
Last Price % Change

Comex Gold 1698.8 -1.90

Comex Silver 15.295 -2.09

MCX Gold 45685 -3.33

MCX Silver 42667 -3.59

USDINR 76.54 -0.33

US Dollar index 99.78 -0.25

CBOE VIX 38.15 -4.89

US 10Y Yield 0.656 7.36

SPDR Gold 1021.69 0.0

Ishares Silver 12878.04 -0.34

Gold/Silver Ratio 111.07 0.20

Support 2 Support 1 Last Price Resistance 1 Resistance 2

Gold June 45000 45350 45685 46100 46400

Silver May 41130 42000 42667 43680 44420
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Precious Metals

Technical Outlook on Gold

Precious Metal Outlook

Precious metals are trading lower in the morning trade. We expect prices to trade negative on some profit taking due to lack of economic

data release however the Federal Reserve's massive QE program and uncertainty pertaining to COVID-19, gold will likely be at attractive

levels on dips. US jobless claims, manufacturing and services data to be released this week.

Technical Outlook on Silver

Precious Metals News

20th April 2020 

Gold prices eases as the dollar firmed and as investors remained optimistic 
that the U.S. economy might reopen soon from lockdowns that were 
enforced to contain the novel coronavirus’ spread. 
 
Asian share markets gripped on expectations of a busy week of corporate 
earnings reports and economic data will drive home the damage. 
 
U.S. Democrats and Republicans are near agreement on approving extra 
money to help small businesses hurt by the pandemic and could seal a deal 
as early as Monday, Trump said, despite hopes for a deal on Sunday. 
 
Britain is not considering lifting the lockdown imposed almost four weeks 
ago given the “deeply worrying” increases in the death toll. 
 
Speculators increased their bullish positions on COMEX gold and cut them in 
silver contracts in the week to April 14. 
 
Physical gold demand in China continued to be in the doldrums last week as 
the coronavirus-led restrictions stalled activity, with dealers in the top 
consumer offering massive discounts. 



Cur Actual Forecast Previous

3:55am USD President Trump Speaks

 11:30am EUR German PPI m/m -0.70% -0.40%

1:30pm EUR Current Account 36.3B 34.7B

2:30pm EUR Trade Balance 19.2B 17.3B

11:30am GBP Claimant Count Change 17.3K

GBP Average Earnings Index 3m/y 3.00% 3.10%

GBP Unemployment Rate 3.90% 3.90%

2:30pm EUR German ZEW Economic Sentiment -40 -49.5

EUR ZEW Economic Sentiment -38.2 -49.5

7:30pm USD Existing Home Sales 5.35M 5.77M

11:30am GBP CPI y/y 1.50% 1.70%

GBP Core CPI y/y 1.60% 1.70%

6:30pm CNY CB Leading Index m/m -1.00%

USD HPI m/m 0.40% 0.30%

7:30pm EUR Consumer Confidence -20 -12

8:00pm USD Crude Oil Inventories 19.2M

11:30am EUR German GfK Consumer Climate -2 2.7

12:45pm EUR French Flash Services PMI 25.1 27.4

EUR French Flash Manufacturing PMI 37.9 43.2

1:00pm EUR German Flash Manufacturing PMI 39 45.4

EUR German Flash Services PMI 29 31.7

1:30pm EUR Flash Manufacturing PMI 39.4 44.5

EUR Flash Services PMI 24.9 26.4

2:00pm GBP Flash Manufacturing PMI 42.5 47.8

GBP Flash Services PMI 29.6 34.5

6:00pm USD Unemployment Claims 5245K

7:15pm USD Flash Manufacturing PMI 48.5

USD Flash Services PMI 39.8

7:30pm USD New Home Sales 765K

8:00pm USD Natural Gas Storage 73B

11:30am GBP Retail Sales m/m -0.30%

1:30pm EUR German ifo Business Climate 86.1

6:00pm USD Core Durable Goods Orders m/m -0.60%

USD Durable Goods Orders m/m 1.20%

6:30pm EUR Belgian NBB Business Climate -10.9

7:30pm USD Revised UoM Consumer Sentiment 71

USD Revised UoM Inflation Expectations 2.10%
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