim Dividend - Rs. - 3.0000 19-03-20
BSE 540725 SISL 18-03-20 Interim Dividend - Rs. - 0.5000 19-03-20
BSE 524667 SOTL 18-03-20 Interim Dividend - Rs. - 20.0000 19-03-20
BSE 500420 TORNTPHARM 18-03-20 Interim Dividend - Rs. - 17.0000 19-03-20
BSE 500420 TORNTPHARM 18-03-20 Special Dividend - Rs. - 15.0000 19-03-20
BSE 504067 ZENSARTECH 18-03-20 Interim Dividend - Rs. - 1.8000 19-03-20

Narnolia Financial Advisors Ltd




Narnolia

PARTICIPANT WISE OPEN INTEREST

Long Position Short Position

WDl mFI @Pro OClient

1200000

1000000

800000

600000

400000

200000 - 1 B
0 ! "_i"_J]_‘
Future  Futwre  Option  Option  Option  Option

IndexLong Stock Long Index Call IndexPut Stock Call Stk Put
Long Long Long Long

B!l mFIl @Pro OClient

1000000
900000
§00000
700000
600000 —
500000
400000
300000

200000
100000 - 1 i
04 T T ‘v_jI

Futwe ~ Future  Option  Option ~ Option  Option
Index ShortStock Short Index Call  IndexPut  Stock Call  Stock Put
Short Short Short Short

MARKET MOVERS (1 MONTH CHANGE)

Nifty Movers

NSE Sectoral Indices Performance
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