
Previous CMP % Change

Comex Copper 2.329 2.324 -0.21

LME Copper 5185 5171 -0.27

LME Aluminium 1513 1518 0.33

LME Zinc 1929.5 1937 0.39

LME Lead 1703.25 1698 -0.31

LME Nickel 11902.5 11892.5 -0.08

MCX Copper 400.15 396.4 -0.94

MCX Alumini 133.1 133.8 0.53

MCX Zincmini 149.85 151.2 0.90

MCX Leadmini 136.45 135.85 -0.44

MCX Nickel 893.3 908.4 1.69

Commodity LME Stock Change Shanghai Stock Change  Canceled Warrants

CW as % of LME 

Stocks

Copper 307875 425 309761 -31605 -1150 12.25

Aluminium 1211814 12250 456965 -6242 -2675 14.21

Zinc 74400 8500 145098 -1867 -850 11.46

Lead 71525 125 15347 -5313 250 21.22

Nickel 228728 0 30555 -443 -210 16.60
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Base Metal Related News

Base metals are trading mixed in international markets. We expect base metal prices to trade sideways to positive after positive China

trade figures and ahead of manufacturing data which is expected to recover after three straight month of declines. One can maintain buy

on dips in Metals for the day. During the evening, US IIP data is expected to release.

LME Inventory (13/04/2020)

Base Metals

Base Metal Outlook

15th April 2020 

Base metal prices unchanged as the spreading new coronavirus pandemic 
continued to dampen demand outlook for the metal. 
 
Copper prices dipped on Wednesday as investor anxiety about the health of 
the global economy heightened despite efforts to contain the fast-spreading 
coronavirus pandemic. 
 
IMF said the global economy is seen shrinking by 3.0% in 2020 due to the 
coronavirus-driven collapse of activity that will mark the steepest downturn 
since the Great Depression of the 1930s. 
 
French automaker Renault SA is ditching its main passenger car business in 
China, the world’s biggest vehicle market, following poor sales in China. 
 
Peru, the world’s second-biggest copper producer, hopes to gradually 
emerge from the economic hibernation aimed at containing the virus by 
May, President Martin Vizcarra said. 
 
Asian share markets took a breather as warnings of the worst global 
recession since the 1930s underlined the economic damage already done 
even as some countries tried to re-open for business. 



Cur Actual Forecast Previous

10:00am EUR Bank Holiday

Tentative CNY Trade Balance 139B 175B -43B

14th-18th CNY Foreign Direct Investment ytd/y -8.60%

6:00pm USD Import Prices m/m -2.30% -3.10% -0.50%

6:00pm USD Core Retail Sales m/m -5.00% -0.40%

USD Retail Sales m/m -8.00% -0.50%

USD Empire State Manufacturing Index -35.2 -21.5

6:45pm USD Capacity Utilization Rate 73.70% 77.00%

USD Industrial Production m/m -4.20% 0.60%

8:00pm USD Crude Oil Inventories 12.1M 15.2M

11:30pm USD Beige Book

11:30am EUR German Final CPI m/m 0.10% 0.10%

EUR German WPI m/m 0.20% -0.90%

2:30pm EUR Industrial Production m/m -0.10% 2.30%

USD Unemployment Claims 5000K 6606K

USD Building Permits 1.30M 1.45M

USD Philly Fed Manufacturing Index -30 -12.7

USD Housing Starts 1.31M 1.60M

8:00pm USD Natural Gas Storage 38B

7:30am CNY GDP q/y -6.00% 6.00%

CNY Fixed Asset Investment ytd/y -15.00% -24.50%

CNY Industrial Production y/y -7.00% -13.50%

CNY Unemployment Rate 6.20%

2:30pm EUR Final CPI y/y 0.70% 0.70%

EUR Final Core CPI y/y 1.00% 1.00%

All Day All IMF Meetings
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