
Last Price % Change

Comex Gold 1643.2 -0.66

Comex Silver 14.132 -2.74

MCX Gold 43381 -0.38

MCX Silver 39798 -2.68

USDINR 75.39 -0.09

US Dollar index 99.18 0.82

CBOE VIX 57.08 -12.91

US 10Y Yield 0.671 -9.81

SPDR Gold 964.66 0.0

Ishares Silver 12291.53 0.43

Gold/Silver Ratio 116.28 2.14

Support 2 Support 1 Last Price Resistance 1 Resistance 2

Gold June 42200 42800 43381 43800 44400

Silver May 37280 38650 39798 40930 42040
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Precious Metals

Technical Outlook on Gold

Precious Metal Outlook

Precious metals are trading lower in the morning trade. We expect prices to trade positive as the U.S. House of Representative aprroved a

$2.2 trillion financial aid package for U.S. businesses and as the US economy starts to weaken with unemployment claims and consumer

sentiments turns weak. One should maintain buy on dips strategy in Gold and Silver for the day. 

Technical Outlook on Silver

Precious Metals News

31st Mar 2020 

Gold prices rises as the U.S. dollar held firm, while fears of further economic 
fallout from the coronavirus pandemic provided some supported to bullion, 
which is on track to post its sixth straight quarterly gain. 
 
The dollar held steady against its key rivals, having gained 0.8% as investors 
braced for prolonged uncertainty and governments tightened lockdowns 
and launched monetary and fiscal measures to fight the virus. 
 
Trade ministers from the Group of 20 major economies agreed on Monday 
to keep their markets open and ensure the continued flow of vital medical 
supplies, equipment and other essential goods. 
 
Trump said on Monday that federal social distancing guidelines might be 
toughened and travel restrictions with China and Europe would stay in place 
as he urged Americans to help fight the fast-spreading coronavirus 
 
China, meanwhile, ramped up efforts on Monday to heal the economy as 
health authorities reported a further drop in new cases. 



Cur Actual Forecast Previous

All Day EUR German Prelim CPI m/m 0.10% 0.00% 0.40%

 1:30pm EUR Spanish Flash CPI y/y 0.10% 0.60% 0.70%

2:00pm GBP M4 Money Supply m/m 0.30% 0.40% 0.60%

GBP Mortgage Approvals 74K 68K 71K

GBP Net Lending to Individuals m/m 5.2B 5.1B 5.2B

7:30pm USD Pending Home Sales m/m 2.40% -1.80% 5.20%

6:30am CNY Manufacturing PMI 52 44.9 35.7

CNY Non-Manufacturing PMI 52.3 42.1 29.6

11:30am EUR German Import Prices m/m -0.30% -0.40%

GBP Final GDP q/q 0.00% 0.00%

2:30pm EUR CPI Flash Estimate y/y 0.80% 1.20%

EUR Core CPI Flash Estimate y/y 1.10% 1.20%

6:30pm USD S&P/CS Composite-20 HPI y/y 3.40% 2.90%

7:15pm USD Chicago PMI 44.1 49

7:30pm USD CB Consumer Confidence 115.1 130.7

USD New Home Sales 765K 750K 764K

Tentative All G20 Meetings

7:30pm USD Business Inventories m/m -0.10% -0.10% 0.10%

USD JOLTS Job Openings 6.96M 6.40M 6.42M

USD NAHB Housing Market Index 72 74 74

7:15am CNY Caixin Manufacturing PMI 45 40.3

11:30am EUR German Retail Sales m/m 0.20% 0.90%

2:00pm GBP Final Manufacturing PMI 48

2:30pm EUR Unemployment Rate 7.40% 7.40%

5:45pm USD ADP Non-Farm Employment Change -125K 183K

7:15pm USD Final Manufacturing PMI 49.2 49.2

7:30pm USD ISM Manufacturing PMI 46 50.1

USD Construction Spending m/m 0.60% 1.80%

USD ISM Manufacturing Prices 45.9

All Day USD Wards Total Vehicle Sales 16.8M

8:00pm USD Crude Oil Inventories 1.6M

2:30pm EUR PPI m/m -0.10% 0.40%

Tentative EUR Spanish 10-y Bond Auction 0.66|2.2

Tentative EUR French 10-y Bond Auction -0.32|2.2

5:00pm USD Challenger Job Cuts y/y -26.30%

6:00pm USD Unemployment Claims 3283K

USD Trade Balance -43.6B -45.3B

7:30pm USD Factory Orders m/m -0.70% -0.50%

8:00pm USD Natural Gas Storage -29B

7:15am CNY Caixin Services PMI 39.6 26.5

1:25pm EUR German Final Services PMI 34.3 34.5

1:30pm EUR Final Services PMI 28.2 28.4

2:00pm GBP Final Services PMI 34.7 35.7

2:30pm EUR Retail Sales m/m 0.10% 0.60%

6:00pm USD Average Hourly Earnings m/m 0.20% 0.30%

USD Non-Farm Employment Change -81K 273K

USD Unemployment Rate 3.80% 3.50%

7:15pm USD Final Services PMI 39.2 39.1

7:30pm USD ISM Non-Manufacturing PMI 48 57.3
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