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Base Metal Related News

Base Metals

Base metal prices traded lower on Tuesday morning, relinquishing gains
from the prior session, following the US oil prices collapse Monday.

Previous CMP % Change

BHP Nickel Production for the year is now expected to be 80,000-83,000

R 2.304 2.269 -1.52 tonnes, down from the 87,000 tonnes previously forecast.
LME Copper 5174.25 5122.25 -1.00
. BHP said its 2020 copper production guidance for both its Escondida and
LME Aluminium 1504.5 1492.5 -0.80 Pampa Norte operations remains unchanged but its Antamina copper
LME Zinc 1946 1905.5 -2.08 guidance has been placed under review given its temporary suspension.
LME Lead e
ea LB LUED L2 Automakers overseas began to restart operations, but they are likely to
LME Nickel 12482.5 12320 -1.30 keep operating rates at low levels as the demand outlook remains grim.
MCX Copper -
PP 022 S 3.49 Investors also awaited the outcome of a European Union summit this week
MCX Alumini 132.3 131 -0.98 on how to tackle economic fallout from the coronavirus crisis.
MCX Zincmini . . 2.
1525 148.1 8 Copper prices fell on Monday, after trading house Glencore said it could
MCX Leadmini 136.35 133.5 -2.09 reopen mining operations in Zambia, assuaging fears of supply disruptions.
MCX Nickel 951.3 932.9 -1.93

China's central bank on Monday lowered its benchmark lending rate for a
second time this year in a bid to lower the borrowing costs for businesses.

LME Inventory (20/04/2020)

CW as % of LME
Commodity LME Stock Change Shanghai Stock Change Canceled Warrants Stocks
Copper 311850 -1675 295199 -14562 -1150 12.03
Aluminium 1264764 41800 482415 25450 -2675 14.08
Zinc 74400 -250 138746 -6352 -850 11.46
Lead 71700 -425 14910 -437 250 21.04
Nickel 230108 114 30376 -179 -210 16.51

Base Metal Outiook

Base metals are trading lower in international markets. We expect base metal prices to trade sideways to negative after the huge oil
plunge led to increase in dollar impacting base metals prices. China posted negative growth and as investors regained some appetite for
risk following news about President Donald Trump's plan to reopen the economy. One can maintain sell on rise in Metals for the day.
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Important Events For The Week

Cur Actual Forecast Previous
20-Apr
3:55am usD President Trump Speaks
11:30am EUR German PPl m/m -0.80% -0.70% -0.40%
1:30pm EUR Current Account 40.2B 36.3B 34.78
2:30pm EUR Trade Balance 25.88 19.2B 17.3B
21-Apr
11:30am GBP Claimant Count Change 17.3K
GBP Average Earnings Index 3m/y 3.00% 3.10%
GBP Unemployment Rate 3.90% 3.90%
2:30pm EUR German ZEW Economic Sentiment -40 -49.5
EUR ZEW Economic Sentiment -38.2 -49.5
7:30pm usD Existing Home Sales 5.35M 5.77M
22-Apr
11:30am GBP CPlyly 1.50% 1.70%
GBP Core CPly/y 1.60% 1.70%
6:30pm CNY CB Leading Index m/m -1.00%
usD HPI m/m 0.40% 0.30%
7:30pm EUR Consumer Confidence -20 -12
8:00pm usD Crude Oil Inventories 19.2M
23-Apr
11:30am EUR German GfK Consumer Climate -2 2.7
12:45pm EUR French Flash Services PMI 25.1 27.4
EUR French Flash Manufacturing PMI 37.9 43.2
1:00pm EUR German Flash Manufacturing PMI 39 45.4
EUR German Flash Services PMI 29 31.7
1:30pm EUR Flash Manufacturing PMI 39.4 44.5
EUR Flash Services PMI 24.9 26.4
2:00pm GBP Flash Manufacturing PMI 42.5 47.8
GBP Flash Services PMI 29.6 34.5
6:00pm usD Unemployment Claims 5245K
7:15pm usD Flash Manufacturing PMI 48.5
usD Flash Services PMI 39.8
7:30pm usD New Home Sales 765K
8:00pm usbD Natural Gas Storage 73B
24-Apr
11:30am GBP Retail Sales m/m -0.30%
1:30pm EUR German ifo Business Climate 86.1
6:00pm usD Core Durable Goods Orders m/m -0.60%
usD Durable Goods Orders m/m 1.20%
6:30pm EUR Belgian NBB Business Climate -10.9
7:30pm usb Revised UoM Consumer Sentiment 71
usD Revised UoM Inflation Expectations 2.10%
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