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Precious Metals

Last Price % Change Precious Metals News

Gold prices rises ahead of a U.S. weekly jobless claims report as the dollar
inched lower, while increasing appetite for risk on hopes that the new

Comex Gold 1684.3 0.02 coronavirus pandemicis nearing a peak limited the metal’s upside.

Comex Silver 15.2 -1.81

MCX Gold 44941 031 Asian shares were poised to track Wall Street’s gains and risk-sensitive

. currencies climbed on budding optimism the pandemic may be peaking.

MCX Silver 43139 -0.82

USDINR 75.93 0.41 The minutes of the Federal Reserve’s emergency meetings in March showed

US Dollar index 100.12 0.22 policymakers trying to stay ahead of the rapidly spreading pandemic with
’ ’ decisions that may shape the global economy for decades to come.

CBOE VIX 43.35 -7.17

US 10Y Yield 0.764 4.09 Europe needs to show greater solidarity in its fight against the coronavirus,

European Central Bank President Christine Lagarde said, as the bloc’s

SPDR Gold 988.63 0.3 leaders remain deadlocked about a common response

Ishares Silver 12489.35 0.00

Gold/Silver Ratio 110.81 1.86 The U.S. economy is headed for a return to growth in the second half of the

year after a steep decline this quarter, Dallas Federal Reserve Bank
President Robert Kaplan said on Wednesday

Precious Metal Outlook

Precious metals are trading lower in the morning trade. We expect prices to trade sideways to positive on strengthening dollar and equities
although increasing economic stimulus from the major economies and expectation of slower growth and rising unemploymet are providing
support to the prices. One can maintain buy on dips strategy in Gold and Silver for the day.

Technical Outlook on Gold
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Important Events For The Week

Cur Actual Forecast Previous
07-Apr
10:00am AUD Cash Rate 0.25% 0.25% 0.25%
11:30am EUR German Industrial Production m/m 0.30% -0.70% 3.00%
All Day EUR Eurogroup Meetings
Tentative usb IBD/TIPP Economic Optimism 47.8 49.1 53.9
10:31pm usbD 10-y Bond Auction 0.85|2.4
12:30am usbD Consumer Credit m/m 22.3B 13.98 12.08
08-Apr
8:00pm usbD Crude Oil Inventories 13.8M
10:31pm usbD 30-y Bond Auction 132|124
Tentative usD FOMC Meeting Minutes
09-Apr
6:00am JPY BOJ Gov Kuroda Speaks
11:30am EUR German Trade Balance 20.3B 18.5B
GBP GDP m/m 0.10% 0.00%
GBP Industrial Production m/m 0.10% -0.10%
Tentative All OPEC Meetings
Tentative All OPEC-JMMC Meetings
5:00pm EUR ECB Monetary Policy Meeting Accounts
6:00pm CAD Unemployment Rate 5.60%
usD Unemployment Claims 5000K 6648K
usD Core PPl m/m 0.00% -0.30%
usD PPl m/m -0.30% -0.60%
Tentative GBP NIESR GDP Estimate 0.20%
7:30pm usD Prelim UoM Consumer Sentiment 80 89.1
usD Final Wholesale Inventories m/m -0.50% -0.50%
usD Prelim UoM Inflation Expectations 2.20%
8:00pm usD Natural Gas Storage 23 -198
10-Apr
5:20am JPY PPIy/y -0.10% 0.80%
7:00am CNY CPlyly 4.90% 5.20%
CNY PPIy/y -1.10% -0.40%
All Day GBP Bank Holiday
10th-15th CNY New Loans 1800B 906B
10th-15th CNY M2 Money Supply y/y 8.90% 8.80%
6:00pm usbD CPIm/m -0.30% 0.10%
usb Core CPI m/m 0.10% 0.20%
Tentative All G20 Meetings
10:00pm usD FOMC Member Mester Speaks
11:30pm usD Federal Budget Balance -135.0B -235.3B
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